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lONFS  NftT  i  Montreal  has  a  substantia rintc”resi:'  |  ^tork  have  been  co.npicle.l.  an.l  it  is  ' ' '  si  To  FvntinJ'''’'  I  ''"’'"'"'"f  .V; 

JUllLJ  IlnJ  llUl  ^  The  step  now  belns  taken  bv  Bar-  reported  that  the  eertificate.s  will  he  Uistnct— lo  Expand  !  enemeenne  aspeeta  of  he  pioposed 

finnAf  indicate  anticipation  of  I 'M'i.v  l-y  Saturday,  Dccrmbcr  22..  Serra  and  Panahyka  ,  Reauharnoi.s  Ia>;ht,  Hea  and  r  owei 

SFFN  PRFmlFR  I  continued  prosperous  conditions  ini  Reports  have  been  circulatin;;  of  Units  '’I"’'’  V''''’’,," 

ULlLlll  1  ACllTllLn  !  this  country  and  expansion  of  trade  opposition  on  the  part  of  I  f^'  hcnie  as  a  whole,  there  i.s 

-  'in  the  markets  of  the  world.  !  Jarfio  holders  of  .Mond  to  the  RFTAINTTTFPHnWFt;  '  possibility  o  the  Kovernment 

Believes  Beauharnois  Annlacation  Th®  organization  of  Barclay’s  I  l^rms  of  the  proposed  merger  he-  ^  tUL  I AIIN  I  tLtl'MUJNLb  |  coming  to  a  decision  on  the  matter 

Will  Jn  rranada)  under  the  C  anadian  |  i^  een  the  two  big  producers,  the  rea-  „  .  „  -  ,  I ''rfore  P.<rliament  meeis.  At  »he 

With  in  IBank  Act  Is  not  Hkclv  to  moan  the  *'nn  given  being  that  the  Trood  Kx-  Burm-j  The  t-innnrlni  Time,  comlusion  of  Wednesdays  <  abinet 

national  Interest  establishment  of  an  iiiotitution  with  '  if’"-’’'""  has  ?i.s  great,  if  not  greaterpo-  'lornnto.  Miller  Lash.  K.(„  pjesi- j  f  ession.  Unn.  .1.  Kllioi*.  minisfer 

_  - ; -  I  hundreds  of  branches  as  operated  i  i^otiamies  than  the  I'rood  properiv.  dent  of  Brazilian  Traction,  I, iglil  ami  '  of  piildic  works,  whose  department 

Ihe  following  letter  has  been  re- i  es-tablished  <an:i;Iian  hanks,  i  idi^l*'  significance  is  placed  on  lhe.se  i’ower  lompany  l/td..  w  Im  recently  ,  lias  to  pass  upon  the  company’s  ap- 

reivpd  from  Kr.ink  T>.  .Tones,  on  h<*-  Bn  re  lay’s  Bank  ffanad.s)  will  heireports  in  the  light,  of  the  fact  that  returned  from  TTrazil.  g,i\e  The  i  pli-alion.  said  Unit  the  nffielals  of 

Half  of  the  Beauharnois  Light.  Ifeat  In  keeping  with  the  branches  !  I'^rd  Melehelt,  the  rhairman,  and  I'iriHncial  'l  imes  some  inrormalion  i  his  ileparlmenf  were  gathering  all 

A-  Power  Comoany:  ,  established  by  the  Tanadian  banks  ;  heavir.st  holder  of  the  Knglish  nssne  regarding  Ihe  I'il.v  of  Santos,  where  j  possilde  d.ita  upon  the  matter,  hut 

‘'It’t'ircal,  J5lli  L>ec.,  11*2*.  |  i/mdon.  .New  A'ork  and  Paris,  "es  a  part.v  lo  the  merger  prnpos-  ’  *•.'’  r>f  .Santos  Impnnement  t  o.,  further  Ilian  ihls  he  would  make  no 

I  I  However,  to  establish  a  bank  in  fan-  As  a  matter  of  fact,  there  are  |  i-'d-  Ihe  purchase  of  w  lih  h  has  .hist  |  comment. 

I  he  !•  ;nanrial  Times,  ‘  ada.  it  Is  necessary  to  secure  a  indications  that  completion  of  the  I  announced,  is  localeil  j  Mr.  McLachl.iii.  It  Is  understood. 

■Moulreal.  leharter  under  the  Bank  .Ae.t.  merger  ma.v  he  announced  .at  an!  * I'ity  of  .Santos. /vhich  is  Die  1  went  no  further  tlian  to  explain  In 

Pear  Plr.—  ;  expected  that  Barclay’s  Bank  early  date,  distinct  progress  during  i  r"5'i  i^'J*-  Sao  Paiiio.  ami  one  of  the  ,  detail  the  engineering  aspect  of  the 

In  .vonr  i.s.sne  of  December  Htb  ;  (f’anadal  will  operate  priinarfl.v  In  rfcent  weeks  having  been  made  tp  mosl  importanl  in  Brazil,  lias  a  .  propo.sed  canal  lie  )iointed  out 

an  artiele  appeared  under  the  lieAd- j  )„fprnational  flnanre,  and  will  pro-  this  direetion.  I'opn'ation  of  ino.non.  and  Mr.  Lasii,  j  that  the  canal  whii  li  Die  Beanharnols 

ing  of  •'Politics  Playin.g  Part  in  Ite- !  tr'ontinned  on  Pago  5)  Production  of  and  demand  for  "  ho  went  over  the  ground  thorough- I  people  wished  to  Imlld  was  not,  on 

cision  re  Beauharnois.”  I  nickel  ha.s  heen  .showing  still  fiir-  ly  during  his  \i.sil.  in  view  of  Die  pro-  ,  t.he  side  of  the  river  wliich  the  .Tolnt 


Nationsd  Interest 

The  following  letter  has 


I  At  the  Lookout  [ 

NO  WIDE  SYSTEM 

i  OF  BRANCHES  NOW  [ 

BARCLAYS  BANK 

But  Small  Capital  May  Be  In-  j 
creased  if  Business 

Demands  i 

INTERNATIONAL  FINANCE  | 

Step  of  Big  British  Bank  Similar  |  ¥1’  «  o 

to  Course  of  Canadian  Banks  AJl  cl  A  PI  S  a 

in  England  France  and  the  .  ^  . 

U.  S.  St.  John  Street 

Ti  I  7 a  ,  I  MONTREAL 

1  lie  most  interesting  development 
in  regard  to  banking  in  Canada  in  ; 

'  recent  years  is  the  application  at 

!  Ottawa  for  a  charter  for  Barclay’s  - - ‘ 

'■  Bank  (Canada).  The  new  institu- 1  - — — ' - - - " 

Don,— for  it  is  expected  that  the  !  mflpirpi  rw/v  vi  ■  rk*f 

!  charter  will  be  granted  in  due  course  '  IV||  K  M  I  III  MAKnl 

—  w  ill  be  a  branch  of  Barclay’s  Bank.  ;  1 1/  Ijnllll 

;  Limited,  one  of  the  ’  big  five”  of  the  1  /kftPn  A  /\%I  AI  Fv 

r„, .  OVER  $10  ON  OLD 

of  years  been  expanding  its  services  hIPVT  ITP  1  r» 

throughout  the  British  L’mpire  and  ^|l||  K  |«|l  1  I  V  H  A  K 
in  foreign  coiinf lies.  One  of  the  af-  llLAl  1  LAA 

i  filiated  bank.s  is  Barclay’s  Bank  ^  - - - 

(Dominion,  Colonial  and  Overseas)  With  Unique  Possibilities  From 
formed  in  ]92t)  by  the  amalgamation  :  n-  u  fx  , 

:  of  the  National  Bank  of  South  Africa.  ' 
tho  Anglo-Kgyptian  Bank  and  the  Frood 

'  (’olonial  Bank  (West  Indies  and  - - 

!  West  Africa).  In  Ca.nada  an  agency  I  MERGER  PROSPECTS 

;  was  maintained  In  .Montreal,  ami  in  _ 

addition  to  this  agency  a.nd  Its  rela- 

'tlonship  with  the  Bank  of  .Montreal.  r  '■■*'<'"«  o'*'*’  by  Interna- 

I  the  Canadian  Bank  of  ( 'omnierco  and  i '  ‘''•’kel  by  Die  Canadian  com- 

i  other  Canadian  banh.s.  Barela.x’s  has  ,  P'’"''  '  onuiinmateii  tills  week.  inDr 
[also  had  a  further  Interest  In  mat- |  **'e  merger  with  Mond 

ters  Canadian  through  interest  in  i  ,  I"  t’‘l**<’'inn  und  earntng.s 

Barclay’s  Bank  (Dominion,  4Jolonial  j  Tor  I.Jin  early  future. 

&  Overseas),  in  which  tho  Bank  of  |  •’'‘I*’''**  fur  Die  delivery  of  the  new 


Bonds  of  the 
Highest  Grade 


Harris,  Forbes  &  Company 

Limitad 


EXPANDED  TRADE 
IN  OIL  BUSINESS 
BRINGS  PROBLEMS: 

Larger  Volume  Necessitated 
Heavy  Investments  in 
Equipment 

I  OPERATIONS  IN  WEST  | 

Steady  Development  of  Proper- ! 
ties  in  the  Turner  Valley  Field 
is  Reported,  But  No  Phenom-  [ 
enal  Discoveries 


Early  Split  for 


it  will  lie  recalled  Di;it  Ilirain 
M'alker  di’-eiior.s  some  time  ago  made 
;  references  to  tho  pro'haliiliiy  later 
j  on  of  a  change  in  the  capital  .‘^lock 
'  and  tills  w  as  taken  to  iiiea;i  a  .split. 

The  I'inancial  Times  .now  nnder- 
.stand.s  that  a  split  is  nearer  Ilian  is 
generally  expected. 

SANTOS  PORCHASE 
BY  BRAZaiAN  IS 


M.  ^  I  n.r  r.  O.  STII.LMW. 

^  p  BuildinC  ^  nrr»l<Ipn».  Iinperiiil  nil,  l.lniiteil. 

*  *  *  ®  Tt  is  patent  tliat  during  the  year 

TORONTO  I’ 1928  the  Canadian  petroleum  Indus¬ 

try  experienced  a  large  increase  In 
I  volume  of  business  due  principally 
I  to  bonntifnl  liarvcsts  and  soniid 
'  t'r.r.mimie  conditions.  It  is  well  to 
point  oni.  iiowever,  that  Diis  in- 
— — - - -  - -  !  crease  in  Imsiness  w  as  accoinmo- 

Split  for  ..  -  EARF.Y  AfTinN  ON 

Hiram  nUIlvll  Vll  i  ventmies  of  rolling  stock  and  tank- 

_  *  !  nr  1  ITII A  DhlOIO  IC  '  ■’’ge  at  dislrilintion  tioinis.  Increns- 

Kr  A  I  jHlll\|VI||N  IN  led  demand  made  itself  felt  at  a  sea- 

lie  recalled  Dial  Hiram  I/lJIl vHmm Vlk/  IV/  .«on  when  we  Imild  up  reservfs  at 

Af  TIYli  ITMY  f  V  dlstrlhiition  points  for  harvest  re- 

UUIIIj  UPILIaIjLI  i  miirenients.  We  are  proud  to  say 
^  that  we  snereeded  in  accommodal- 

- -  ,  ,  ing  Die  demand  (verywhere  in  Can- 

Govcrnmenl  Feels  That  Wide  In-  ada  Imt  from  a  purely  imsiness 
tcrests  Involved  Justify  Post-  point  of  view  we  do  not  feel  so 
,  .  P,  ■  •  ,  pleased  about  the  still  larger  inven- 

ponement  Ot  Ueasion  of  costly  tank  cars  and  tank- 

-  age  which  oiDv  during  a  brief  sra- 

AWAIT  PARLIAMENT  I  son  of  Die  .>ear  earn  a  reinrn  com 
_  [  inesnrate  wiDi  Die  invesimeiil  (hey 

Ollnirn  Rurrmi  The  I'lnanelal  I'lmc*  represent. 


QUITE  UNLIKELY 

Government  Feels  That  Wide  In-* 
tcrests  Involved  Justify  Post¬ 
ponement  of  Decision 

AWAIT  PARLIAMENT  | 


Dominion  antd  Provincial 
Government  Bonds 

Municipal  Bonds 

Public  Utility 
and 

Industrial  Financing 
Foreign  issues  quoted 


Dominion  Secdkttib 

CtSPOSmONIlNIIED 

Estibtiihed  190) 

E.  R.  Wood,  Prtiidenr 

MONTREAL  WINNIPEG 

LONDON.  ENO.  VANCOUVER 

Hf.dOtric:  TORONTO,  26  Kin«Si.  E, 
MONTREAL  OEFICE:  225  St.  J.mfj  St.  W. 


DENMAN  &  CO. 

LIMITED 

INVESTMENT 

BANKJiRS 


A111ioii;:h  llio  I  'abinpl  | 
had  lii'tore  il  Dii.s  week  I).  W.  JMe- 


est  turn.s  to  Die  merger  with  Mond 
and  the  prminction  anti  earntng.s 
possibilities  for  Die  early  future. 


IMPADTAIUT  CTCD  i  I.achlan,  chief  tmgincer  of  Die  St 
IITIT  A  1  nil  1  011/1  1m  w  rence  Waterw  ays,  and  h  mein 


I«Hw  repce  Waterw  ays,  and  h  mein- 1 
|ier  of  Die  .Inint  i'ngllieering  Board 
wliich  reported  upon  Ihe  Deep  Waler- 


.Montroal  has  a  substatiDai  intcre.st. 
The  step  now  being  taken  b.v  Bar- 


tanal  in  its  relation  lo  Deeji  TValer- j 
way  scheme  as  a  whole,  there  Is  i 


TO  RETAIN  TELEPHONES 


Tornnto  Burrn-j  The  Klnnnrlnl  Time* 


iiefore  parliament  meeis.  At  thej'*”  " 
conclusion  of  M'ednesday’s  Cabinet  | 


II  has  liern  nnr  very  serious  con 
cern  in  Die  oil  Imsiness.  Diese  last 
two  years,  tti  cut  <)owii  eost.s  for  we! 
are  under  necessity  of  achieving 
larger  earnings  lo  off:  et  Die  roti- 
Dnned  Inere.tse  of  invcsinient  which 
is  imposed  upon  ns.  We  are  try- 


HAMILTON 

LONDON 


HBi-LPWlLLK 

TORONTO 


IM— ..  A  _  •  'i-  c  D  iwiiic  i  reporiet  upon  me  ueep  iiaier-  . . 

New_  Acqi^tion  Serves  Progres- j  it  ,-oriaiu  !  Impo.sed  upon  ns 

sive  District To  Expand  !  engineering  aspects  of  the  proposed  Inc  'n  ad.jnsi  income  and  expendi- 

Serra  and  Panahyka  i  neanhamois  i.ight.  Heat  and  Power  ;  'n*<- 


from  Ihe  pnblie  ■will  represent  a 
smaller  proportion  of  tho  cost  and 


little  possihilitv  of  Die  government;  Dicrefore  a  l.arger  proportion  of  pro- 
coming  to  a  dk-lsion  on  Die  matter 'fi'-  policy  was  manifest  al.road 


MANITOBA  PASSES 
NEW  SHARES  ACT 


!  as  well  as  at  home,  during  Die  pa.sl  Saskatchewan  Also  Has 


agreements  for  regiilalion 


'loronto.  Miller  i.ash,  K.c  p.esi- 1  f  ession,  Hon.  .1.  C.  KlIioD.  minister  i 
lent  of  Brazilian  Traetion  Light  and  ^.f  Pnhiie  works,  w  hose  department  I  distrihiiDoi,  meth 

I’ower  Company  l.td.,  w  Im  recent  I  v  ,  has  to  pass  upon  the  company’s  ap-^ds  having  been  on  ered  into  by 

-einrned  from  Brazil,  g.ne  The  :  pli-  alinn.  said  that  the  offirlal.s  ♦h''  •.nropean  inter 

. .  _ i  -  _ _ _ _  „  .,11  ests.  Ihe  Industry  to-day  is  of  one  I 


'I'imes  some  inrormaDon  i  his  ileparlment  were  gathering  all 
the  City  of  Santos,  where  possilde  data  upon  the  matter,  hut 


mind  on  over-prndnrtion  wliich  lias 
rnntribiited  to  the  benefit  nelDier  of 


Pending  For  Licensing  of 
Salesmen 

Wlnnlitei!  niirenu  The  Klnnnrlnl  Time* 

Winnipeg,  .As  a  re.sult  of  legl.s- 
l.iDon  providing  for  the  licensing  of 
seciirjiy  .salesmen  selling  issues  of 


to  secure  a  indira't 
t  .Art.  ■  rnergei 


a  party  lo  the  merger  prnpos- '  uf  .Cantos  imprnvement  Co  .  i  further  Ilian  Dil.s  he  would  make  no  eon.sumer  nor  Die  prndneer  and  >"'i'l'a'iios  iiicorp..ralr.I  under  feder- 

As  a  matter  of  fact,  there  are  |  I'"'-  Hip  purchase  of  w  lih  h  ),as  .hist  I  comment.  ne  of  the  iinliannleM  eliaii- vliarters  both  Maliiloha  and  Sas 

rations  that  completion  of  the  I  Iipp"  announced,  is  located  |  Mr.  McLarhl.in.  it  Is  understood.  .p-R  ...-ip,.,,  f., '  kaicbewan  foresre  an  endlo”’w  it< 

ger  may  he  annoiineed  .at  an  j  .‘•lantos. /vhicli  is  Dielweiit  no  further  than  to  explain  In  ',f  ,„.,,,pr  for  re"ref  lliat  al-  RPlIi’uK  in  the  fninre.  BoD 

y  date.  disDnet  progress  during  |  Pijn  fur  S:k»  Paiilo.  and  one  of  Die,  detail  the  engineering  aspect  of  the  ‘<,ipre ' w as  a  snii.Ctantial*  in-  provinees  have  suffered  severely  it 


a  :  propo.sed 


(Continued  on  Pago  5) 


I  regret  (hat  yon  liave  l.een  nilsln- '  mrrtr  *1  I 

formed,  and  DkD  .vonr  artiele  i.s  in-'  /VO  Back  DWtuCnclS 
correct.  Aon  slate,  amongst  other; 

tilings.  Diat  the  writer  had  sneeeed-  !  L'fl.  JtCCt  LOWl/HO/l 

ed  in  li  n  ing  two  interview.^  with  the  |  - — 

I’rime  Minister,  etc.  ]  Steel  of  t'anada  directors.  In  de- 

I  wisli  to  state  th.it  i  have  not '  daring  dividends  on  both  classes  of 
.-ren  Die  I’riiiie  Mini.sler  since  his ;  ,  ,  ,  . 

rotnri,  from  Liigland.  and  persoiiallv.  i '''''''''  no.  cognizance 

i  am  satisfied  Dial  Ihe  Doverninen;  of  "le  claim  for  haek  divldend.s  made 
will  deal  witli  Die  Beanlianiois  Com-  by  some  of  the  connnon  shareholders, 
paiiy’s  application  on  its  merlt.s,  and  H  i.s  contended  that  the  .Innior  issue 


eent  weeks  liavlng  been  made  in  timsl  importanl  in  Brazil,  lias  a  ■  propo.sed  canal  He  pointed  out  | 

Is  direetion.  I'opn'ation  of  ino.non.  and  Mr.  L.a.sii,  |  that  the  canal  whicii  tlie  Beanharnols  j 

Prodnetinn  of  and  demand  for  "1io"enl  over  the  ground  I Imrongh- i  people  wished  lo  Imlld  was  not,  on 

ekel  has  heen  .show  ing  sllD  fur-  *•'’  during  his  l  isil.  in  view  of  Die  pro-  [  Die  side  of  the  river  w  liich  the  .Tolnt 


(Con I  ill  lied  on  i>age  t;.) 


ill  Die  best  interests  of  Cantida  as  a  ;  should  have  shared  equally  witli  Die  >  Market  Appreciation  at  Current 
whole,  irrespeelive  of  anv  iiifl'ience  !  preferred  in  dividends  since  the  in-i  d  •_  •  c  ii  iz 

. .  1..;  i.,....,oio  O.  I.......  ..enfion  oP  Fhcc  IS  Small  For  14- Year 


whole,  irrespeelive  of  an.v  iiifl'ience  preferred  in  dividends  since  the  iii-| 
Dial  may  lie  lironglit  to  l»ear  upon  cepDon  of  payments  and  that,  on  | 
Diem.  these  grounds  there  i.s  around  .$40  a  i 

Will  you  kindly  give  this  letter  the  '  share  coming  to  common  sharoliold- i 
same  prominonce  as  you  ga\c  thelers.  i 


nickel  has  heen  .‘.bowing  .still  fur-  *•'’  during  his  lisil.  in  view  of  the  pro-  ,  Die  side  of  Die  river  w  liich  the  .Tolnt 
ther  growth  and  earnings  for  the'l'o.sed  offer  to  pnn-liase  the  nliiiiy  j  i;ngineeriiig  Hoard  had  recoiiimended 
last  quarter  are  likely  to  he  .shown  operating  there,  states  that  it  is  pro.  j  f,,r  canalization,  hut  tlionght.  on  Die 
at  around  $2  a  share;  this  will  mean  g're.ssive.  is  growing,  and  the  ntiiity  |  ,dher  hand.  Dial  Die  diversion  of 
(Continued  on  Page  fi)  should  prove  a  good  tiling  for  Br.i-  (ConDnned  on  page  ?,.) 

-  _ _  •  zilian  coinpanv  in  future.  . —  --  —  - 

MASSEY  10  P.  CENT  IMPROVEMENT  IN 

ABOVE  1914  LEVELlE’iHr;? “S  PRINT  SITUATION 

-  ;  developnienl  and  lieretofore,  has  pnr-  -  - 

Market  Appreciation  at  Current  ‘’''*'‘0’d  part  of  it.s  power  from  a  small  November  Figures  Show  Ship- 
Price  is  Small_  For  14- Year  ment,  in  Excess  of 

Period  i  miles  of  the  Serra  power  plant  of  Heavy  Output 

•  - -  -  Brazilian  ( 'oiiipany,  lienee  most  con-  ■  - 

Despite  Die  wide  growtii  of  earn-  venient  as  a  cnsloincr  for  Brazilian  (irbeltlng  lo  .some  extent  Die  sig- 


ich  the  loint  yv.fi.  Breweries  in 

econimended  i  «r  ^  »  .  .  . 

light,  on  the  iSew  ^combination 

diversion  of  ■  .  . 


(Continued  on  Page  fi) 

MASSEY  IoYcENT 
ABOVE  1914  LEVEL 


i  Maritime  Rarenii  The  Klnniielnl  'I'lmea  .  Ijcoosing 


the  )ia.s(  from  depred.iDons  of  Ihi.s 
kind,  lint  in  ilanitolia  particularly 
the  eloinelit  of  iirolecDoii  now  ap 
Tiears  lo  be  .siib:.(:i lit ia I, 

.'fiaskatcliew  a  il  as  yei  lias  mi  law' 
of  tlii.s  kind  but  a  bill  is  now  pending 
befor.’  the  legi.slainre  requiring  Die 


IMPROVEMENT  IN 
PRINT  SITUATION 

November  Figures  Show  Ship¬ 
ments  in  Excess  of 
Heavy  Output 


;  Saint  .lohn.  fielails  liave  already. 

lieen  presciiteil  in  Ihe  coinnm.s  of 
I  The  i'lmincial  'I'imes  a.s  to  Die 
*  changes  in  Die  local  lirfvviiig  imliis- 
.  try.  w  licreliy  Die  Beady  and  (Hand 
plants  liere  would  aiiialgainale.  The 
Bnyal  (iaz.elle,  in  a  rereiil  issue,  now 
gives  details  of  tfie  plan,  the  title  of 
j  Die  new  coneerii  lieiiig  ‘”.\ew 
iirnnswiek  Breweries,  I,td" 

'I’lie  inror|viral ion  is  dated  Deceiii- 


■iirily  salesmen  in 


similar  niaiiner  as  prevails  in  Ihl.s 
provinee.  The  .'taskalehew  .'in  Idll  is 
modelled  aft.r  Die  (liitsrio  legisla¬ 
tion  and  lias  tin-  .ipproval  of  Die 
fecleral  .inthorilles  as  a  niean.s  of 
cnrliing.  if  not  entirelv  preventing. 
Die  selling  of  doiililfnl  or  worDile;-s 
securities. 

Botli  proiincc.s  have  had  on  their 
statute  liooks  a  saic.s  of  shares  aet 
calculated  to  prevent  fraudnleiil 


the  incorporators  I'r- ;  [j,.,]es.  and  in  liolli  instances  Die  Ir- 


Despitc  Die  wide  growtii  of  carn- 


(ifbeltlng  lo  .some  extent  Die  sig- 


iiig  George,  Woodlionse  (  iilverwell  gislal.ioii  apiieared  to  liave  worked 
(Hand,  lirewer;  (deor.ge  Banid  (Hand.  sal isfael ion  tmlil  tlie  l.nkey 

brewer,  and  Beverley  Itoldnson  Ann-  was  tested  before  the  .inriicial 

strong,  liarrister.  ail  of  Saint.  .lolin.  ,..,,m,iiiDee  of  the  privv  council  in 
The  iihrpose  of  the  new  firm  is  lo  i)o,.,.mi,er  of  1921).  A.s  a  result  of 
carry  on  the  Imsiness  of  brewers.  (i,p  imignient  the  provinces  were 
hotllers.  iiialslor.s  and  maiiufactiir-  opijgpd  to  accept  the  Tirononncement 


article,  and  oldige 

Yours  very  Inily. 

!•'.  I’.  .fO.NLS. 


it  has  liecn  stated  that,  failin 
tiction  iiy  the  directors,  the  quc.stio 
will  lie  taken  to  the  courts. 


iling  ing  power  and  balance  sheet  si rengt.h  i  Co.  'I'he  properly  lias  liecn  maintain-  niDcance  of  tlie  p.-issing  of  Die  Alii-  I’l't'wer,  and  Beverley  B<ddiisoii  Arni- 
.stion;Of  Mas.sey  Harris  since  I!D1.  it  is  a  I  oH  at  a  high  standard,  so  that  Bra-  .jividend  this  week  is  the  cn-  •‘'1'oi'S.  liarrister.  ail  of  Saint.  .lolin. 

notalilc  fact  that.  Ihe  market  value  I  zilian  Co.  takes  il  over  in  cxcellcni  showiiv'  iinde  hv  the  phrpose  of  Die  new  firm  is  lo 

__  of  Ihe  stork  has  ajiprecialed  dnriii.g  physica)  condition.  newsarriiU  .statistics  for  the  iiionth  of  I  I'nsiness  of  brewers. 


;the  period  by  only  10  per  cent.  |  'I'he  directors  of  the  Santos  im- 

I  'I'iiis  slaleniriit  will  come  as  a  siir-  !  provement  Co.  and  ihe  largest  share- 
:  prise  to  Diose  who,  since  the  present  I  lirt'ders  liave  agreed  lo  sell  out  to 
I  slock  appeared  for  trading  on  Die  |  Brazilian  Co.,  and  Die  oDier  share- 


newsprint  statistics  lor  tiie  iiionin  oi  ; 

Noveinlier.  , 

.Not  only  wa.s  production  from  ■ .that  Dieir  laws  were  ultra  vires 
Canadian  mills  snlistanUally  ahead'  I  he  capital  stock  is  $.»0.0b0,  diiid-  when  aiiplicd  lo  a  company  opera- 

of  the  same  month  la.st  vear,  hut  it  •^•'len  per  Dug  under  a  dominion  charier,  i.eg- 

also  showed  expansion  over  Ocloher  ‘'f'"-  j'  i  '  is'i'lion  of  a  remedial  character  was 

with  its  longer  working  period.  a  ,  «l>*fres  of  $100  eacli.  mid  I.onO  shares  promised  from  Ottawa  as  a  result  of 
lie  ilihv  feature  was  the  hi-  excess  commoa  stock  wiDiont  nominal  or  i  <.oiifrrenres  held  wiDi  Die  provinc.' i 
of  .-‘hii.meiit.s  over  ’  ontpiit.”  leming  I'*"'  '  authorities,  ion  as  yet  no  action  has 

mill  stocks  lielow  tho  figure  prevail- 1  '  -  -  been  taken  by  Die  federal  house, 

ing  at  Die  end  of  last  year.  Nothing  official  regarding  rcsiills  In  view  of  .Saskatciirw all’s  grow- 

Operations.  at  86.9  p.c.  of  eapa-  "f  the  iiewspiii.t  conference  has  ing  interest  in  Die  mining  deveiop- 
fity.  compared  with  an  average  of  '"'i'll  gi'fii  out.  hut  it  is  lielieved  ments  of  its  own  and  Alanitoha’s 
81.8  p.e.  for  the  11  month  p*criod  •>'*'(  oniput  is  ri.xed  at  and  Dial  mineralized  area  Ihe  new'  legislation 

and  8.j.2  p.c.  for  the  same  period  of  '•'f'  I"*''*’  ***  •I'ul  "'>1  uul  cx-  :  is  expected  to  have  a  salutary  cf- 

iqa;  cei'd  $.")2.  I  feet  in  that  province.  By  siiring 


ers  of  beverages. 

The  capital  stock  is  $9(1.000,  divid¬ 
ed  into  five  Imndred  seven  per 


WWW^ 


of  7%  preferred  and  one  .share  of  is  in  a  good  financial  position,  with 
common  stock,  each  of  $100  par  substantial  reserves, 
value,  for  every  two  shares  held.  Brazlluin  Conipan.v  has  for  years 

The  preferred  sidek  at  Dial  time  operated  Ihe  telephone  system  in 


A  Practical  Gift 

What  more  practical  Christmas  gifts 
could  you  give  than  the  sound  conserva¬ 
tive  investment  securities  of  Canadian 
basic  industries  ? 

The  periodical  receipt  of  the  interest,  and 
the  possibility  of  increase  in  value  will 
serve  for  years  as  a  constant  reminder  of 
your  wisdom  and  farsightedness. 

Wc  will  be  glad  to  suggest  securities  suitable  for 
Christmas  gifts. 

Denominations,  $100.00,  $500.00  and  $1,000.00. 

NESBITT,  THOMSON  ©>  COMPANY 

LIMITED 

215  St.  James  Street,  MONTREAL 

Toronto  Ottawa  Quebec  Hamilton  London.  Ont- 
Winnipeg  Saskatoon  Victoria  Vancouver 


i.s  redeemable  at  $110.  l  et  Diis  sub- 
stracled  from  the  price  of  Die  old 
capital  stock  and  the  le'presentative 
price,  as  at  1!D1  work.s  out  at  $260,  I 

•As  Die  above  roiiimon  stock  w'as  I 
split  ou  a  basis  of  4  shares  of  no 
par  value  for  each  sliare  lield,  tlie 
eqiiivalcul  price  for  Die  slock,  as 
in  1911,  was  $260  diiidcd  hv  4  or 
$6.'.. 

-  Subtracting  $6.>  from  Die  present  i 
price  of  the  stock  and  Die  rupprecia-  , 
Don  in  the  slock  since  J911  has  aet-  j 
iially  been  $25  or  it.T'/t.  i 

BRIDGE  ACQUIRES  I 

:  CALGA^WNYj 

Purchases  Riverside  Iron  Works ' 
At  Price  of  About 
$500,000 

I’ollowiiig  Die  annoiincemenl  l;ist  [ 
week  of -Die  aciiiiisiliop  by  Dominion  I 
Bridge  of  a  proiicrty  in  t'algary  and  , 
Ilians  for  Ihe  estalHislmient  of  a  ■ 
i  |Hanl  here,  comes  Die  nows  Dial  the  j 
,  big  lirid.g<!  eoiiipany^lias  purchased  ' 
tlie  Itiverside  Iron  Works  of  t'al- j 
gary.  Die  amount  involved  being  ap-  ■ 

;  proxiiiialely  $.500,000,  it  is  under- j 
stood  Dial  Die  payment  represented  |- 
aboiit  $2.50.000  ill  casli  and  the  hal-  ! 
ance  in  stock  ai  Die  Dominion  Brid-  j 
ge  cionpany.  ! 

Inclnde  in  Die  plant  of  Die  IDver-  | 
side  Iron  AVorks  is  alioni  7  and  f|iiar- 
ler  a  I  res  ami  Die  I  inm  jiiinti  Bridge 
lias  piircliaseil  an  aildlDonal  12  aei-ez, 
from  Die  City  of  Calgary  giving 
tliPiii  an  area  of  twenty  acres.  Tlie 
Riverside  iron  Works  has  .inst  ereei- 
ed  a  now  plant,  on  the  sue  -ind  h  is 
been  eiitploying  2.50  men  which  rc- 
I  present.  »  capacity  output.  ' 


((.'onDniied  on  I’age  9i 


Coiisiinier$»  (ilast*  Company, 
liiniilccl 

r>'“f  First  Mortgage  Bonds 

PiiR  December  1st,  1948.  Principal  and  half- 
.learli-  int*re.st  payable  in  Toronto,  Montreal, 
Halifax,  Winnipeg,  Vancouver  nr  London,  England. 
Itenominations,  $1,000  and  $500. 

Consumers  Glass  Company,  Limited,  com¬ 
menced  production  on  a  substantial  scale 
in  1921  and  noAv  produces  an  impiortant 
portion  of  Canadian  glassware.  The  Com¬ 
pany  lias  a  producing  capacity  of  more 
than  30,000  tons  annually. 

For  the  two  .years  and  two  months  ended 
October  31st,  1928,  average  annual  net 
earning.s  available  for  bond  interest  and 
depi’oeiation  were  equal  to  more  than  nVi 
limes  annual  interest  requirements  on  the 
First  -Mortgage  Bonds  now  outstanding. 

Price:  9.i.7.i  and  interest, 
yielding  about  r>.35%. 

Fully  dc.scriptive  circular  will  be  furni.shcd 
upon  request. 


Canadian  National 
Railway  Company 

4^.6%  Gold  Bonds 


Due  December  1,  1968. 


Denomination  $1,000. 


3W  St.  James  Street 
Montreal. 

Telephone :  Harbour  2131 


Wood,  Gundy  &  Co. 

Limited 


Guaranteed  Unconditionally  by  the 
Government  of  the  Dominion  of 
Canada  as  to  both  Principal  and 
Interest. 


We  offer  and  recommend  these  bonds  for  invest' 
ment. 

Price:  %  and  accrued  interest 
to  yield  over  4.72'  i,, 

Dcscri/Mivc  circular  on  request. 

Royal  Securities  Corporation 

Liiiiitcd 

244  St.  James  Street,  Montreal 

Toronto  ILlifaj  iliintjobn  CJiicbcc  Winniprc  Vanc«ir»< 
New  York  Charlottetcwn  Three  Rivers  Chtaw*  Hsmilton  Cslgaty 
Edmonten  Regina  Victoria  St.  John’s,  Nfld.  London,  Eng, 


THE  FINANCIAL  TIMES.  MONTREAL.  DECEMBER  *1,  1928. 
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FOR  SETTLING 
SMALL 
ACCOUNTS 


Where  it  is  not  desirable  to 
pay  by  cheque,  many  business  houses  as  well  as 
individuals  regularly  use  the  Money  Orders 
issued  by  the  Bank  of  MontreaL 

BANK  OF  MONTREAL 

Established  l8l7 

Total  Assets  in  c^icess  of  $S70,000,P00 


Administration  and  Trust  Company 

(Socicte  d’Administration  et  de  Fidude) 


V\  K  I.WITIC  YOU  To  disriis.“i  with  iis.  ronriclrntially.  witliout 
any  oblip.itinn  or  rharRo.  thn  matter  of  ^afoR^IaI•(^inR  your 
family'.s  future  as  well  as  the  best  interests  of  your  estate. 
^\■e  aet  as 

lixeenlor  iinil  Tnisfee  under  IVilN 
Trustee  under  I.lTinir  Trusts 
\dniinistrator  of  Ustates 

(biardtaii  or  I'onseri.Tlor  of  I’ntpert} 

Cnstodinn  of  Seenrtties 

.\Kent  or  under  Tower  of  .MIornei 

Tent  a  safe  deposit  ho\  in  onr  Tanits. 


GATINEAU  POWER 
STARTS  WORK  ON 
NEW  STORAGE  DAM 

To  Store  Waters  of  Lake  Ca- 
bonga  on  the  Gatineau 
River 

READY  NEXT  SUMMER 


Gatineau  Power  Uompahy,  con- 
i  trolled  by  CanatHan  Hydro-Klectrlc 
Corporation — i  subsiary  of  Interna¬ 
tional  Paper  Uoinpanv — has  com- 
menerii  eon.struetion  of  another  stor- 
'  age  dam  on  the  Gatineau  River  In 
.the  Pro\ince  o<  Quebec.  Work  will 
i  bo  carried  on  tbiaiuRbout  tlie  winter 
nud  it  is  expected  tliat  the  dam  will 
he  com  plot  ed  and  ready  for  opera¬ 
tion  next  .summer. 

The  new  dam — storing  the  waters 
of  I,ake  (  abouga— and  the  present 
.Merrier  storage  dam  will  form  ro- 
'  servoirs  rankitiR  witli  the  large  wa- 


Heada  New  Telephone  Co.  \ 


[OFFERING  STOCK 
BIG  INDEPENDENT 
I  PHONE  COMPANY 

'  Quebec  Telephone  &  Power  Cor¬ 
poration  Finandng  With 
Class  “A”  Shares 

START  DIVIDENDS  SOON 

I’ublie  offoring  is  being  made  by 
H.  n."7lohinson  &  Co.  I.td.,  of  44.OP0 
.share.s  of  Clas.s  no  jiar  value 

sloek  in  Quebec  Telephone  &  Power 
Corporation,  one  of  the  largest  inde- 
pendeiit  lelei)honc  sy.stenis  in  t.'an- 
adii.  Tliosp  shares  are  now  being 
offereil  in  units  of  10  shares  of  cias,^ 
stork  with  a  bonus  of  1  share 
of  Class  “R”  stock  for  each  10  sliares 
I  of  Class  "  inirehased,  at  a  price  of 
fSSO.OO  per  unit.  i 

'  Quebec  'relephono  &.  Power  Cor- 


Foreign  Exchange 


Cur  Montreal  Branch 


Our  offices  in  New  York,  Montreal 
nnd  Toronto  are  connected  by  pri¬ 
vate  telegraph  wires  insuring  the 
closest  possible  quotations  on  all 
foreign  currencies. 

This  Bank  solicits  Business  Accounts 

THE  BANK  OF 
NOVA  SCOTIA 

Established  1832 

Capital  Reaerves 

$  10,000,000  $20,000,000 

Total  Assets  over  $260,000,000 


s;;;;.hs  ;-;u;k\;g  w;;;,  ,h<;  l^Vge  ■  Quebec  THephone  &  Power  COT-  p 

l<  .-.storage  .^tslems  of  the  world.  ^  Trcsideiit  of  Quebec  Telephone  and  Ppralion  thiough  its  operating  sub- :  JT 

'i  he  two  re.sorvoirs  will  have  a  eoiii-  Power  Corporation,  wbieh  is  making  sidiar  es:  The  National  Iclephone' 

I  bined  capaeilv  of  I  t.",  billion  cubic  u  public  offering  of  stork  through  '  *  G.ispe  n  cleplione  (  o., :  ^.Y. 

'feet,  or  one  and  two-thirds  times  ^  U.  Robinson  &  Co.  I.td  Invest- |  Beauce  I  elephonet.o^^^^^^^ 
that  of  the  re.servoir  created  by  Ihe  nienl  Rrokers  of  .Vlontreal.  ,  Pi'one  (  o..  ht.  .Maurice  &  (  hamplain  ; , 

'famous  .\ssouan  dam  on  the  Nile  Rrillant  i.s  reeognire<l 

i!i\er  in  Ugypt.  "f  Uie  oul.stauding  leaders  ii 


Joint  Plans  for  Increasing 

Power  Production  at  Niagara 


public  otteriug  oi  stocK  tnrougn  „  "  '  ‘  ‘ ,  Ruffalo.  \.Y.  —  Canada  and  'the  flow  In  the  channel  In  the  south  of 

Ii.  Robinson  &  Co.  I.td..  Invest- 1  I  ,  .'lUnitcd  States  have  entered  negotia-  the  central  shoal, 

enl  Rrokers  of  Jlontreal.  ' 'roior>iw>nn'  i  n  "  lo  r-i.-in  '  t  ‘,””1?**'  ition.s  for  remedial  works  at  Niagara  About  2,000  cubic  feet  of  water  ' 

Air.  nrilhiiit  hs  leeogni^fMl  .as  , I’  ,  ^  .^I’ i  which  would  permit  greater  diversion  would  be  drawn  from  the  channel  j 

ot  the  oui.'^tauding  leaders  in  •I'*',  I*’* . '  *  *t'  '  ,i  ?a»* '  water  for  power  purposes,  but  and  thrown  over  the  bared  flanks  of 


!i\er  in  Ugypt.  "t  the  oui.'^tauding  leaders  in  •I'*',  I*’* . '  ^  water  for  power  purposes,  but  and  thrown  over  the  bared  flanks  of 

Uoeaied  in  the  heart  of  one  of  the  dependent  telephone  field  of  (  an-  v  1 ’.  “'h  !  wiiieh  at  the  same  time  would  main-  the  Canadian  falls, 

real  tiinborland  areas  of  Canaifian  bda.  He  ahso  takn  an  extensive  iij-j  taut  ice,  i.imi'.im.  Por  neuf,  I'O-Ujjj,^  puhance  the  beauty  of  the  An  unbroken  crest  line  from  shore 
niernatioiial  Paper  Company,  the  terest  in  the  dcvelopmeut  of  a  ntim- 1  bin  ere,  Levis  Leaiiee,  Borclicstor,  shore  at  all  seasons  would  be  In- 

.abonga  dam  will  be  forty-six  miles  ,  her  of  power  companies,  bei-ng  pro- 1  Rclleebas^se  . Mont magny,  L  Islet,  Rl-  negotiations  is  the  sured  by  the  construction  of  these 

hove  the  .Mercicr  dam  .'■lul  will  form  sident  of  Iai  (  "'JB'anKnie  do  i  eleplio- ^  "’mm  _ _  rceommendation  of  the  International  works.  American  engineers  have  ad- 


(  .alionga  dam  will  be  forty-six  miles  i  her  of  power  eouipanies.  being  pre- |  Bellerhasse,  .Monimagny,  LTslct,  Rl- 
1. above  the  Mercier  dam  .'■lul  will  form  sident  of  Iai  Compangnie  do  'iclepbo-  mouski.  Mataiie.  Gaspe.  | 

la  reservoir  of  'ir»  billion  eiibie  feet  !  ne  Natlonalc.  T.ower  St.  Lawrence  j  The  rorporation  controls  over  2,600  j 
e.an.acitv.  draining  a  territory  of  yiinslriielion  Company,  viec-presi- '  miles  of  lines,  serving  a  population  ; 
l.laii  suiiare  miles.  ’I'lie  new  reser-  dent  of  T.ower  L.awrence  Power  :  of  over  ,".50,(100  inhabitants.  The  ' 
viiir  will  materially  assist  the  Ater-  fompany.  Central  Piiblie  Corpora- '  lines  of  the  operating  companies  are  j 
eler  reservoir  in  regulating  the  flow  tion,  Limited.  Mainpedia  Valley  i  ronneefed  with  tho.se  -of  the  Bell  i 
of  the  Gatineau  River  on  whieb  Gat-  .  Light  and  Power  Company,  nnd  dir-  !  Telephone  <  oiupany.  the  .New  Bruns-  ' 


of  liner  serving  a  Board  which  reported  a|vocnted  a  spreading  of  the  deep  wa- 

er  "50  000  iiih  .hi'ta nt«  i  .'  ear  ago.  Cnder  the  boundary  water.s  i  I*'''  B)  give  the  -white  effect  to  the 

•  1  .’I.”  ■  ^  luhahitants.  I^"®|treatv  of  100.",  Canada  is  nennitfod  -^nierican  falls,  but  Canadian  experts 

"  Id  vrtl7r  Lri.TrTrnrn  Je.OOO  cubic  fectTcr  sS  Il'lnk  the  dec^  green  depths  of  the 

hone  (  oiupaiy.  the  Nel^Brun"^  fVil'’'" 


This  limit  has  been  reached  and  still  I  Bit. 


5  St.  Janies  Street  East 


Montreal 


»  rnlH  ronclcr  Frnnro-»  nnnUlpn  Building.  1-rl.  llXrbnur  4ip-.’. 


DOMINION  BRIDGE  CO. 

LIMITED 

Montreal,  P.Q. 


ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 

IIKAU  OFIItL  A.YD  WOKKSj  BKAMH  OFFICE  AJfD  B'OKKSi 
I.BChine  Leeks.  P.Q.  Toronto,  (Htawa, 

P.  0.  Addre.ss,,  Jlontrcal,  P.Q.  and  Winnipeg. 

Sales  Offices:  Montreal,  Ottawa,  Toronto,  Winnipeg,  Beglna, 
Edmonton,  Tancoaver. 


30  New  Industries 
Established 

^ijV  rrprcsenilne  a  capital  of  over  850,000,000 

li«»-c.  Ill  recent  rcara.  located  In  the 
r^i'lvFp  I  Cnetem  Toivnahtpa  of  Qnebeo,  where 

there  la  no  labor  problem,  where  tnxea  are 
Nyil'yr  low.  where  power  In  abundant  nnd  re- 

>ir  liable,  where  ahlpplna  faellltlee  are  unex- 

.  ,  .  .  ri  .  .  €-rllcd, 

I.ocatlons  and  altea  to  meet  all  reqnlre- 
^Olltllem  C.anoda  I^otvcr  menta  nt  nominal  and  reasonable  prices. 


t  (  aimdH  and  the  United  States. 

...  .  J  ,,  i  way  to  remedy  both  situations. 

Larnings  of  the  rorporation  and  If.a  . 

subsidiaries  have  shown  ateady  -iolnt  action  is  now  sought  to  dl- 
growth.  having  increased  from  $8.5..  i  th®  present  flow  of  water  so  as 
821*  in  inc.'l  to  $107,783  in  1927.  while,  j'"  spr®art  it  "ver  the  Horseshoe  brink 
for  the  eiirrent  year — with  result  for  rocks  around  Goat  Is- 


Horseshoe  Falls  -would  entail  an  ex¬ 
pense  of  about  $200,000,  -with  a  fur¬ 
ther  $100,000  for  changes  and  com- 


h.ivp  a  eoTublneil  designed  caparity  -  -  1  (  aiiada  and  the  United  States.  [way  to  remedy  both  situations  'Horseshoe  Falls  -would  entail  an  ex- 

of  :f>'V"i0  horse- power,  of  whirl-  I)  A  TtFl/  CAir  AD  I  Warnings  of  the  rorpor.atlon  and  If.s  hi  |p«nseofabout$200,000,■wltha^lr- 

,  :S2  onu  h'u-sepower  is  installed  andj|/A  l|l«Y  \AII«  Ilf  subsidiaries  have  shown  ateady  |  ^lon  is  iw  sought  to  dl- 1 

hn  the  prorn.ss  of  installation.  The|**^***  *  LfOIild  Vi  growth,  having  increased  from  $S5..  i  the  present  flow  of  water  so  as  | 

third  station,  the  Paiican  plant  .  DAU/CD  rAMDAMV  InH^ovo^ Niagara  Falls  has  2,000,000  vlslt- 

thirty-five  miles  north  of  Ottawa-  j  KyWfK  I  ll|l|r All  j  for  the  eiirrent  .vear— with  result  for  around  Goat  Is-  Lj.g  annually  so  the  scenic  features 

has  an  inst.-illed  eaparity  of  C04.h0n  ,  ,  the  last  two  months  estimated — earn-  ,  .„K,Y,oro.oH  woir=  s-v®  to  he  given  detailed  consldera- 

horsepow-er.  .in'l  came  luto  operation  I  . -  'ing  of  $I63.®00  arc  indicated.  hk-oc? tion  before  any  further  diversion  of 

on  Ortoher  1  when  it  commenced  Laurentide  Shareholders  Accept  H  is  the  intention  of  the  directors  /J,  ®  for  power  purposes  Is  sanc- 

.IpIIverv  of  so.uon  horsepow  er  to  tho  Qffer  Made  bv  Shawinican  B,  place  the  -'A”  shares  on  a  dividend  channel  to  the  bared  flanks 

!  nvdro-Ktertric  Tower  Commission  Vtter  Wtede  by  bbawinipan  navment  of  a  auarterlv  ?^the  Horseshoe  Falls  and  the  Goat  *• 

'of' Ontario  Water*  Power  I  ^p^ts  per  share  be.  At  ^at  Island  a  flow  - 

I  bis  power  is  being  distributed  by  -  I  ginning  on  1st  April,  1929;  45  cents  approximately  4  000  cubic  feet  per  ^Tgcfo  ITEWSPAFERS. 

the  Commission  in  the  Toronto  area  ,  I^aurntlde  Tower  Company  share  |  ,  ,  yn,  ji,30;  and  50  cents  1st  L®uT  The"  levS^of  the  Paint  John.-Re  the  disputed  mat- 

[pl^H'Tr.mr'NhagHra"'' balls’ and  Is  ?iia  wce\^‘VormaHv  1.: _ _  pool  would  he  rals^  ter  of  top  wharfage  rates  here  and 

being  delivered  by  Gatineau  Tower  eTtfe  '^r  of  Sh^winignn' Water\- !  446  shares,  being  a  majority  of  cap^^  head  Tc^r^a^d'  Th  f  wo  .Id 
(ompany  under  a  thirty-year  eon-  .p-ompany  to  purchase  the  en- j  -stock  of  i^aurentlde  Power,  uT  J  ereation  of  a  «uh- 


growth.  Paving  inereaseri  from  $8.5..  i  |  tl 

8211  in  192.3  to  $107,783  in  1927.  while,  /u"  Niagara  Falls  has  2,000,000  vlslt- 

for  the  em-rent  .vear— with  result  for  ^^®  around  Goat  Is-  Lj.g  annually  so  the  scenic  features 

the  last  two  months  e.stimated— earn-  =„K,^«r,r»H  .«roir=  '  are  to  he  given  detailed  consldera- 

ing  of  $I63.®00  arc  indicated.  oo^n  of  tion  before  any  further  diversion  of 

n  is  the  intention  of  the  directors  ’ll  ebLnoT  '  ''  ater  for  power  purposes  Is  sanc- 

to  place  the  •'A”  shares  on  a  dividend  I  ^^®.J^®®.^  channel  to  the  bared  flanks  , 


t  it  is  (ho  intention  of  the  tlireetors  |  ^  for  power  purposes  Is  sanc- 

to  place  the  -A”  shares  on  a  dividend  ^’]®,:^®®P  ®bannel  to  the  bared  flanks 

hasl.s  by  the.  payment  of  a  quarterly  "Vbe  Horseshoe  Falls  and  the  Goat  _ 

^dividend  of  40  cents  per  share  be.  Inland  shelf.  At  ^at.  Island  a  flow 

I  ginning  on  1st  April,  1929;  45  cents  approximately  4  000  cubic  feet  per  ^Tgufo  ^HE  NEWSPAPERS. 

I  loin-  or.. I  sn  ir.i  secoud  Is  expccted  to  produce  the 

i  aIh  ^  ^  desired  result.  The  level  of  the  Paint  John.— Re  the  disputed  mat- 

^  '  '  ■  Grass  Island  pool  would  he  raised  ter  of  top  wharfage  rates  here  and 


. .  ine  oner  HI  cii.i"  iios.iii  "  <to-,  w  ;  441,  snares,  neing  a  majoriT.V  OI  capi-  i,„j  rjo-*  Tsland  This  -would  V.,.  I> 

(ompany  under  a  thirty-year  con- .  .rompany  to  purchase  the  en- 1  f„)  '  -ptoek  of  irfiurentlde  Power. the  creation  of  a  su'b^  th?t  thn 

tract,  the  quantity  incre.-islna  an-  gsset-s  and  undertakings  of  I.au- 1  ftharcholders  have  until  December  :  .  j  g,_  low  enough  to  offer  no  in  n  ^nttot^nm^vinn°fhiVnr^p«t 

nuHlly  to  a  maximum  of  2^0  900  ,  ^gj,^g  pg^.g^.  Two  alternative  of- j -g  to  deposit  their  certificates  tor  I  ^hstfnetton  to  the  ^  ^  I  ®  eml^ylng  this  protest 

horsepower  on  Ortoher  1.  ]931.;fpj.g  gj.g  open' to  I.aurentidP  Power  1  Exchange  on  which  ever  basis  they  I newspaper  In  Canada  ask- 

w-hkh  rate  is  continued  <broughout  .^greholders.  One  provides  for  a  Uieet  to  accept.  Construction  of  Weirs.  ®®’^®  |^® 


to  every  newspaper  In  Canada  ask¬ 
ing  co-operation  to  have  the  rates 


i  the  life  of  the  eontract.  (cash  pajTuent  of  $227.22  per  share.  This  transaction  marks  the  final  On  the  Canadian  side  the  work 

;  Trogress  in  hydro-eleetrlr  ^®'®®*"  and  the  other  for  $151,671.3  per  passing  from  existence  of  the  old  I  would  consist  of  the  removal  of  ex-  ®®  other  Atlantic  port.,. 

;  opment  in  •  anada  has  been  partJrul-  jg  caph  and  one  and  one-  i.aurentlde  Paper  and  Laurentide  I  posed  boulders  and  also  would  In-  v - 

arly  rapid  lateii  as  a,  o'  tenth  shares  of  .Shawlniean  tVater.?-  Tower  c  ompanies,  the  paper  com- { volve  the  construction  of  submerged  The  Financial  Times  reaches  a 

,  pandlng  ind  istnal  aeflvitle.s_  in  Company  stork.  pany  having  been  taken  over  by  ;  deflecting -weirs  lying  diagonally  and  class  of  people  who  are  interested 

this  development  Gatineau  Paver.  There  were  represented  at  the  Canada  Tower  &  Taper  Company  j  irregularly  across  the  current  and ,  and  ahle  to  buy  Investment  secnrl- 
Company  In  a  few  year.s  has  becoine  ;  jg  ^^g^^gg  gg^j  prnyype__  year.  'intercepting  a  portion  of  the  heaw  ties, 

an  important  factor  and  now  ranks  - 

I  as  one  of  the  largest  producers  of  ,  ""  “•  ^  *  — - - - — - 

elertrlc  power  in  the  world.  , 

BIG  mR  PROJECT 
PLANNEDINMEXICO^ 

Monterey  Rly.  &  Power  Co.  Ltd.  ^ 

With  Canadian  Capital  May  ; 

Get  Concession  . 


(Company.  Limited 

!L'*0  rori^tiiir  Itlds.  Monlrral 


I-'uU  in/rrmation  regarding  labor  costs,  sites,  etc, 
iC.’4i«j/>  ient  c)«  reiuesi. 


In  the  Southern  Canada  Power 
Industrial  Area 


^  Ap*ointmkmt 
To  Ht»  Majvrrr 
KiNS  Qaodot  V 


^^HRISTMAS. .  the  worlid’s  holiday. . 

linking  North  and  South,  East  and 
West  in  one  fellowship. 

In  Australia's  Summer  heat . .  it  is  Christmas. 

In  farflung  Asia,  in  Africa,  in  Europe . .  it  is 
Christmas. 

Wherever  Christmas  is,  there  will  be  found 

HIRAM  WALKER  &  SONS  Limtird 

DirTlu.XRV  AND  HEAD  OTFICE  t  WAl.KCI*VfLl.C .  CANADA 

ESTABLISHED  1  858 

Write  to  our  Montreal  OtRee,  117  Phillipa  Stfuere,  toe 
FREE  COCKTAIL  BOOKLET 

'CotADlAKOm' 

^  w&isi»r'^ 

i  SOLD  THE  WORLD  OVEIl 


Tlio  Monterey  Railway  Tower 
c<)..  I.lmlted.  a  Canadian  organiza¬ 
tion.  I.s  understood  to  be  identlfieil 
I  with  a  large  new  power  project  in 
I  the  territory  in  which  it.  operates,  | 
I  in  Mexi«-o. 

I  .\  dispatch  from  Mexico  City 
st.ntes  tliat  the  Ministers  of  Agrleul- 
‘  fiire  and  Indusfry,  (.'ommerce  and 
i<abijr.  are  considering  au  applica¬ 
tion  for  a  concession  received  for 
the  construction  of  a  large  hydro- 
iMcefrie  plant  on  the  Rio  Blanco  in 
the  state  of  Nuevo  T.eon. 

'I'lie  newspaper  reports  state  that 
this  concern  plans  to  build  a  big 
daui  on  tlie  Rio  Blanco.  The  power 
from  the  plant  whii-h  they  Intend  to 
b'llld.  it  is  said,  would  he  sufficient 
to  supply  the  city  of  Monterey  and 
I  the  surrounding  district  w-1th  light 
'  and  power  and  even  to  supply  cur¬ 
rent  for  the  operation  of  traln.s 
should  the  project  to  electrify  the 
Montp.rcy-Tamplco  line  be  decided  | 
upi>n. 

Officials  of  Monterey  Co.  state  that  ; 
they  are  not  in  a  position  to  give  out  ! 
any  information  at  the  present  time. 
The  company  has  been  operating  in 
Monterey  for  over  20  years. 

HIGH  Warnings'  , 

CABLE  COMPANY 

New  York. — Net  income  of  Hie  In- 
ternation.Tl  'Pelephone  and  Telegr.-ipli 
Coi-jwiration  in  t.he  nine  months  eufled 
on  Sept.  3''.  was  $10,408,7(13,  equal  to 
$7.39  a  share  earned  on  1,109.223  ' 
shares  outstanding,  or  an  annual  rate 
of  $9.85  a  share.  .No  comparable  fig, 
tires  for  previous  periods  are  avail¬ 
able  as  the  statement  includes  earn, 
Ings  of  the  Tostal  Telegraph  and  . 
Cable  Corporation,  whereas  in  1927 
these  earnings  were  not  Included.  In 
the  first  nine  months  of  1927.  how 
ever,  the  net  income  was  $9,746,770, 
equal  to  $8.42  a  share  on  1,157,736 
shares  of  capital  stock  and  scrip  out- , 
standing. 

The  present  statement  is  compiled 
In  part  from  preliminary  and  cabled 
reports  and  is  subject,  to  minor  ad¬ 
justments.  It  Includes  the  earnings  , 
of  the  Postal  Telegraph  and  Cable 
Corporation  and  its  associated  com-  ] 
panles  for  the  nine  months  after  giv¬ 
ing  effect  to  the  exchange  of  seciiri-  ^ 
ties  under  the  agreement  dated 
.March  29,  1928,  by  which  Postal  Tele- 1 
graph  and  Gable  acquired  the  com¬ 
mon  and  preferred  shares  of  the 
Mackay  Companies  and  the  bonds 
and  debenture  stock  of  the  Commer- 1 
clal  Cable  Corporation, 

The  statements  for  the  first  nine  ; 
months  of  this  year  follow: —  i 
lt)2S  1927 

Barnlngs  ..  .  ,$59,048,600  $26,564,326  i 
Oper.  expanse*,  I 

etc .  42,159,243  14,091,052  | 

Net  e«riilnB«  .  .  $16,699, 3M  $11,573,274 
As»oal4t«d  (,‘es, 

ChBS .  .5.099,397  1,417,691 

Bond  Interest  ,,  l,181,2o0  410,6.5.3 

K«t  (««««*>  ,  ,$16,40$, 70.1  I  ^746,736 

Earned  surplue  ,  19,t3$,$0i  18, 046,186 


-/fli.  '  K 

II  ■  ' 


^ilm' M' 


The  Broad  Field  of 

Canadian  Commerce 

CANADA  has  risen  from  a  position  of  comparative  obscurity 
to  one  of  prominence  and  prestige  among  nations  through 
an  unusually  rapid  exploitation  of  a  vast  range  of  natural  wealth’. 
[Wheat  grown  on  Canada’s  great  agricultural  estate  is  the  standard 
(of  quality — the  forests  of  Canada  furnish  nearly  40  pec  cent, 
of  the  newsprint  and  a  large  part  of  the  lumber  used  throughout 
the  world — the  greatest  exploration  programme  ever  known  has 
been  undertaken  in  a  mineral  field  of  about  3,000,000  square  miles 
— the  fishing  grounds  in  and  adjacent  to  Canada  are  the  most 
extensive  in  the  universe — a  survey,  still  to  be  completed,  hasj 
revealed  the  world’s  second  largest  source  pf  Hydro-electric  energy. 

When  Canada  entered  on  its  great  scheme  of  national  development 
this  Bank  stood  prepared  to  extend  its  services,  even  to  the  confines) 
of  civilization.  Branches  have  been  opened  sl  step  ahead  of  com-' 
munity  development,  the  capital  and  reserves  of  the  Bank  in* 
creased  and  arrangements  made  to  facilitate  the  sale  of  Canadian: 
products  in  the  world  market,  Sineg  1^00  no  less  than  400  ney(5 
branches  have  been  opened. 

Today,  The  Canadian  Bank  of  Corhiri^ce  servM  every  Hrancfi  of 
Canadian  commerce  in  every  section*  of  Canada,  and  it  is  still  tKd 
Bank’s  policy  to  conduct  its  business  $uid  to  form  its  plans  ^tlj 
the  future  in  mind, 

THE  CANADIAN  BANK 
OF  COMMERCE 

with  which  is  amalgamated 

THE  STANDARD  BANK  OF  CANADA 
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We  Deal  in— 

CN.R.  5% . .'.'...IW 

C.N.R.  4H% . 1954 

C.P.R.  5% . 1934 

C.P.R.  4U% . 1’44 

Cmnada  Steamship  6%  1941 
Bell  Telephone  5% ....  1955 
Canada  Northern  5% . .  1953 
Gatineau  Power  5%. .  .1956 
Gatineau  Power  6% . . .  1941 
Manitoba  Power  5^%.1951 
Montreal  Power  5%. .  .1951 
Montreal  Tramway85%1941 
Montreal  Tramways  5%1955 

Quebec  Power  6% . 1953 

Sbawlnitan  W.  &  P. 

4h% . 1967 

United  Securities  5>^%1952 
Winnipeg  Electric  6%. .  1954 
Anticosti  Corp.  6^% . .  1941 
Anticosti  Corp.  7% 
Preferred  Shares 
Canada  Cement  5^%..  1947 
International  Paper  6%  19.55 

Windsor  Hotel  6% . 1947 

Windsor  Hotel  6^% 
Preferred  Shares 

Wayagamack  6% . 1951 

Wayagamack  6^%-  •  ..1930 

At  all  times  we  are  prepaml 
to  submit  satisfactory  bids  for 
the  purchase  ip  odd  lots,  of 
Canadian  Government,  Muni¬ 
cipal  and  high-grade  Corpora¬ 
tion  Bonds. 


RENE-T.LECLERC 


MasitaMli*  USSt.  Jamss  St.  W. 
Baabsci-  nst.  IMar  St. 


Melcher  s  Distilleries 

Limited 

$‘3.00  Ulridend  Fartieipatiu^ 
Class  “A”  Shares. 

Price  $35  per  share 

This  company  recently  incor¬ 
porated  takes  over  as  a  going 
concern,  the  business  of 
Melcher’s  Distillery  Company, 
Limited,  which  has  been  in 
successful  operation  for  over 
thirty  years. 

At  $35.00  per  share,  this  Stock 
gives  an  attractive  return  and 
tinwigh  Its  participating  rights 
should  eventually  show  mar¬ 
ket  appreciatoin. 


Barrett  &  Wood 

LIMITKD 

132  M«.  James  W.  Tel.i  HA.  3151 
.MONTREAL. 


Specializing 

in 

Unlisted 

Bonds 

and 

Stocks 

Phone:  Elgin  2341-2342-2343 


G.  C.  Williams  &  Co. 

McKinnon  Building 
TORONTO 


browne; 

URQUHART 
&  CO.,  Ltd. 

INVESTMENT  BANKERS 

We  invite  enquiries 

266  ST.  J.AMKS  ST.,  MONTHKAIj 
UArbour  2111 


EFFECTS  OF  THE 
C.N.  ISSUE  SEEN 
ON  BOND  MARKET 

Prices  of  Dominion  Issues  Have 
Been  Somewhat  De¬ 
pressed 

LOWER  ^ONEY  RATES 


BIG  DEVELOPMENTS  jSWEEZEY  GROUP 
ANTICIPATED  FROM  FACE  NEW  ACTION 
AIRCRAFT  MERGER  FOR  $11,000,000 

Curtis-Reed  Company  Plan  the  i  Has  to  Do  With  Important  Water 


Establishment  of  Chain  of 
Airports 


STOCK  ISSUE  SUCCESS. 


Power  Rights  at  Beau- 
harnois 

DENIAL  B^DEFENDANTS 


Continuation  of  Trend  in  Wall 
Street  Would  Probably  Make 
Bonds  More  Attractive 


Toronto  Burene  The  Financial  TImea, 

Toronto.  —  In  the  Canadian  gov- 
!  eminent  and  municipal  bond  market 
I  the  dominating  factor  Is  still  the 
;  Canadian  National  Railway  issue  of 
;  .$35,000,000  of  Dominion  guaranteed 
:  40  year  bonds.  The  bonds  were 

offered  to  the  public  by  a  large  in- 
;  ternational  syndicate  about  a  little 
over  a  week  ago  and  they  have  met 
with  a  cordial  reception.  It  is  re¬ 
ported  that  the  syndicate  members 
have  disposed  of  their  entire  Inteir 
|est.  Tliis  means  that  the  bonds  to 
!  a  considerable  extent  have  been  sold 
'  to  the  ultimate  investor  and  the  bai- 
'  ance  are  In  the  bauds  of  various 
dealers  from  one  end  of  the  United 


holders  of  Shredded  Wheat  Co.  would 
have  the  right  to  exchange  their 
ho'l'dings  on  the  same  basts  and  that 
those  who  wish  to  do  so  have  up 
until  January  15th,  1929  to  do  so. 

It  is  expected  that  National  Bis¬ 
cuit  Co.  certificates  will  be  available 
for  delivery  on  March  28th  next.  In 
the  meantime,  transferrable  certifi¬ 
cates  of  deposit  will  he  Issued  to 
stockholders  of  Shredded  Wheat,  who 
I  deposit  their  .sharts  for  exchange. 

I  These  Certificates  of  Deposit  will 
I  entitle  holders  to  receive  the  regular 
!  quarterly  dividend  of  National  Bis- 
•  cult  Co.,  payable  April  15.  1929.  to 
shareholders  of  record  March  30th.  .  , 

,  National  Biscuit  Co.  has  been  pay-  activities  of  the 

tag  regular  dlridends  at  the  rate  of  crUnS  AlonS'b^^^o  'beemne  I  Newman.  .Sweezey  &  . 

$600  per  annum,  with  a  bonus.ofi  -uoutrenj  i.,  to  necomc  i  .  .  i 

'a  link  In  a  country-wide  chain  of  f.iniited,  broke  faith  and: 

airports.  This  will  be  brought  about  i  used  for  their  own  ends  information 

wi.h  affiliation  I  and  powers  of  attorney  entrusted  to  I 

with  the  old  and  powerful  Curtiss 
Airplane  &  Motor  Co.,  Inc...  of  .New 
York. 

Ciirtls-Reld  Aircraft  Co.  Limited 
Is  the  company  that  recently  acquir- 

w  a  wvw  vw  s  wvsv  !  the  hnsmess  and  assets  of  Reid  '  ^  j  .  . 

I  AWri  HN  HAWn!  Aircraft  c„.  Lbnited.  It  ha.s  an  air- ' 

Lnlll/  UN  IlnNU  'Port  on  the  island  of  Montreal  wltli- accounting  of  the  mandate 
:in  seven  miles  of  the  centr.'  of  the  I ’'P°"  <i<-faiilt 

city.  The  strategic  location  ..f  tliis  ''^1’  '‘fcoanfing,  to  pay  the  plain- 
airiwrt  offers  the  Curti.ss  i.-ivin.‘r  i $I",np(i,000.  a  sum  by  w'hlcb  the 


$1.00  per  annum. 


MANITOBA  LOAN 
PLAN  HAS  MUCH 


On  the  grouud  that  R.  O.  Sw  cczey  , 


them  l)y  the  Trausixirtation  &  Pow-  j 
er  Corporation,  Limited,  the  corpor- 1 
alion  has  entered  action  In  the  Su-  ’ 
perior  Court  at  Montreal  to  force  ! 


Real  Estate  Holdings  Increased 
by  $339,000  During 
Fiscal  Year 


OPERATED  AT  LOSS 

Wlnniprg  Bureau  The  Financial  Time* 

"Winnipeg.  —  When  the  Manitoba 


;  Service,  Inc.,  a  development  of  Cur¬ 
tis  Aeroplane  &  Motor  (  o.,  Inc.,  the 
opportunity  for  u  Canadian  eonnec- 
tiou. 

It  is  the  Intention  of  Curtiss  Fly¬ 
ing  Service,  Inc.,  to  fnstltuto  a  taxi 
service  that  will  be  taternalional  In 


idaintiff  claims  their  assets  wotild 
have  been  increased  if  the  defend- , 
ants  bad  discharged  their  obliga¬ 
tions  ill  file  matter  of  acquiring  the 
t)ower  site.s  and  other  properties  at  : 
Bedtiharnols. 

The  action,  which  follows  upon 


scope.  To  effect  this  it  will  estab- 1  Previous  actions,  is  based  entirely , 


rs  from  one  end  of  tne  ^nuea  |  jegjsiature  meets  next  month  one  of  I  Ush  a  chain  of  airports  and  training  ' '^P°“  allegation  that  after  their 
btates  and  r  anaaa  to  tne  oiner.  problems  cn  its  hands  will  be  a  i  schools  for  aviators  throughout  the  ;  lo^act  as  agent  for  the  cor- 

readjustment  of  the  business  of  the  i  country  and  Montreal,  with  its  Cur-  I  Potation,  Sweezey  and  the  company 
Manitoba  Farm  Loans  Association. '  airport,  will 

For  the 


What  proportion  of  bonds  remain  in 
'  the  hands  of  the  dealer.*,  who  are 
:  still  working  .steadily  to  distribute 
I  them  to  the  ultimate  investor.  It  is 
impossible  to  say,  but  at  the  present 


undoubtediv : information  gained  in  ne- 
tle  up  with  the  chain  ‘  sotlatlng  for  the  properties  referred 

fiscal  year  ending  April  jjjg  company  also  intends  to!'’®  themselves,  with  a  view  to 
-  as.soclation  which  operates  ;  produce  the  “Reid  Rambler”,  a  light  i  ®“®*^***^  corporation  from  its  en- 

time  we  are  fold  that  the  synoicaie  ,  ..^spices  of  the  provincial  ;  airplane  with  structural  memheril  securing  the  project  for 

I  which  originally  purchased  ine  g(,vp,.n„ipm  ^  jogg  $g_s95  has  been  ;  made  entirely  of  metal,  successfully  !  : 

bonds  has  successful^  d  sposed  o  ,  recorded,  but  what  is  more  distur-  :  developed  by  the  old  Reid  Aircraft  relations  between  the  corpor- 

«  .1 .'♦•‘''v  '^^^?„!htag  to  the  provincial  authorities  is  i  Co.  Limited.  The  design  of  construe- ^  Sweezey  and  the  company 

of  this  flotation  can,  therctore.  c  j  hold- '  tion  of  this  model  has  been  approved  j ®ccord- 

!  tags  have  increased  by  $339,000.  by  the  Curtiss  Aeroplane  &,  Motor  I  corporation’s  declar.atlon. 


.  market  generally.  Direct  obligation 
'bonds  of  the  Dominion  of  Canada 


against  99.00  bid  to-day-.  The  j 

in  some  cases  by  quit  J  the  new  Curtiss-Reid  Aircraft  Co. '  Francis  and  Riviere  St.  Louis. 


:  bonds,  due  September  1st,  1940,  were  ipiajm 
:  quoted  at  98.80  bid  as  against  98.25  '  ju  admt 


Limited,  with  attached  common  stock  !  part  of  an  enterprise  under¬ 


called  an  outright  success. 

It  may  be  interesting  to  Jtaie  uie  ;  During  uje  last  few  years  fhs  pro- '  Co.,  Inc.,  .-ind  pronounced  not*\->nTv  '  project  was  mooted  in  Novcm- ] 

effect  of  this  issue  upoii  the  bond ,  yf  Ihp  Farm  Loans  Association  !  suitable  to  the  needs  of  the  Cana-  1921,  when  the  Estate  Robert  I 

ree  i>  on  have  been  decreasing,  and  its  rear  dlan  market,  but  also  well  adopted  ^^reed  to  sell  to  the  Great  Lakes' 
...  I  estate  holdiugs  have  grown.  On  j  to  American  requirement.*.  The  sale  ‘^“*1  Atlantic  Canal  and  Power  Com-, 

have  sold  off  fractionally  since  tne  i  holdings  were  ;  of  this  plane  and  other  products  of  P^-^^  their  rights  to  shares  In  the; 

Canadian  National  issue  wa.s  aw  ara- j  books  at  $1,112,114  as  ;  the  new  company  throughout  the  '  Light,  Heat  &  Power! 

'  1  f  !  compared  with  $773,353  on  April  30,  ■  British  Empire  has  also  been  made  iF-ompany  in  the  charter  of  that  com-  i 

j  pie,  then  the  Dominion  ot  i  i  1928.  The  amounts  represented  land  j  possible  through  arrangements  with  '  P^py>  i®  certain  parcels  of  land  com- ; 

i/i'.o  issue,  maturing  r  ebruary  l®t>  |  which  had  reverted  to  the  associa-jthe  Curtiss  Export  Corporation.  prising  beach  lots  on  Lake  St.  Fran- j 

!  ^*®®  ®^  mortgage  sale  prov  j  An  offering  of  preferred  stock  of  '  ^  f®®<i®f  between  Lake  j 

i 
1 

loii  I  iiuultion  to  the  real  estate  car- j  purchase  warrants,  w-as  made  thls  !^®^^^®®  Py  corporation  was  to  im- ' 
bid  to-day.  The  o%  bonds,  due  4943, ;  books  the  association  j  week  by  Potter  &  Co.,  of  New  York.  Pr®''e  navigation  and  devtlop  water-  ; 

were  then  bid  at  ^  102.30;  j  held  agreements  receivable  of  $460,- |  and  Greenshields  &  Co.  of  Montreal. ,  P®"'®*"  from  the  St.  Ijiiwrence  River  i 

102.00  is  hid.  The  5'’/r.  due  March  i-0o  representing  amounts  owing  on  i  and  associates.  The  Interest  and  f®  Hungry  Bay.  on  Lake  St.  Francis  | 

1st,  '1934,  were  quoted  two  weeks  ,  which  had  been  sold  after  aban-  confidence  of  the  investing  public  In  fh®  south  shore  of  the  river  to  i 
■  ago  at  103.00  bid  as  against  102. 8j) ;  donnent  by  the  mortgagors.  The  i  the  venture  has  already  ben  evldenc-  Lapralrle  Basin  the  corporation  sup- ' 
,  to-day.  The  5Vii%  bonds,  due  193/,  .year  previous  the  agreements  recelv-  i  ed  in  New  York,  where  the  preferred  |  Plied  Sw-eezey  with  all  the  docu- ! 
:  were  then  106.20;  to-day  105.80.  Phej-jhie  were  stated  as  $346,644.  :  stock  was  quoted  at  a  premium  thei®*®®!®  1®  Its  possession. 

1934  Dominion  issue  has  dropjied ;  -phe  report  of  the  association  I  day  of  the  public  offering.  '  I®  summing  tip  its  declaration  be-! 

from  102.60  to  102.05.  It  is  ulearly ,  gjj,jws  that  since  the  commencement:  On  the  hoard  of  directors  of  thejf®®®  the  Superior  Court  the  corpor- 
I  evident  that  the  effect  of  the  Can-  yf  operations  and  up  to  April  30, !  new  Curtiss-Reid  Aircraft  Co.  Llm-;«ition  insists  that  at  all  times  R.  O. . 
'adian  National  flotation  has  been  to  j  1907  there  had  been  filed  9,116  ap- ;  ited  Is  M.  J.  A.  B.  Smith,  Treasurer  |  Sweezey  and  the  Newman,  Sweezey: 

depress  prices  on  the  Dominion  Is-  ,  nllcations  for  loans,  totalling  $24,- 1  and  Director  of  Curtiss  Aeroplane  Company  acted  as  agents  for  the 

sues.  There  is  no  especial  signifi- :  ggg.251,  of  which  4.008  had  been  ac- 1  &  Motor  Co.,  Inc.,  of  New  York,  who  1  Transportation  and  Power  Corpora-' 

cance  in  this,  however,  as  it  veryfeepted,  and  on  which  loans  were  i  has  been  appointed'Chalrman;  C.  M.  i  Ho®.  Limited,  and  not  for  them- 

'  frequently  happens  that  immediate- j  niadc  pmounfing  to  $10,119,075  had  j  Keys,  President  of  Curtiss  Aeroplane  i  ®®lves,  and  therefore  had  no  right' 
ly  after  a  new  issue  Is  floated  bonds: been  made,  an  av'erage  of  $2,525  per  i&  Motor  Co.,  Inc.,  of  New  York;  R.  l®  enter  Into  any  bargain  with  the* 
of  a  similar  class  drop  in  price.  This  I  loaq.  Up  until  May  1921  the  interest  |C.  Tritpp,  Potter  &  Co.,  and  Director  !  R®bert  family  except  on  behalf  of, 


(Prevents  Indiscriminate  trading  in  | rate  charged. the  mortgagors  was  six 
,  of  such  bonds  for  the  new-  issue.  The  i  percent,  and  in  addition  the  borrow- 
fact  that  the  average  drop  in  price  !  er  was  required  to  subscribe  to  the 
;  has  been  so  small  a  fraction  is  ra-  j  capital  stock  of  the  association  to 
i  ther  a  sign  of  considerable  strength  the  extent  of  five  percent  of  his  loan. 

!  behind  the  Canadian  bond  market.  By  an  amendment  to  the  act  which 
Other  classes  of  bonds  have  not  became  effective  to  April  1921  the 
ibcen  affected  unless  It  Is  short  dat-  capital  stock  requirements  to  new 
:  ed  issues  maturing  in  one  or  two  |  borrowers  was  dispensed  with  and 
[  years.  There  has  been  a  contlnu- '  the  interest  rate  raised  to  seven 


Dominion  Oil 

.An  attractive  I'anadian  (iii 
ilistribiitiiig  Compaii.v,  having 
valuable  cniitracts  and  un  a 
dividend  hasi*.  Listed  on 
Toronto  Curb  Market. 

CIRCULAR  ON  REOVF.ST 

PringlC)  Holmes  &  Co. 

LIMITliJ) 

INVESTMENTS 

Central  Building  •  Toronto 


Britannic  Security  Corporation 

LIMITED 

(Incorporated  1923) 

INVESTMENT  BROKERS 
TORONTO 

11  TIctorU  Street  Elgin  iZZS 


:  ous  effort  for  several  months  on  the 
I  part  of  bond  salesmen  to  discover 
■  and  trade  in,  short  dated  bonds  held 
i  by  their  clients.  It  does  not  make  j  cent, 
j  very  much  change  in  the  price  of  a 
'  short  dated  bond  to  considerably  in- 
i  crease  the  yield  from  thcm.and  many 
I  a  bond  saltsman  has  found  that  he 
i  has  been  able  to  dispose  of  a  long 
I  dated  bond  by  taking  in  in  exchange 
a  short  dated  bond,  which  can  be 
written  down  In  price  so  that  the ! 
i  yield  on  this  bond  becomes  attrac-  1 
!  tlve.  It  is  essential  that  the  yield! 
i  on  short  dated  issues  be  high  at  the  i 
j  present  time  for  the  simple  reason ! 

I  that  institutions,  who  ordinarily  | 
i  would  buy  them,  are  able  to  lend 
!  their  money  on  call  on  the  best  of 
security  to  j-leld  51^%. 

N.T.  Money  Kate. 

'  The  call  loan  rate  In  New  York 
I  has  been  as  low  as  6%.  This  will 
'  make  the  New  York  market  less  at- 
i  tractive  for  Canadian  banks  as  a 
;  centre  in  w-hlch  to  lend  money. 

Rates  there  have  been  atrociously 
.  high  and  as  a  result  of  these  high 
Irate.*  there  has  always  been  tenipta- 
'tion  for  Canadian  banks  to  use  that 
money  centre  for  placing  loans.  It 
'  must  be  said  to  their  credit,  how- 
I  ever,  that  the  bank.s  in  Canada  have 
not  penalized  Canadian  borrowers 
simply  because  they  have  found  the 
opportunity  of  obtaining  a  higher 
rate  for  their  money  in  New  York 
than  tliey  coubi  obtain  in  Canada. 

It  is  oliviou.s  that  the  Canadian 
i  banks  do  feel  a  sense  of  rcspon.si- 
I  bility  ioward  the  business  of  Can¬ 
ada.  Probably  Ihclr  own  sdf-lnter- 
I  cst  is  equally  involved  with  the  In- 
i  tere.sts  of  the  business  enterprises 
I  generally  throughout  Canada.  Any 
.failures  of  Canadian  business  to  ob- 
itain  money  for  their  legitimate  re- 
;  quirenients  would  react  from  one 
,  business  to  another  and  the  banks 
I  themselves  would  undoubtedly  find 
'  that  they  had  some  losses  to  take 
!  along  w'ith  the  business  enterprises. 

I  It  Is  a  source  of  gratification  to 
Canadians  to  realize  that  this  is  the 
]  case,  and  it  Is  well  for  the  Canadian 
government  and  municipal  bond 
market  that  such  is  the  case.  Any 
I  undue  difficulty  in  obtaining  call 
money  to  fina-nce  the  various  lss.ues 
I  that  come  along  would  tend  to  great- 
I  ly  depress  bond  prices,  b<H  it  has 
I  been  found  that  sufficient  money  Is 
I  available,  even  in  times  of  stress  to 
;  finance  all  such  Issues. 


percent.  This  rate  remained  In  ef¬ 
fect  until  October.  1925  when  the 
interest  rate  was  lowered  to  61^  per 


EARLY  FINANCING 


McLeod,  Young,  Weir  &  Co.  to  j 
Offer  Preferred  Stock  of  ! 
Canada  Paving  & 

Supply 


Curtiss  Aeroplane  &  Motor  Co..  Inc., '  the  plaintiff  corporation.  l 

of  New  York;  and  Russell  D.  Bell, ;  In  view  of  the  facts  the  Transpor-  j 
Greenshleld  &  Co.,  of  Montreal. :  tatlon  &  Power  Corporation  ask  the  | 
Other  directors  ore  G.  Barclay  Drum- 1  Superior  Court  to  order  the  defend- , 
mond,  Montreal:  "W.  T.  Reid,  Mon-  ants  to  render  a  complete  account- 1 
treal;  W.  S.  Llghthall,  Montreal;  jlng  of  the  mandate  conferred  upon' 
J.  A.  D,  McCurdy.  Torontp;  and  E.  j  them.  If  they  fail  to  do  this  the  j 
F.  Peacock,  Montreal.  The  active  court  is  asked  to  render  Judgment ' 
management  remains  in  the  hands  of  I  against  them  for  $10,000,000.  This: 
the  President,  W.  T.  Reid.  |  amount  the  plaintiff  claims  would 

Capitalization  consists  of  50,000 '  represent  the  assets  which  would 
shares  of  $2  preferred  stock  cumul-  have  been  added  to  those  already 
atlve  from  and  after  January  1,  held  by  the  Transportation  and 
1932,  par  value  $30);  and  100.000  Power  Corporation  If  the  defendants 
common  shares  (no  par  value)  of  an  had  stood  by  their  agreement, 
authorized  300,000  common  sliares.  In  the  plea  of  both  defendants  In 
of  which  the  remaining  200,000  com-  the  action  taken  by  the  Transporta- 
mon  shares  are  reserved  for  the  tion  and  "Power  Corpor.ation,  Llmit- 
DAIYTHP  /'AMDA  MV  I  purchase  warrants  ed.  It  Is  stated  that  the  defendants, 

1  AYlNll  liUlfll^nNI  I  (acc®®ipa®yl®g  preferred  and  com-  R.  O.  Sweezey  and  the  Newman. 
**“*•*’'•  w*ia*aa*v»  I  mon  shares  presently  to  be  out-  Sweezey  Company  were  never  the 

■  standing)  at  $16  per  share.  plaintiff’s  agent  to  purchase  any- 

] thing  for  the  corporation;  that  any 
and  all  communications  which  the 
■defendants  had  with  the  plaintiff 
were  so  had  because  the  pl.-iintiff 
represented  Itself  as  owner  of  the 
property  and  rights  referred  to;  that 
I  it  was  solely  as  pro.si>ective  pur- 
1  n  nnn  a  J  j*»s  i  cL  '  ch^®®®®  ®f  fh®  ®ai«l  property  and  , 
Offer  10,000  AdaibonBl  ShAres  rights  that  the  defendants  interest- : 
to  Holders  With  Rights  I®fl  themselves  therein;  that  the, 
of  $6.50  plaintiff  corporation’s  present  pre-  ’ 

'  '  tence  that  the  defendants  were 

for  the 
property 


Toronto  Bureau  The  PInaaelal  Time* 

Toronto.  —  The  firm  of  McLeod, 
Young.  Weir  &  Co.  will  shortly  moke 
an  offering  of  7%  cumulative,  con¬ 
vertible  first  preferred  shares  of  the 
Canada  Paving  and  Supply  Ltd.  This 
company  is  a  merger  of  eight  or  ten 
of  the  largest  paving  and  supply 
companies  in  the  Border  Cities,  and 
occupies  a  dominating  position  in 
the  South  west  district 


STOCK  HNANCING 
BY  TRAMWAYS  CO. 


Following  a  meeting  of  the  board  ® 

of  directors  of  the  Montreal  Tram-  ^  • 

ways  Company  this  w-eek  it  was  an-  unjustified 

nounced  that  the  company  will  issue  ®ft®rthought  without  ^  foundation  _  in  ' 
10,000  additional  shares  of  c;ipttal  ®®^  'nn^e  in  good  faith.  : 

At  the  present  time  the  Border  ■  (.(odi  Qf  ipp  pap  value,  and  will  offer  defendants  den.y  the  allega- 

Clties  are  probably  the  mo.st  rapidly  Upern  at  $150  in  r  share  to  holders  ‘|®ns  made  in  the  plaintiff  corpora- 
expanding  urban  district  in  Canada  j  of  existing  stock  of  rt  cord  December  ■■>®n  s  declaration,  as  the  documents 
and  wtii  the  erecting  of  the  new  |  oi.  in  the  proportion  of  one  share  r®tarred  to  will  speak  for  theni-| 
bridge  and  tunnel  across  the  river !  for  every  six  shares  held.  The  sub-  ,  ' 

iiiaking  for  better  travelling  facil- ,  Kcriplion  price  will  be  payable  in  |  *  ®®  defendants  stale  that  neither 

ItJes,  the  big  American  firms  are  i  f,v(>  instalments  of  $75  each,  the  of  t®®®>  ®vcr  at  any  lime  w.-is  the 
taking  due  cognisance  of  its  geogra-  first  instalment  not  later  than  Jan-  P®  ®®^’’®®®''  ®f  any; 

phical  position.  Among  them  in  par-joj^ry  21.  1929.  and  the  second  noti*'"'®®  ®t  i®®  plaintiff  corporation.  , 

later  than  February  15.  next.  . 

Issue  of  10,000  share.*  will  bring 
the  outstanding  stock  of  the  com- 
paiiv  up  to  $7.0u0,u00  and  Is  the 
tliird  issue  of  $1,000,000  of  stock  in 
the  past  two  years.  The  treasury 


GROWTH 


IN  sixty  years  of  growth,  from  a  single  office 
in  Halifax  to  a  position  of  international 
importance,  there  has  always  been  a  sincere 
spirit  of  helpfulness  between  this  Bank  and 
its  customers.  That  was  the  spirit  of  the 
pioneers  who  founded  this  institution — th***- 
spirit  guides  our  work  to-day. 

risB  will  tike  banking  at  The  Reyal 


TheD0yal  Bank 
of  Canada 


CIH 


Serving  Canada  Since  1869 


Guarantead  UBcenditionsOy  by  th«  Government  ot  the 

DOMINION  OF  CANADA 

me  to  both  principal  and  intereat 


Canadian  National  Railway  Company 

Fotty.year  4^2%  Gold  Bondi 


Dated  December  1,  1928 


Due  December  1,  1968 


Principal  sad  interest  payable  June  1  and  December  1  in 
Montreal,  Toronto,  Ottawrs,  Winnipeg,  Vancouver, 
New  York  City  and  London,  England. 

These  bonds  are  subject  to  redemption  on  any 
interest  date  at  105  if  redeemed  on  or  befors 
December  1,  1933;  and  at  decreasing  prices  there¬ 
after. 

Coupon  Bonds  available  in  the  denomination  of 
$1000  with  the  privilege  of  registration  as  to  prin¬ 
cipal  only,  or  as  to  principal  and  interest. 

Price :  96  and  iatercit  to  yield  over  4.72% 

R.  A.  Dalv  a  Co. 


■AIVK  or  TORONTO  BUIUDIMCI 

TORONTO 

R.  A.  SALT,  Mamkar,  7e*oaf#  Staek  Cnkeaf* 


An  Attractive  Investment 

Meichers  Distilleries 

Limited 

Class  “A”  Shares,  no  par  value;  Dividends 
$2  per  share  per  annum,  cumulative  and 
payable  quarterly  on  15th  March,  June, 
September  and  December. 

These  Shares  participate  equally  with 
“B”  Shares  in  all  future  divideniis  after 
“B”  Shares  receive  $4  per  annum. 

Price  $35  per  Share 

Send  for  circular 

H.  B.  Robinson  &  Co.,  Limited 

210  St.  James  St.,  Investment  ng  Hollis  Street, 
Montreal  Bankers  Halifax,  N.S. 


ticular,  are  the  Chrysler  .Motors, 
whose  plant  is  in  the  course  of  erec¬ 
tion  and  General  Motors  who,  it  Is 
said,  will  manufacture  their  new 
Chevrolet  Six  in  the  Border  Cities. 

This  building  activity  combined 


with  good  management  and  their  receive  $1,500,000  in  cash  as  aj 

own  gravel  beds  should  eitsure  the  i  result  of  the  financing.  | 


EARLY  ACTION  ON 
BEAUHARNOIS  IS 
QUITE  UNLIKELY 


(.  anada  Taring  &  Supply  Limited  of 
active  business. 


Hodgson,  Roberton  &  Co. 

INVESTMENT  COUNSEL 
Bank  of  Nova  Scotia  Bulldina 
4.t7  St.  Jamra  St.,  MONTREAL 
Q«ors*  R.  Hodgson  Q.  Edwin  Robotlon 


lrtves'tor»  s-ead 

She  yinancfal  dimes 

Mtitiwml  CANADA  Torcnto 


ANNOUNCE  TERMS  OF 
SHREDDED  WHEAT  DEAL 


Toronto.  —  A  letter  has  been  sent 
out  to  shareholders  of  Shredded 
Wheat  Company  signed  by  the  pres¬ 
ident  Alexander  Porter,  advising 
them  formally  of  the  negotiations 
completed  between  National  Biscuit 
Co.  and  largo  shareholders  of 
Shredded  Wheat  Co.  for  purchase  of 
the  former  of  a  majority  of  the  stock 
of  the  latter  company,  on  a  share  ex¬ 
change  basis  of  2  share  of  Shredded 
Wheat  for  1  share  of  National  Bls- 
[  cult. 

W'hen  the  agreement  -was  entered 
i  into.  It  was  stipulated  that  all  share- 


Canadian  Bond  Sales 


The  authorized  capital  of  the  com-  | 
pany  is  $20,000,000.  and  there  will  , 
still  remain  $13,000,000  of  unissued  1  ‘ 
stock  In  the  treasury  to  take  care  | 
of  any  further  financing  in  the  fu-  : 
ture.  ! 

With  the  shares  selling  at  195  in 


(Continued  from  page  1 ) 
by  the  Beauharnols  Canal ' 
would  not  be  sufficiently  great  to  , 
prevent  the  carrying  out  of  the  Joint , 
Engineering  Board’s  scheme,  if  this  j 
were  ultimately  determined  upon.  ' 
tVhat  is  well  known  here,  however,  • 


!  4VkA  -rMciiirnt  nf  lYiA  fim$*  i  '*  UtiL  IS  W611  KBOWB  iiorGj  IlOWC 

An  analysis  of  Canadian  bond  j  j?ights  to  subscribe  are  worth  I  *®  ®®f  ‘he  engineering 

sales  up  to  December  15.  1928,  com- ;  annrorimatelv  $6  50  i>er  share  of  j  P®®*®  ®f  f^^®  qu®stlon  that  is  persuad- 
plled  by  A.  E.  Ames  &  Co.  Ltd.,  j  outstanding.  |  tag  the  government  to  hold  Us  hand, 

shows  total  to  date  Directors  at  their  mectinjr  alsode- 

as  compared-  with  $617.266, 6i3  for  ,  Ihe  rep:ular  quarterly  div- 

the  same  period  of  1927,  and  $o73,- .  «2  50  per  share  on  the  cap* 

229.879  for  the  same  period  of  1926. , 

These  are  classified  as  follows:—  | 

Government,  $86,726,333;  Municipal, 


$27,642,086;  Corporation,  $275,300,-; 
000;  Railroad,  $49,396,000. 

Of  the  total  there  were  sold  In 
Canada,  $206,276,586;  in  the  United 
States,  $217,761,000;  and  In  Great 
Britain,  $15,026,833. 

The  following  is  a  comparison  of 
sales  by  months  during  the  past 
three  years  :  — 

Comparative  Monthly  FlotatioiiK. 

1926  1927  1928 

I  9  9 

33.344,703  51,883,158  36.891.456 

■■  22.266.471  10.609.209 

19,770.878  12,564.942 

67,391,821  44,294.543 

40  983.5.36  105.606.010 
79.686.404  74.768.761 

33.851,527  10.938  930 

8.601.015  e.SToisno 
85.685.491  21,500,165 

68.916,541  100,486,636  43.284,652 

17,870,090  89,948,116  17,002.152 

13.026,009  16,711,620  •55.023.799 


Bond  Brevities 


W'hat  is  known  to  be  operating  in  the  ' 
Prime  M  nistcr’s  mind,  as  well  as  in  ! 
the  minds  of  his  calleagucs,  is  that  j 
the  banding  over  of  such  enormous  i 
power  rights  to  a  few  individuals,  es- 1 
peclally  in  the  face  of  a  considerable  ! 
volume  of  protest  from  various  parts  , 
of  the  country,  and  with  various  j 
Changing  conditions  at  home  or  i  l®8al,  treaty  and  other  matters  to  be  : 
abroad,  in  matters  of  government  ’  ®®®®^‘1‘ i"®d.  might  have  bad  political! 
and  of  business,  not  infrequently  of- j  ®®®s®!B'ence!-:-  The  government,  in 
fer  splendid  opportunities  to  the  in- I  fact,  is  in  the  position  of  not  bein' 
vestor  who  regards  his  investment  i  about  wh:it  is  the  right  thin:, 
account,  not  as  something  un-  1 1®  do,  <ind,  feeling  that  way,  .and  bo- 
changcable  but  a.s  an  asset  which  i  i®S  persuaded  that  no  vital  interest 


Bruck  Silk  Mills,  Limited 

First  Mortgage  Bonds,  due  1915 

Net  assets  equivalent  to  $2167  for 
each  $1000  bond  outstanding.  Net 
earnings  after  depreciation,  income 
tax,  and  all  charges  equal  to  7.4 
times  bond  interest  requirements. 

Price  to  yield  6.25% 

Fully  descriptive  circular  on  request. 

Hodgson  Brothers  &  Co. 

Investment  Securities  Limited 

252  NOTRE  DAME  STREET  W..  MONTREAL 
Telephone  MAin  6831 


Jan. 

I’eb.  121.688.799 
Mar.  27,408,744 
.Vpr.  69,168,663 
May  38,652.128 
June  50,176,825 
July  59,682,964 
Aug.  13,894.036 
Kept.  59,401.377 
Oct. 

Nov. 

Dec. 


Ttl.  673,229.879  617.266,673  439,064,419 
* — To  date. 


can  be  profitably  employed.  A  re¬ 
vision  In  our  taxation  rates:  re¬ 
duced  borrowings  on  the  part  of  our 
federal,  prorinclal  or  municipal  gov¬ 
ernments;  expanding  Industry;  the 
development  of  our  natural  re¬ 
sources;  the  stabilization  of  foreign 
currencies  and  restored  confidence 
In  foreign  credits — these  are  some  of 
the  factors  which  Influence  security 
values  and  make  advisable  the  re¬ 
vision  from  time  to  time  of  your  In¬ 
vestment  policy. — Dominion  Securi¬ 
ties  Corporation. 


will  suffer  through  postponement,  is 
all  for  delay. 

In  the  view  of  inside  circles.  Mr. 
King’s  almost  certain  decision  will  bo 
to  await  the  meeting  of  Parliament, 
when  he  can  consult  with  the  mem¬ 
bers  of  his  party  and  throw  some,  of 
the  responsibility  of  whatever  is  fin¬ 
ally  done  upon  them.  •  The  chances, 
therefore,  are  that  no  decision  will  be 
given  upon  this  question  for  some 
considerable  time:  perhaps  not  be- 
fore  the  middle  of  the  coming  ses¬ 
sion. 


Robert  Dodd  &  Company 

INVESTMENT  BANKERS 

THE  ROYAL  BANK  BUILDING 

MONTREAL,  QUE. 

Telephones  Harbour— 1141-2:  Harbour  2412 


J 


THE  FINANCIAL  TIMES,  MONTREAL.  DECEMBER  21,  1928. 


WIDE  EXPANSION 
IN  BUSINESS  FOR 
DISTILLERS  CORP. 


Show  Wide  Improve¬ 
ment 

COMPLETING  ADDITIONS 


rJufaincss  of  Distillers  (  orporation- ,  for  the  quarter  ending  Dcrember  til, 
.Seagrams,  Limited.,  both  export  and  p,ayable  .Tanuary  15  to  shareholders 


WIDE  EXPAHaON  ^"HiSSSfi-S'DEFORESICBaSlEy 
IN  BUSINESS  FOR  »  PROFIJS  DOURIED 

•  payment  of  preferred  dividend  rc- 

DISTILLERS  CORP.  '  '^"'^  hTregnlar  quarterly  dividend  of  I  Estimate  Sales  This  Year  Will 

'  Cf/c  pn  the  SCr  preferred  stock  was '  Be  Up  Almost  60 

,  '  ^  ,  _  ,  i  also  declared,  for  the  quarter  ending :  p 

Domesbc  and  Export  Sales  Both|  Deceifiber  31.  Doth  common  and.  rer  N„eni. 

preferred  dividends  are  payable  .Ian-  '  _  „  .  _  ~  ~  .  . 

uarv  2,  to  shareholders  of  record  Dc.  |  Bureau  The  Flaauclal  rimes. 

ccmberlS.  '  Toronto — tVlth  orders  on  hand  for 

Second  Diversified  Standard  Seen- '  the  entire  output  of  December,  De- 
ritles.  Limited,  declared  a  dUddend  j  forest  I’roshy  Radio  Company.  Ltd., 
of  i%Vc  on  the  pr^erred  stock  .jjj  increase  this  month 

for  the  quarter  ending  December  ,w,  _ 

Tvnvahio  Tnniinrv  I.*;  to  stiarclioldcrs !  December  uOth,  19„7,  of  ap- 1 


I  June  30th  last  amounted  to  1966,483, 
i  as  against  current  liabilities  of  $200,- 
I  695,  making  net  working  capital  ap¬ 
proximately  $766,0<10.  and  the  ratio  i 
I  of  current  nssct.s  to  current  'labili- 
*  ties  4.8  to  1. 


preferred  dividends  are  payable  .Ian-  i 
‘  uary  2,  to  shareholders  of  record  Dc-  i 
ccmberlS.  I 


GOOD  RECEPTION 
NELCHERS  ISSUE 


ICAPACITY  WORK 
CAN.  FOUNDRIES 

Both  Brockville  and  Welland ! 
Plants  Are  Overtaxed 
Orders 


ifl&lljvlliiltu  lUuUii  j  Brockville.— It  Is  understood  that 

— - -  ^  1  Canad.'i  Foundries  &.  Forgings,  LIm-  j 

Company  Planning  New  Lines  of  !  ited,  is  experiencing  striking  Im- 1' 


Production  For  Early  provement  In  Its  operating  results  j 

Future  year.  Its  Welland  unit  has  re-  j 

_  ceived  so  much  husines.s  that  over-  ■ 

\  rrrunH  (Ko  r,, ...f '  work  With  enlarged  force  has] 

A  good  reception  on  the  part  of  i  necessary  to  cope  with  the  In- ' 

e  Canadian  imcMing  public  for  U  stent  dem.and  for  the  companyhs  ^ 


.government  business.  Is  showing  a  of  record  December  31.  proximateiy  oO, 

l.argc  increase  over  last  year.  The’  - -  banner  month, 

company  now  li.vudics  some  twenty : 1  ari^nr'  ^PA  P1TA117  |  J*'®  ^hjlstnms  t 
liraiids  of  llquons  through  its  asso- ,  I  m|  AiyilVIl  |l|  \HIIW  that  month, 
ciatioii  with  old  established  and  fam-  IflilinilLiUlJ  1  V  Ull V  Tf  ,  year  sales  excei 

oils  Scotch  and  Ktigllsh  distillery  or-  nfA  niTDfMrCC  P  A  I1LI  i 

ga!iiz.gtions.  Some  brands  of  the  ‘  kII.  KljMiyrNN  IjAlju  117,c. 

company  are  stated  to  show  increases  UUUUlIJkJU  UAIII  |  A  close  cstlmi 

ill  sales  of  from  500  to  1,000  per'  — -  |  this  je.ars  t 

cent.  Estimate  Sales  For  Current  Year'  >»  J!'-?  approximate  $4,o00.000.  rep- 

Tlio  storage  e.\pansion  program  |  jqq  Cent.  i  resenting  in  increase  oi  u7%  over 

which  h.is  been  underway  at  Mom-  au  -i  ,  ,  ,  , 

real  and  W\alerloo  is  nearing  com-  Ahead  !  ''1*!*®  it  is  too  early  yet  lo  give  .i 

piction.  lu  fact,  the  second  storage  '  '  ,  i  ' 

plant  undertaken  by  the  comp.any ,  The  financial  jear  of  <  an.idian ;  undoubtedly  he 
his  year  at  Montreal  is  over  50%  ! '•elanese.  Limited,  which  ends  De- ;  previous  year, 
completed.  When  this  is  done,  the  f®raber  31.  1928.  will  show  the  com-,  lor  the  year 
comSauy  will  have  added  additional ,  Pany  to  ha^^  eujoyed  a  most  satis- ,  1928,  ®arn.rigs  v 

storagfc  cap.icitv  for  100, 000  barrels  i  factory  period.  afed  at  $9^-4. 

or  o  or  looopob  "aliens  The  new,  While  production  and  sales  were  i  share  on  the  33. 
c^temJou  m  XieSm  satisfactory  during  the  ^.Hl^ 


proximateiy  50%.  November  Is  the 
banner  month,  because  buying  for 
the  Christmas  trade  comi^i  largely! 
In  that  month.  In  November  this  I 
year  sales  exceo^led  $1,000,000,  or  an 
increase  over  November,  1927,  of 
117%. 

A  close  estimate  can  now  be  made 
of  this  year’s  sales  record.  Sales 


Harley,  Milner  &-  Co. 

(Members  Toronto  Stock  Exchange) 

INVESTMENT  SECURITIES 

Private  wire  connections  to  principal  financial  centres 

350  BAY  STREET,  TORONTO 

Telephone  Adelaide  9071 


the  Canadian 
the  securities 


Mills  puuiii,  luj  s  stem  aem,and  for  the  company  ,s ' 
.tf  .lchers  Distil-  I  products.  A  similar  situation  is  un-  , 


iw  rer  j  year. 

Ahead  !  While  it  is  too  early  yet  lO  give  .i 

-  ;  close  estimate  of  profits,  they  wjll 

The  financial  year  of  Canadian  ]  undoubtedly  he  double  those  of  the 


lories.  Limited,  is  reported  by  John-  ,  derstood  to  be  prcvailln.g  at  the  ' 
stand  and  Ward.  Montreal,  stock  j  Brockville  works.  j 

brokers  and  investment  dealers, '  While  some  of  the  increased  busl-  ; 
which  headegl  the  financial  syndl-  I  P®s8  Is  due  to  the  general  improve-  | 
cate  connected  with  the  re-lncorpor-  i  ment  in  industrial  conditions  In  Can-  i 
atlon  and  recapitalization  of  the  j  “da,  much  of  It  Is  attributed  to  the' 
company.  aggressivt;  policy  of  economy  in  j 

Victor  .Marchand.  kf.L.A.,  presi-  operations  and  improvement  in  pro.  ’ 


HAMILTON 
26-28  MAIN  STREET  E. 
Telephone  i  Rcgene  9660 

WINDSOR 
SECURITY  BUILDING 
Telephone  I  Seneca  4942 


LONDON 

PEOPLES  LOAN  BUILDING 
Telephone:  Metcalf  682 

ST.  CATHARINES 
72  ST.  PAUL  STREET 
Telephone!  4060 


ember  31,  .1928,  will  show  the  com- I  For  the  year  ended  July  SLst,  | 
lany  to  have  enjoyed  a  most  satis-.  1928,  earnings  were  officially  estiiu-i 
•actory  period.  ated  at  $90,824,  equal  to  $2.75  per  j 

While  production  and  sales  were  i  share  on  the  33.000  shares  oufstand- j 
ntisfactory  during  the  earlier  part '  ing.  Indications  arc  that  for  the  i 
f  the  vear.  the  past  three  months  current  year  they  wlil  be  close  to  j 


(■xiensioii  .  .,nd  i.1  «f  ihe  vear,  the  past  three  months  current  year  they  wlil  be  close 

Waterloo  h.as  boon  completed  and  is ,  mitstanding.  The  Finan-  $3..50  per  share. 

Times  Is  informed  that  sales  \yhlle  officials  are  not  ready 


lion  of  the  Waterloo  extension  giv^s 
Seagrams  a  capacity  of  approximatc- 
Iv  l.ouo.0'''0  gallons  a  year. 

Dill  Hare  Bis  I'npacitj. 


have  shown  a  100%  increase  over  make  any  announcement  yet.  there 
the  same  period  last  year  and  that  Is  every  assurance  that  plant  exten- 


’  liiii  u!.!-,;  Ill,,  I'nnunif^  prospects  for  the  ensuing  year  are  sions  will  be  carried  out  at  an  early: 

"'r  J  exceptionally  bright.  As  the  com-,  date.  The  company  has  been  unable 

With  the  cornpletion  of  tie  s  _  increasing  its  ]ooni.«,  it  will  to  cope  with  buslnc.ss  for  some  time 

warehouse  .it  Montreal  Disdille..- , 

>eagr.ims  v.  ill  ha\e  .i  total  s  (  mm  h  larccr  volume  of  busines.s  in,  The  outlook  for  the  radio  industry 

.  apamty  of  between  lO.oOO  OOO  andi  ^  .  lu  Canada  is  bright.  It  is  calculat- ! 

ij.ono.Orto  gallons  a  j car,  the  larges  ^  operations  at  the  Drumniondville  ed  that  there  are  400,000  sets  in  Can- ' 
wood  .storage  capacity  in  Canada.  proceeding  at  a  very  satis-,  ada,  as  against  approximately  2k)00.- I 

IS  the  policy  of  the  compan^  to  ma- ,  ,^he  pi’int  bo  ng  com- ,  000  families.  i 

tore  all  liquors  in  wood  for  the  great-  self-contained.  Kvery  oper- j - - — , - 

est  length  of  time  possib  c.  aUon 'from  the  fabr  cation  of  the  '  •  nnpnmAn  1)1 17C* 

At  the  present  time  the  companj  of  finished  i  A\l(l«\lflV  PAVv 


atlon  and  recapitalization  of  the  i  “da,  much  of  It  Is  attributed  to  the '  g  |  I  11 

conipaiiv.  aggressive  policy  of  economy  in  I  a  ~~~  —  K! 

Victor  .Marchand,  M.L.A..  presi-  operations  and  improvement  in  pro.  ’  , 
dent  of  the  new  company,  has  been  i  ducts.  Not  only  have  products  been  ' 

associated  with  tiie  .Melcher.s  organ- i  impfoved  in  quality,  but  good  results  !  - - - - - - 

and  general  ’  ^ny  Les  - the  first  eleven  months,  was  declared  by  the  director  of  ihe 

I.  Parfioniariv  .1  The  prcseiit  statc  of  prosperous  company,  this  week.  The  dividend 

PYnanainn  ‘  bus  been  rnrnrrierl  tn  tli  t”'®6ress  ,jjj  p  j  preferred  Stock  amounted  lo 

expansion  siticr  its  toiinuation.  and. !  nas  been  recorded  in  tlie  coinnany  s  i*  i  i  i*  i  /.  At  x.  a  Ni-  _ _  r  ai.  a  f 

in  addition  lo  its  Holland  has  i  drop-forge  business  at.  tlie  Wtdland  *  ^  diiartier  ending 

recently  been  producing  also  Ainc  r- !  plant.  Large  orders  have  been  se- j  ^  all  the  more^^  p.,,  payable  mi  Feb.  1  lo  share- 

lean  rye  and  Bourbon  and  industrial  I  cured  from  the  motor  industries,  as  ' ^  i 

and  grain  alcohols.  Mr.  Marchand  {  was  as  car  manufacturing  com-  encountered  after  the  wai.  at  the  rate  of  ,  per  cent,  per  au- 

states  that  It  expects  to  commence  i  panics,  and  this  branch  of  the  com-  i  -  .  ■  •  nuni. 

in  the  near  future  the  distilling  of  pany  s  operations  is  expected  ^o  CoTUmOtl  BotlUS  fOT  j  For  the  six  months  ending  Dec.  31. 
Dry  and  Old  Tom  gins.  etc.  At  the  i  broaden  out  even  more  during  the  n  if  w  .  a  dividend  of  2  per  cent  and  a  b«>nu.s 

present  time  the  company  Is  the  only  j  coming  year.  txttSSBll  JVlOtOT  OO,  i  of  1  per  cent,  was  declared  on  the 

manufacturer  in  Canada  of  Holland  ,  The  James  Smart  plant  of  the  com- ^  Toronto.  —  Dividends  and  a  bonus  j  common,  both  payable  on  t'ch.  J  to 
Sio-  i  pany  at  Brockville  has  shown  an  in- ion  the  common  and  preferred  stock  ‘  shareholders  of  record  at  Dec.  3J. 


For  the  six  months  ending  Dec.  31. 
a  dividend  of  2  per  cent  and  a  bonu.s 
of  1  per  cent,  was  declared  on  the 


FAVORABLE  YEAR 


.  M  Kiigiii  ui  nine  ...  ;iUon  from  the  fabr  cation  of  the  irinpnm/\n  HA  VP 

At  the  present  time  the  compau}  production  of  finished  i  A XKbVl  flV  PAyX 

is  devoting  its  entire  manufacturing  jj.  jjeing  c.irricd  out  at  ihi.s  A  AllJ 

facilities  to  the  production  of  bever.  .  looms  were  first  start-  /vm  nDFFrnnCn 

.,ges.  owing  to  tlie-great  demand  in  ^  ,„aterial.s  IIM  pic |«  l«l<  l{|{pn 

ihe  market  for  this  c  ass  of  output.  ,vere  belug' imported  from  England  1  RCirLllALl/ 1 

rhe  company's  combined  manufuc-  America.  i  _ — 

luring  capacity  is  understood  to  be  xhe  financial  statement  of  the  '  Temporary  Adverse  Operating! 
over  lour  million  gallons  of  liquor  .  pQ,jjpuny  for  the  year  ended  Decern-  Condition*  Arp  Rpinv  Rm* 

year.  At  the  present  time  the  com-  ,,0/31/1907,  ,,l,owcd  the  coiiip.auy,  ^ona«ion»  Are  Being  Rec- 

j.any^has  several  million  gallons  in,,^  position.,  **"««» — Demand  Good  ; 

storage.  Cash  on  hand  amounted  to  .$2,325,-'  — — -  ! 

789  with  inventories  of  .?:)42.S67  and  ■  The  directors  of  the  Asbestos  Cor-  I 

TO  LIST  CARLINGS 

AM  Dir  evru  A  MrCCi  * 'The  preferred  stock  outstanding  opbe  company,  and  In  this 

UW  Dill  IjAvIIAPIuLiU  amounted  to  $9,O00,'3'Xj  and  common  j "•  t'-  Ross,  president 

.«981  543  general  manager,  has  made  the 

To  Apply  For  Listing  on  Toronto ,  n  *  “T'f®  Aomnany’s  production,  espe- 

.„d  Mimeeu  FAVORABLE  YEAR  ’  Sfu'  Tis, 

Markets  li/\n  nNPnr*!  ill  A  nnn  unfavorable  weather  for  mining 

-  FI  In  \IFFI  W  A  If  M  V  operations  and  to  poor  results  ob- 

Toronto — It  is  understood  thaiap-  1  l/Ii  UlLlLiIi  If /illLiU]  talned  from  the  main  pit  of  the  com¬ 
plication  is  shortly  to  be  made  by  j  _  ■  pany.  Steps  have  been  token  to 

Carling's  Breweries,  Ltd.,  to  have  its  Estimates  of  S4  a  Share:  ®P®“  PR  “P  0“  ®  larger  scale 

.'hares  listed  on  both  the  Toronto'  .  1  *1  1  »  d  order  to  rectify  this  situation,  and 

and  Montreal  Stock  Exchanges.  The  tamings  Lmely  to  Be  jg  expected  that  by  the  end  of  next 

company,  w  hose  fiscal  year  ends  on  Realized.  j  summer  normal  conditions  In  this  pit 

December  Slst,  has  enjoyed  an  ex- 1  -  1  will  prevail.  In  the  meantime,  this 

ceptioiial  volume  of  business  during ;  The  listing  of  General  Steel  Wares  I  has  decreased  materially  the  operat- 
the  past  season.  ion  the  Montreal  Stock  Exchange,  and]  ing  profit  of  the  company. 

A  disbursement  of  $2  a  share  is  to  I  the  appearance  in  about  a  mouth’s]  "The  progress  on  the  construction! 
be  made  by  the  management  in  Dc-  time  of  the  company’s  first  annual  of  the  large  new  mill  at  the  Beaver-  i 
(•ember,  bringing  the  total  payment  statement  are  developments  which  Consolidated  properties  has  been : 
for  the  current  year  yp  to  $2.50  a '  are  attracting  special  interest  at  the  pushed,  and  this  mill  will  be  ready ; 
share.  The  understanding  is  iljnl  i  present  time.  The  action  of  the  for  operation  by  February.  Owing,! 
thereafter  there  will  be  a  reversion  |  stock,  which  has  been  traded  in  on  however,  to  an  unfortunate  collapse' 
to  the  former  policy  of  quarterly  di- 1  tt,0  Montreal  Curb  Market  for  the  of  a  portion  of  the  tunnel  connecting' 
vldend  payments  at  the  rate  of  $3  j  past  year,  during  the  recent  disturb-  the  pits  -with  this  new  mill,  which ; 
per  annum  on  each  share.  Such  market  conditions,  is  looked  upon  took  place  In  October,  It  will  delay! 
dcv’clopmcnt.  It  is  said,  Is  fully  jus- 1  as  reflecting  the  strong  position  Into  the  time  when  full  benefit  will  be! 
tified  both  by  current  earnings  and  |  company  has  worked  it-  obtained  from  the  operations  of  this  | 

by  those  that  are  in  prospect.  as  a  result  of  the  satisfactory  new  lay-out.  The  management  has,: 

'riio  company  has  a  strong  treas- '  operating  conditions  experienced  in  the  meanwhile,  made  arrange-] 

iiry  position  and,  so  far  as  Is  known. ,  during  the  period  to  bo  covered  by  ments  to  supply  the  mill  with  the  I 

!’’icro  is  no  immediate  need  of  di- j  coming  report.  necessary  rock  until  such  time  as  j 

V.  riiug  any  portion  of  the  earnings,  previous  estimates  that  earnings  j  the  tunnel  is  completed,  which  will  i 


luring  capacity  is  understood  to  be 
over  four  million  gallons  of  liquor  a 
year.  At  the  present  time  the  coni- 
jiany  has  several  million  gallons  in, 
ptor.Tge.  ! 

TO  LIST  CARLINGS 
ON  BIG  E^XCHANGES^ 

To  Apply  For  Listing  on  Toronto  ^ 
and  Montreal 
Markets 

Toronto — It  is  understood  that  ap¬ 
plication  is  shortly  to  be  made  by  1 


j  which  the  company  has  worked  it-  obtained  from  the  operations  of  this  | 
self,  as  a  result  of  the  satisfactory  new  lay-out.  The  management  has,  i 
•  operating  conditions  experienced  in  the  meanwhile,  made  arrange-  j 


V.' riiug  any  portion  of  the  earnings 
:o  jnirposcs  of  expansion.  Without 


necessary  rock  until  such  time  as  j 
the  tunnel  is  completed,  which  will  j 


would  be  around  $4  per  share  on  the  i  be  some  time  next  August. 


any  change  in  Ihe  existing  PhinL !  common  stock  arc  expected  to  be'  ’’The  demand  for  the  company’s 
about  double  the  volume  of  present  t,Qrne  out  by  the  actual  figures  in  the  I  products  continues  good.’’  ! 

I.usines.s  can  he  handled  without  any  ;  statement.  A  particular  feature  in  | - - - 

difficulty.  r  jjjg  showing  is  that  it  has  been  pos- .  laf  nn  AITT'Ik  im  A  fk 

’  sible  for  the  company  to  further  |I|Ik|c|IVm  11  YHAIf 
fNITlAI  PAYMFNT  RY  strengthen  its  liquid  position,  and  Lll/  1  Ij/lll 

llllllnL  l/lllilLlll  Dl  current  assets  are  likely  lo  run  as  I  TkAMIMIAM  AAAl^ 

OIL  INVESTMENT  CO  The  company  has  been  fortunate  In  I  '  OOMlNlON  A  ARfkj 

-  its  flr.st  year’.s  operations  in  obtain. !  - 

liiiersified  Stanilard  .Securities  De- ,  ing  a  largo  volume  of  business,  due ;  Gross  For  Year  Up  Sharply  With 

(•lures  ’i-S-cent  Dividend  on  !  to  the  general  expansion  of  business  j  Surplus  After  All  I 

(  umnioii  Stock.  throughout  the  country,  and  in  eon-t 


’’The  demand  for  the  company’s  | 
;  products  continues  good.’’  ! 

IMPROVED  YEAR 
DOMINION  PARKI 


liiicrsified  Standard  .Securities  De* 
(  lures  2-5-cent  Dividend  on 
( umniuii  Stock. 


Directors  of  Diversified  Standard !  strnction  work  in  particular,  which 
Securities,  Limited,  have  declared  a  '  provides  a  big  market  for  many  lines  I 


Surplus  After  All 
Charges 


(iividend  of  25  cents  per  share  on  the  |  produced  by  General  Steel  Wares.  .An  ;  yt),,  i;3rd  annual  report  of  the  Do-  j 

conitnon  stock,  this  being  the  first  imponant  factor  also  in  inaiutainlng  minion  Park  Co.,  Limited,  which: 


conitnon  stock,  this  being  the  first  imponant  factor  also  in  inaiutainlng  minion  Park  Co.,  Limited,  which 
payment  to  be  made  on  the  junior  j  oiierations  at  a  ‘••teady  rate  has  been  owns  and  operates  a  well-known 
•ssuc.  Diversified  Standard  Kecnri-jthc  closing  of  ;ome  large  contract,' j  amu-sement  jiark  in  the  cast  end  of 
'!es.  Limited,  Is  an  investment  trust,  for  sheet  metal  for  automobile  work  |  Montreal,  shows  "a  substantial  Im- 

in  Standard  Oil  stocks.  The  com-  - — - -  '  provement  over  the  preceding  year, 

_ —  ?  yi  •  AIAIITO  PAA  !  iiRhough,  according  to  the  report, 

r  A  K I  Y  KIliHI^S  rllK  l  weather  conditions  were  only  sllght- 

l^^**^*  mUlllU  IVU  }iy  better  than  during  1927,  when 

MimioN  STORES: 

I  —  '  -  ,  !  iod  to  October  31,  1928,  amounted  to] 

I  Plan  Increase  in  Authorized  Ca-  $230,024  as  against  $184,831  in  the  j 

■To  Everyone  -  \ 

5UU,0tMJ  Shares  ,  profit  of  .$15,85<i  in  contrast  with  net  i 

-  .  I  losses  shown  in  the  preceding  three’ 

\\/£>  -fitVcli  The  imiprovement: 


T o  Everyone  — 

We  wish  yon  a 

Merry 

Christmas 

and  a 

Happy, 

Prosperous 

?>lew  Year. 


EARLY  RIGHTS  FOR  | 

DOMINION  STORES 

_  ! 

Plan  Increase  in  Authorized  Ca¬ 
pital  From  150,000  to  , 
500,000  Shares 


Toronto  Bar,n.i  The  Flnonrlnl  Tlm«.  ,  imiprovement 

:  i  is  attributed  to  strict  economy,  but  I 

'Stores,  Limi  ed,  at  he  next  ^nnuali  company’s 

! meeting  of  shaiehrddcra  v.nll  recomj  maintained,  the! 

I  mend  increasing  report  .states,  in  first  class  condl- 

frorn  laO.OOO  shares  to  EOO.bOO  sha- 

•  •  During  the  year  bonded  Indebted- 

•  Ihe  rmancia  ness  was  reduced  , by  $10,000  and  now 

,  quireii  at  the  I  stands  at  $80,000.  With  favorable 

this  development.  he  nformation  ,  ^  states,  the  coni- 

:  was  given  ///  pany  may  look  forward  to  more 

.meeting  at  which  the  question  of  a"  '  atifylng  receipts 
I  increase  in  c.'ipltal  was  given  con- ]  rec..ipr8. _ 

I  sideration,  but  the  mooting  was  a'’!- !  _  ,  mmaMwmm.w. 

’“wSaSicTrwoS  ,0. .„.„|EASy  WASHING  MACHINE 

I  details,  in  view  of  the  fact  that  plans  IC  I  ICTCfl  111  THRONTn 

!  have  not  been  finally  completed,  it  1  lu  Llulbil/  111  AVAvHIv 

j  may  be  assumed  that  the  above  ]  - 

I  statement  Is  correct  and  that  the  Im- 1  Easy  Washing  Machine  Company 
pending  action  of  directors  fore-  i^td.  common  stock,  number  38,460 


’“wSaSicTrwoS  ,0. MojEASY  WASHING  MACHINE  | 

;  details,  in  view  of  the  fact  that  plans  IC  I  ICTCfl  111  THRONTn 

I  have  not  been  finally  completed,  it  1  lu  Llulbil/  111  AVAvIiIv 

may  be  assumed  that  the  above]  - 

statement  Is  correct  and  that  the  Im- 1  Easy  Washing  Machine  Company 
pending  action  of  directors  fore-  i^td.  common  stock,  number  38,460 
shadows  the  issue  of  new  stock  with  shares  of  no  par  value  were  listed 


!  the  usual  important  rights  lo  share¬ 
holders. 


on  the  Toronto  Stock  Exchange  this 
week.  The  code  Is  EZ.  The  stock 


I  Dominion  Stores,  Ltd.,  has  enjos'ed  |  was  quoted  on  its  initial  appearance 
I  very  substantial  growth  In  its  chain  I  te  3414  to  35. 

I  anil  in  its  sales  and  profits  since  in  addition  to  the  common  stock, 
the  last  Issue  of  stock  to  sharehold-  the  company  has  outstanding  $400.- 
nAain  nnaanaaiu  ers ''’•'i-'t  made.  Largo  earning  power  OOO  7%  cumulative  convertiblo  pro- 
IINirElJ  HuNiJ  LUmPANY  already  been  established  behind  ferred  stock.  The  common  stock 
wiiiibii/  wwiiw  wwiTii  nil  I  which  will  be  issued  to  was  offered  by  McLeod.  Young. 'Weir 

Limited  capitalize  these  extensions.  and  Co.  recently  at  $34  per  share. 

WINDSOR  TORONTO  company  is  expected  to  show  Xd  earnings  of  the  company  for  the 


and  Co.  recently  at  $34  per  share. 


*VVt'  can  help  you  make  your 
New  Years  Prosperous. 


The  company  is  expected  to  show  xet  earnings  of  the  company  for  the 
sales  ill  excess  of  $26,000,009  for  first  six  months  of  1928.  ended  June 
1!i28.  This  is  liasod  on  sales  figures  30th,  after  providing  for  deprecla- 
already  giviui  out.  Calculated  on  ti(>n,  and  income  tax  were  $71,064  and 
the  rafio  of  p’.ofits  to  .sales  for  1927.  the  iiianagement  estimate  that  for 
the  company  .should  show  net  pro-  tiie  full  year  1928  they  will  aggre- 
fiLs  of  between  $7  and  $8  on  the  gate  $174,983,  which  after  allowing 
stock  now  outstanding,  or  more  than  for  preferred  dividends  would  ibe 
double  tie  current  dhddend  rate  of  equal  to  W.ll  per  share  on  the  com- 
$3  per  share  per  annum.  mon  .stock.  Current  assets  a.s  of 


New  Issue 


$700,000 


Consolidated  Oka  Sand  and  Gravel  Company  Limited 

61^2%  Twenty- Year ^First  Mortgage  Sinking  Fund  Gold  Bonds  Series  “A” 

Dated  N'ovembei’  1st,  1928  '  Due  November  1st,  1918 

Principal  and  semi-annual  interest  (November  Lst  and  May  1st)  payable  in  Cana'dlan  Gold  coin  or  it.s  equivalent  iit  the 
Principal  Office  of  the  Canadian  Bank  of  (7oinnierco,  in  the  cities  of  Montreal,  Toronto,  Winnipeg,  C’alga.ry,  Edmonton  and 
V.'incouver.  Issue  of  Coupon  Bond.s  in  d('nomiimtions  of  $.30,000,  $1,000  and  $500  regisb'ralde  as  to  principal  only.  ItedtH-m- 
ablc  in  whole  or  In  part  on  any  interest  date  at  the  option  of  the  Company  on  sixty  days’  notice  at  10.3  and' a(  cru<'d  inlcrest. 

TRUSTEE;  The  National  Trust  Company,  Limited 


CAPITALIZATION 

(Upon  Completion  of  Present  Financing) 

Authorized  Issued 

61/0%  Twenty-Year  First  Mortgage  Sinking  Fund  Gold  Bonds, 

Due  November  1st,  1948  (this  issue) . . .  $1,000,000  .$700,000 

_  *  *  S  ©  r  i  0  s  .rf\ 

7%  Cumulative  Convertible  Sinking  Fund  First  Prefen-ed  Stock  1,000,000  701,700 

Common  Stock  (of  No  Par  Value) .  .'50,000  Shs.  21,000  Shs. 

(Of  the  balance  of  authorized  Common  Shares  of  no  par  value  14,034  Shares  are  reserveii  for 
the  conversion  of  the  Preferred  Stock.) 

Legal  Investment  for  Life  Insurance  Companies  Under  the  Insurance  Act  for  Canada,  1917 

The  Accompanying  Letter  from  Mr.  Frank  M.  Ross,  Vice-President  and  Managing  Director  of  the  Company, 

has  been  summarize  as  folloics: 

COMPANY  AND  PROPERTIES:  The  Company  represents  the  consolidation  of  the  Consolidated  Sand 
Company,  Limited  and  the  Oka  Sand  and  Gravel  Company,  Limited,  both  of  the  City  of  Montreal. 
The  Company  handles  about  95%  of  the  washed  river  sand  used  for  building  and  indibstrial  puriiose-s 
in  the  City  of  Montreal  and  the  surrounding  district. 

The  Company  has  a  fleet  of  seven  tugs,  five  barges,  two  dredges,  three  pump  .scows,  two  float¬ 
ing  den’icks,  thirteen  wooden  scows  and  five  steel  scows,  as  well  as  three  large  distributing  plants  at 
McCJord  Street,  Ottawa  Street  and  Wellington  Street  on  the  Lachine  Canal,  with  all  necessary  etiuip- 
men. 

SECURITY  AND  ASSETS:  Upon  completion  of  the  present  financing,  the  Bonds  will  be  .secured  by  a 
specific  First  Mortgage  on  all  fixed  assets  and  by  a  floating  charge  on  all  current  asset.s'u.s  follows’: 

Fixed  Assets .  $1,603,942.38 

Net  Current  Assets .  163,564.80 

Total .  $1,767,507.18 

(or  over  $2,600  or  each  $1,000  Bond) 

According  to  the  Balance  Sheet  as  certified  by  Messrs.  P.  S.  Ross  &  Sons,  Chartered  Accoun¬ 
tants  Montreal,  valuation  of  properties  is  based  on  appraisal  of  Messr.s.  D,  B.  Carswell  and  Wm.  Noble. 

EARNINGS:  The  combined  net  Earnings  of  the  (^nsolidated  Sand  Company  Limited  and  the  Oka  Sand 
and  Gravel  Company  Limited,  after  giving  effect  to  the  consolidation  and  the  present  financing, 
for  Bond  Interest,  Depreciation  and  Income  Tax,  as  certified  by  Messrs.  P.  S.  Ross  &  Sons,  are  as 
follows ; 

1927  .  $143,184.00 

1928  (10  Months  from  Jan.  1st — Oct.  31st) .  190,338.10 

The  Eaniings  for  1927  were  equivalent  to  over  three  times  the  Bond  Interest  requirements  of 
the  present  issue,  and  for  the  ten-months  period  in  1928  were  over  four  times  the  amount  of  those 
requirements.  For  the  full  twelve-months  per  od  of  1928  it  is  estimated  that  the  eaniings  will  be 
equivalent  to  over  five  times  such  Bond  Interest  requirements. 

Information  on  past  eaniings  of  predecessor  companies  available  on  I'equest. ' 

SINKING  FUND:  The  Trust  Deed  provides  for  the  creation  of  a  Sinking  Fund  for  the  redemption  of 
Bonds  by  payment  to  the  Trustee  on  November  1st,  1930  and  on  the  same  date  in  each  year  there¬ 
after  of  a  sum  equal  to  2%  of  the  aggregate  principal  amount  of  Bonds  issued,  together  with  a 
further  sum  equal  to  the  annual  interest  which  would  have  been  payable  on  all  bonds  thei’etofori; 
purchased,  acquired  or  redeemed  through  the  operation  of  the  Sinking  Fund  if  the  same  had  been 
kept  alive. 

PURPOSE  OF  THE  ISSUE:  The  proceeds  of  the  Bond  issue  will  be  used  to  pay  for  property,  plant  and 
floating  equipment,  and  to  provide  additional  working  capital. 

MANAGEMENT;  The  Management  of  the  Company  will  continue  in  the  hands  of  those  who  have  been 
associated  with  the  successful  operation  of  the  constituent  companies  in  the  past. 

/ILL  LE(3.1L  UETAILS  in  connection  vAth  the  issue  have  been  passed  upon  by  Messrs.  Orown,  Monlgomery  &  McMichael,  Montrcul  for 
the  underwriters,  and  by  J.  Arthur  Mathewson,  K.C.,  of  Montreal,  for  the  Company. 

We  offer  these  Bonds  If,  as  and  when  issued  and  received  by  us,  and  subject  to  approval  of  our  counsel  at; 

100  and  Accrued  Interest  to  Yield  6H% 

James  Richardson  &  Sons,  Limited 

Investment  Bankers 

WINNIPEG,  CANADA 

Offices  at:  Montreal,  Que.,  Toronto,  Ont..  Kingston,  Ont..  Winnipeg,  Man., 

Brandon,  Man.,  Moose  Jaw,  Sask.,  Saskatoon,  Sask..  Edmonton,  Alta. 

//(-  .'loteiiictils  i  ijii/aiiii'd  in  //((■(  rireu/ur  an’  not  iiwiranlet  d.  but  ai  e  based  upon  inform  itivn  ii\-  belien<  to  be  |•eliltblr,  oiid  on  w.liieli  ifo 

are  tu'ling  in  •purchasing  these  Securities, 


THE  FINANCIAL  TIMES,  MONTREAL.  DECEMBER  21,  1928. 


If  you  appoint 

this  Company  as  Executor  and  Trustee 
of  your  estate  you  assure  the  future  of 
your  beneficiaries  by  providing  posi¬ 
tive  protection  against  loss  through 
their  own  lack  of  knowledge  or  the 
cunning  of  others, 

Montreal  Trust  Company 

11  Place  d’Armcs,  Montreal 


SIR  HERBERT  S.  HOLT 
Preiident 


A.  J.  BROWN.  K.C. 
Vice-President 


K.  G.  DONALDSON 
Certeral  Manager 


MONTREAL  HALIFAX 
VANCOUVER 


TORONTO  WINNIPEG  EDMONTON 
LONDON,  ENG. 


.  117  A  E/l  P  I  Ml  1 riA  "  !  CniUidlaii  .Xatloiiai  Fire  Insni-aiicc  i 

-  WAYAGAMACK  CO, 

EARNS  MORE  IN 

Lli-lltllU  ITlVrilLl  111  .sfatcnioiifs.  and  relalcd  h.,\v  he, 

I  T  Vl?  A  D  ''oieed  .strtcig  objectlon.s  to  the  niaii- 

1  |l|rr|I.U|.|  fK,/|K  rier  in  ulilfh  a  JL’H.OOO  overdraft  oiit- 

!  A  urist  W.  T.  Mexaiid.  r  ’ 

■  ,  z  .'.T,  ,  _  had  been  paid  off. 

,  Operahng  Profits  Higher  for  Per'  Mr.  Fin’.ayson  found,  he  otaied. 
iod  Despite  Adverse  News-  'hat  $.'.0.0no  of  lUe  amount  outsfand- 
nielnt  '"S  apalnat  W.  T.  Alexander  had 

!  print  Condition,!  >  dipehai-ged  by  fiinds  of  the  Fan-  , 

'  _  '  a'hi  National  Fire  Insurance  <’om- 

BALANCE  SHEET  STRONG  pany.  which,  in-  claimed,  had  heen 

-  fihtained  improperly,  and  asked  that 

New  Financing  During  Year  Re-  'he  cash  be  returned  'hat  /’'I'”' 
£1  a  j  •  xs/*j  /■'L  jrany.  .\lr.  yVlexander  taid  that  the 

fleeted  m  Wide  Changes  ,p;iyment  had  hoen  authorized  by  the 
Surplus  and  Reserves  At  Out-  tioard  of  dircctor.s  In  payment  <)f  .ser- , 

standing  Figure  reiylered. 

“  ®  _  other  letters  written  by  .xir.  I'ln- 

,  T  T  1  1  r.  layson  showed  that  the  department  ■ 


standing  Figure 


AT  THE  LOOKOUT 


A  unique  showing  Is  made  by 
Wiiyagamack  Pulp  &  Paper  f'ompany 
ill  its  annual  report  for  the  fiscal 
year  ended  30th  November,  1028,  net 
earnings  available  for  dividends  on 
the  capital  .stock  being  somewhat 
higher  than  those  for  the  preceding 
ye.'.r  this  despite  the  unsettled  con- 
dilious  prevailing  In  the  newsprint 


he  took  no  action  hocauso  sliortly  - -  .. 

afterwards  the  loan  was  transferred  huideut  of  38  cents  per  share  on 
from  the  fire  in.surnuce  firm  to  the  '  <  apital  Stock  for  the  quar- 

h.an  company.  !>«''•  3t,  1928. 

_ _  I^ftrd  biiaughne.ssy,  president  of  the 

a  vrnci  fonipau.v,  in  the  course  of  his  re- 

STEEL  CAR  MAKES  S” 

PRfiVI^IfiN  FilTflRF 

1  IW/ f  lljl  vli  1  UlUlVLi  that  the  profits  this  year  have 
wvf  A  At  nr*  r  VA  A  MOIAM  amoa.uit  of  $3,136,680,  in 

r  I  A  IM  I  r  X  r  A  IMNil  Ini  compari.«on  with  last  year’s  profits  of 

1  I^IaIi  a  Aj/aI  IAIimI vll  $2,413,996.  an  increase  of  annToxima- 


ALCOHOL  MAKES 
EXTRA  PAYMENT 
CURRENT  PERIOD 

Directors  Declare  Bonus  of  25 
Cents  a  Share  On 
Stock 

GROWING  DEMAND 

Benefits  of  Liquor  Control  in 
Ontario  and  New  Brunswick 
Evident  in  Operations — Good 
Year  For  McNish, 

At  the  meeting’  of  the  Board  of  I 
Directors  of  t'anadlan  Industrial  Al¬ 
cohol  Fompany,  I.td.,  following  the 
intiual  meeting  of  the  shareholders,  I 
this  week,  it  was  decided  to  pay.  In  I 
■'•■Ftion  to  the  regular  quarterly  ai 


Analysis  of  Public  Companies 

\Vf '  issue -occasionjlty  careful  anily'SK'  of  the 
hraccial  ttructure  cf  Octporations  wboM  ae- 
nihlies.ate  in  tbe;public  ay-.  Vve  sezid  copi*< 
of  these  analyses  to  those  ■n'hfiin  ■we. think  ■o.'fll 
he-intereBtod. »  thes' . 

I f  you  'wnaid  "care  ‘  to  ~tcr.me  ~a '  copy 'of '  thee^ 
erportsi  occasMaaih,',  see  ah.t(rbe  pleased  to  •d’l 
y-iar.  naBje.to'  otarsnailips;.  hth^tpen:  reopiect . 

Cockran,  Sl  Co* 

Dommipn  Bank  Bultdiiqr»  'futaatn 

j.  S'raATHE,ARN  HAY,  Umhtt,  Tanmto  Stock  Exckmn^ 
HAMILTON  LONDON  KnCHENER  WINDSOR 


(Continued  from  page  1.)  '  ^  ""J'  prevailing  In  the  newsprint 

vide  a  broad  service  throughout  the  |  J ®  industry  during  the  period.  This 

world  through  its  very  i  " ’t>riia  ton,  j,„provenient  in  earnings  is  under- 

orgMlzation.  Of  course  the  new  !  ,  *'"1  sto  . '  to  be  directly  due  to  the  favor, 

hank  will  be  tn  the  field  for  C.ana-  "V".  '"Hl'iln.g.s,  roads  and  ..  situation  in  the  suinhate  nuln 

.Man  business,  but  it  is  unlikely  th.at ;  weathe!-**’'^  Th‘'’  '‘""I  '‘"•af'-  P^Per  markets,  which  ?ep- 

hranches  will  be  estaalished  quickly  |  resent  the  major  portion  of  the  com- 


or  at  any  event  in  any  but  important ;  'reason  has  [)rofluced  new  records  in 
commercial  centres.  The  fact  that  branches  of  Industry  and 


impori.am,  ; -  , . „ii*niit 

The  fact  that  ‘  branches  of  Industry  and  •  ”  V.!,  '  i  i  i  „ 

‘r  trade  and  has  ten  (i.e  Tlie  healthy  balance  sheet  position 


ment?'“‘d'r".h“'’h^t"^  '  ^/f^te‘Zpu^lHo',f  Z"'  has’  hee^  fur^lh^r ‘XenXned!'  nTi 

nection.  However,  this  amount  will  rc.siilt,  fanadian  business  gives  •"''er,  while,  the  formid.iblo  suiplu. 
he  doubled  when  reserve  is  taken  ,  <i«wn  to  a  ^jn- i  and  gener.a  reserve  have  been  added  , 

iinto  eonsideration  .and  may  be  in-  'er  .season  more  prosperous  than  for  ;  ' ' 

creased  as  ocoasloii  may  demand.  many  years.  Kcnnoniic  conditions  H  i 

It  is  IndicatM  that  .so  far  as  the  'he  dominion  are  souml.  and  the;'?®-'  eapital  stock  oiitstand-, 


imto  eonsideration  .and  may  be  in-  'er .season  more  prosperous  than  for 
creased  as  ocoasloii  may  demand.  mony  years.  licnnoniic  conditions 
It  is  indicated  that  so  far  as  the  h'  the  Dominion  are  sound,  and  the 
Fanadian  Bankers’  Assoriation  jf,' general  onthK’k  is  encouraging, 
concerned  it  will  he  pa.ssive  in  the  I  It  does  not  seem  possible  that  the 
matter.  The  Association  has  never  •  present  large  voliiiue  of  construction 
at  any  time  or  in  any  way  opposed  i  work  i-an  bo  maintained  indefinite- 


I  ing  for  flic  greater  part  of  the  year. , 
Harnlngs  per  share  from  operations' 
are  slightly  higher  at,  $7.46  on  the 
100,000  shares,  as  compared  with 


President  R.  J.  Magor  Outlines 
Reasons  For  Acquiring 
Additional  Land 

IMPORTANT  NEW  UNES 

When  interviewed  this  weet  ii 


IS: I  z  zz,  “r  “.iiToSS;  I  ■  r.rsLT.a',;:?  t: 

!  stnioMnii  "oml'tiw  iHn' ^ Jn  instalments  so  that  the  ;  ■w'inclermere  Park.  K.J. 
era  Bank  of  Fanada  New  Bruns-  equ  lied  the  m  >evel.  bene- '  Md^r  f  the  N^^^ 

wick  was  Incorporated  last  year.  “'at  the  productive;,,.  „,vt  fiscal . T  . 


I.-ord  Siiaiighne.ssy,  president  of  the 
conipau.v,  in  the  course  of  his  re-  j 
marks  to  the  shareholders,  said  In  ' 
part.;  ! 

!  "Dealing  first  of  all  with  profits.  It 
‘  is  a  matter  of  gradflca'tloTi  to  see 
'  that  the  profits  this  year  have 
'  reached  the  amotmt  of  $3,136,680,  in  ■ 
compari.Bon  with  last  year’ll  profits  of  j 
$2,413,996,  an  increase  of  approxinia-  j 
tely  $723,000,  equivalent  to  between  i 
I  30  and  40%.  Tills  sxdendid  result  has  j 
I  been  brought  about  primarily,  of 
:  course,  bj’  an  Increased  demand  for  I 
;  your  company’s  products,  which  are  I 
steadily  growing  an  ijopulartty,  and.! 
i  of  course,  the  inclusion  of  the  Prov-  | 
luces  of  Ontario  and  New  Brunswick 
'  as  customers  has  greatly  Increased  ' 

I  the  sales,  more  particularly  in  On- . 


au...po.aveu  msv  .>eai.  I  capacllj’ ^  th^co  ^  'bo  next  fiscal .  Forporatioii.  Limited,  explained  'bat  ' 

*  *  ^  ^  i  rapldlv,^  statLlcal  ‘u  easu7tmfn^^^ '  Hamilton  a  few  days 

FVir  the  eight  months  of  the  fiscal  !  show 'that  the  volume  of  constrSJ- i  m  3o.0(l^ 

year,  ending  November  30.  Canada’s  '  "o"  work  has  grown  considerably  ‘  explained  that  he  bad  ^ 

trade  advanced  $222,871,515.  Domes- J  faster  than  production  as  a  whole  !  „ T'  "on  of 

tic  exports  amounted  to  $940.799.741. ;  A  moderate  declnc  in  the  -  cally  all  of  this  has  been  transferred  poration  1o  provide  for  iurther  de-  ,  .. 


ar  about  $600,000.  due  to  the  fact 
‘  -  that  we  have  constructed  during  the  i 
ya  oast  year  two  large  storage  ware- 
houses  of  a  capacity  of  30,000  and 


tic  exports  amounted  to  $940,799,741,  i  A  moderate  declnc  in  the  total  I . 
an  Increase  of  $120,973,531  over  the  i  amount  of  building  would,  therefore, 


r  .1  m./i  35,0u0  barrels  respectively,  and  have' 

and.  further.  ‘^xP'a  "ed  hat  he  had  ^  , 

acq, tired  ,t  on  behalf  o  h  .^  ^  , 

poration  to  provide  for  t  ir  her  de-  during  the  year  wc  have 

veloprnents.  Details  in  re  gat  ri  to  l,e  amelioration,  to  plant  which 


Royal  Financial  Corporation 

Limited  y 

INVESTMENT  BANKERS 


A  purely  Western  Canadian  organ* 
ization  confining  its  activities 
solely  to  the  buying  and  selling 
of  investment  securities. 


VANCOUVER,  B.C. 

Victoria,  B.C.  Edmonton,  Alta.  Calgary,  Alta.  \Mnulpcg,  Man. 


print,  wheat  flour,  cheese  and  auto¬ 
mobiles  and  parts.  ;  ® 

Imports  entering  Canada  for  con- ; 
.sumption  were, valued  at  $841,623,756.  j  D 
This  was  greater  by  $101,897,984  j  si 
than  the  comparative  total  of  $739,- i  in 
726,773  In  1927.  I  ij 


— «uiiiu,  iiiereiore,  ;•  t  .vs-  i,.  i . .  iiiaoo  ariienorauou.  lo  pioui  wiiicu 

total  of  $819,826,210  for  the  corre-  |  smm  natural  in  the  course  of  a  year  ^  1 1  aan  soi  crtm  '  .Pit  f  ,  I  ..  i  '  bas  resulted  In  the  increase  of  mmiu- 

sponding  period  of  1927.  ,  or  so.  Such  a  decline,  lias  already  I  .Ptfn  ^  ®  ^ 

M  he.at  was  the  largest  factor  In  the  ;  taken  place  in  work  on  factories  and  t  but  .iltei  deduction  of  probably  will  not  be  for  -ome  time  ^  -^vhicb  f  might  point ; 

ifis-  There  uro  already  sigms  of  a  out  it  has  been  our  practice  to  carry  1 

ore  than  seasonal  decline  in  resl- .  net'  Generally  speaking  hl.s  ideas  In  . 

Mitial  and  business  building.  1  I"  manufactunng  oper-  „,^,i„facture.  have  increased  consid-  i 

♦  »  .V  .y  1  f  f  '  erably.  and  when  the  warehouse-  now  : 

I  $624,902  for  profit  irom  sale  of  assets  ing  new  sidelines  of  P'O'luction  j 

Steel-plant  activity  in  the  United  makes  net  earnings  applicable  to :  that  acquire  approximately  the  same  |  wc  Vlll  have  in  storage,  in.i- ' 


r 


Department  of  Commerce. 


years  folio :  — 


The  grand  total  of  Canada’s  trade  factorv  pmiviovT.i«nf  <i  ' 

for  the  eight  months  was  $1,782,423,-  Ittlvitv  ^  ^  I 

activity  In  the  automobile  Industry,' 

♦  ♦  If  r.  was  seasonally  smaller  than  In  the  ;Bond"int. 

■  previous  week  blit  showed  a  substan- !  Deprec. 
The  aggregate  value  of  the  con-  |  tlal  gain  over  Die  same  period  of  Depietiun 
Rtniclion  represented  by  the  building  ;  1927.  Petroleum  production  during  .  v.f  i,.., , 
permits  issued  by  63  clDe.s  during  j  the  latest  week  showed  no  change  other  pro" 
November  was  $15,822,401.  This  w'as  from  the  previous  week  hut  was: 
a  seasonal  decline  of  $5,689,411  or  greater  than  a  year  ago.  Lumber 
26.4%  as  oonapared  with  the  October  ■  output  showed  d'eclines  from  both 
total  of  $21,511,812.  but  au  increase  j  periods.  Bituminous-coal  output, !  Surplus 


The  total  for  November,  1928,  was 
rreater  than  that  of  the  same  month 
of  any  other  year  for  which  statistics 


1928 

1927 

l'J26 

$ 

$  ' 

$ 

1,330.401 

1.420.463 

1,1^00, .bb 

344.870 

397.500 

397.590 

160.000 

160.000 

160.000 

79.053 

135,320 

136,784 

3  746,477 

727,613 

tio5,!lR2 

.  d624.903 

bSOO.OOO 

1,371.379 

727.643 

1.155.982 

309,000 

375,009 

1.071,379 

O  0  M,(>  4  d 

1.155,982 

2,990,589 

2,637,946 

1.981.964 

4,061,968 

'2.990.589 

3.137.946 

600,000 

509,000 

their  own.”  This  process  of  develop- i  bavc  already  pointed  out,  the  work- 
ment  ensures  against  losses  Ihat’^^tS  capital  of  your  company  has  in- 


iitut-ii  ftix'ntui  luuxi  ci  -  ’  i? 

preliminary  small  production  can  the  results  of  the  first  quarter  ot  this 


Afittfluiti'iiig,  the  formation  of 

L.  M.  Fingard  &  Company 

I.imiteiJ 

/ .V  VESTMENT  BR0KERa'< 

' '■'pecialiring  in  Mining  Securities. 


466  St.  Catherine  St.  West 

(Jacobs  Biiiliing) 


New  records  for  activity 


ire  available.  The  cumulative  value  :  steel,  motor  and  oil  industries  are  in 


|P  &  L  bal.  3.461.968  2,090.689  2.637.046 
>  Karn.  on  St.  $7.46  $7.28  $6.56 

I  Non-recurr.  6.21  .  .  .  5.00 


absorb.  year.  If  maintained,  would  indicate 

3  Years  Success  ■  another  very  successful  year.” 

,,  ,,  ..  ,v  ,  ,  ,,  ,  Lord  Shaughuessy  referred  also  to 

Iurther  explained  'b"'  subsidiary  company  in  Scotland, 
the  National  ^teel  Car  v  orporatiou  j^Qjjp^t  McNish  &  Co.,  which,  he  said, 
has  had  over  three  years  ot  succe.ss- .  ,  .  „  ^  ^  great  part  ot  the  year  | 

,  .  I  t,  I  I  to  the  inauguration  of  a  emupaign  of  • 

lal^  and  as  the  busine.ss  increased  which  was  the  fir.-vt  i 

capital  expendituics  liatl  cm '‘^ntlj  .  launching  a  new  com-; 

been  made  to  provide  tor  same,  sep- ;  distrlbuMon  of  products  ; 

crate  trom  the  luamilacturing  over  the  world,  which  was  more 

quirements  for  Inuldmg  i  difficult.  The  president  staled  that  i 


MONTREAL 

Telephone  H,-\rbour  82 IS* 
Board  Room  Facilities, 


—  '  ful  production  of  aufomobile  mate- 
7.941:  rials,  and  as  the  busine.ss  increased 
.  capital  expenditures  bad  currently 
7.946  ■  been  made  to  provide  for  same,  sep- 
$6.56  .  erate  from  the  manufacturing  rc- 
'’■60 !  quirements  for  building  railroad 


for  the  elapsed  eleven  months  of  1928  prosi>ect  for  at  least  the  first  half}  d — Profit  from  sale  of  capitaF  these  separate  facilities  subsidiary  company  had  had  a 

exceeds  by  nearly  $31,000,000  that  for  of  1929,  and  probably  for  the  entire  j  ,,  ,  \n*i,-,.«n  i  already  in  satistuctory  <*Pei'a- ;  ^  ,P^p..v  year  and  expressed  the 

-  —  .  I  D — 1  mrit  rrom  -vniicosti  dejii  .  jj,  fact  fools  and  maclmicrv '  '  ‘ 


the  same  months  in  1927.  the  pre-  year,  according  to  The  Brookmlre 


vlous  high  level  of  the  uine  years’ | Economic  Service,  Inc.  In  addition,  "^be  strong  liquid  position  of  the  I  of  the  ino.st  up-to-date  design  have,'  ^  iie.iod, 
record.  the  economists  expect  that  the  vol-  emupany  has  been  maintained,  cur-  been  installed  to  produce  this  fpc- :  revenue. 

New  Brunswick.  Alberta  and  Brit- ;  unie  of  business  for  the  year,  as  a  •  rent  assets  of  $4,530,0i9,  up  irom  $4,-,  oial  sideline  work,  from  which  the 
Wh  Columbia  rc*ported  increat&es,  that  i  whole,  will  excot'd  that  of  1928,  with  .  cuireiit  liabilitiot^  of  $1,-  ,  car  building  pait  of  the  business  ; 

of  $1,427,912  or  116.8%.  In  the  last !  possibility  of  new  post-war  peaks  in  ;  60o,616,  up  Ironi  $1,066,284,  Jeuving ;  also  secures  a  direct  benefit  by  ihei 
named  being  especially  large.  Of  the  ;  commodity  prices  and  record-break- ;  u®'  v'orkmg  cap.tal  .ibout  $200,000  ^  turning  out  of  parts  of  car  construe- j 
reductions  in  the  remaining  prov- I  Ing  corporate  profits.  The  volurap  of  ;  lower  at  $2,924,4ci4.  ;  u®”'  " '*.?b  othervvise,  would  not 

Inres  that  of  $3  229,639  or  30.1%  In  ;  construction  will  probably  be  less!  Comparative  working  capital  fig- ‘  hav-e  .suftlcient  volume  In  itself  loj 
Ontario  was  the  largest  •!  than  in  1928.  Although  these  advun- !  ures  for  the  past  three  years  arc  ; 'varrant  installing  this  special  ma- ! 

As  compared  with  November,  1927,  ices  are  almost  assured,  a  sustained  shown  herewith  chmery  for  the  car  huilding  produo- 

all  provinces  except  Nova  Scotia  an*d !  advance  throughout  the  year  is  not,  xyj8  1927  ii>26  i.  u  .'li  ^1^^  sideline* 

Quebec  reported  iacreases;  that  of 'certain.  Pronounced  fluctuations  aaa  45300:0  4 3<i3  3fi5i8*25  luehido  aiitonio- . 

$1,007,929  or  15.6%  in  Ontario  was  probable,  and  the  end  of  the  sus- ■  ^urr!  llabs  lieos.'eis  l066!284  ■68o.’922  iiji  oO  to  6(i  per 

most  noteworthv.  i  taiued  advance  of  the  past  few  years  :  cent  of  the  ppaoity  of  these  tools. 

‘before  the  beginning  of  1929  is- a  j?'- <-'ap.  2,924,454  3.145,109  2.965,903  and  the  railroad  car  iiarts  to  be' 

*  ^  ^  ^  !  definite  possibility.  Among  the  fac-|  'ITio  balance  sheet  reflects  new  fin- 1 '"'  ""I  about  ir»  to  20  per  cent. 

Official  figures  on  lake  movement  i  tors  affecting  the  stock  market  are  ancing  undertaken  by  the  company  "*c  balance  ot  capacity  Is  available 
of  grain  during  the  season  of  naviga-  |  the  rising  trends  expected  in  money  ;  during  the  year,  many  wide  changes  ^  '^kc  care  of  iiiiure  increased 
tlon  and  also  for  the  crop  season  of '  r^^tes,  after  tlie  sea.sonal  case  early  being  shown  among  tbn  individual  I<lciiiand  vvliicli  be  hopes  will  develop. 

1928,  Issued  by  tJie  Board  of  Grain  ,  jq  the  year.  Bond  prices  after  some  .item.s.  On  the  assets  side  property  |  -'I'-  ^'ated  that  taking  all 

Fommlssloners,  show  an  Increase  of  ,  probable  show  ot  streuglli  in  the  ,  account  is  up  about  $609,000  at  $12,- i 'I'®  activities  of  tlie  Nniional  Steel 

over  100.000,000  bushels  in  the  move- !  fjrst  part  of  the  year,  will  decline- ,  421,820,  loans  and  advances  higher  ! <’orporation  ituo  consideration, 

meat  of  grain  during  the  season  of  peaks  in  stock  prices  and  vol-  by  approximately  the  same  amount,  b'ans  had  been  reviewed  and  per- 

navigatlon  from  May  4  to  Dec.  13, 1  of  sales  may  bo  seen  but  the  at  $2,260,318,  cash  ,and  call  loans  up  ^^cted  .almost  .a  year  .ifio.  that  eo- 

and  of  nearly  80,000,000  bushels  in  |  rise  will  scarcely  be  continued  $100.000  at  $965,438;  inventories  nuproveinent  f  .vpenditures  for 

the  movement  during  the  crop  ^ca- ;  throughout  the  year.  '  higher  by  $200,000  at  $2,368,606,  while  I*'!'"!’®'’'’''  apj’roviniately  $1,-. 

son,  from  August  1  to  Dec.  12.  |  js  y.  j?  y-  .  there  are  items  of  $1.. TOO, 000  held  as  ''OO.OOO  and  itiai  up  lo  the  jireseni 


’  i  conviction  that  it  will,  within  a  very 


produce  very  consider-  | 


INITIAL  DIVIDENDS 
NEW  STEEL  SHARES 

At  a  meeting  of  the  board  of  direc¬ 
tors  of  the  Steel  Company  of  Fana-  ; 


FOUNDATIONS 

-  -Dll  which  to  build  your  life-time  sav¬ 
ings  nuiy  be  constructed  with  the  adMce 
of  exi>erienced  inve.stors. 

Investment  problems  submitted  -to  us 
will  I’eceivc  our  careful  consideration. 

Oiu-  services  are  tit  your  disposal  and  we 
invite  youi’  inquines. 


Drury  &  Co 

Montreal 


,?60  St.  James  Street 


Harbour  1254 


increase  of  ,  pr<,bable  show  of  streuglli  in  the  .  account  is  up  about  $600,000  at  $12,- 1 'I'®  activities  of  the  National 
1  the  move- !  first  part  of  the  year,  will  decline- ,  421,820,  loans  and  advances  higher  ! forporation  inro  consider; 


National  Steel  L  1''29.  to  sliareholders  of  record  ;it  ; 
consideration  'ho  clo.se  of  business  January  19. 


son,  from  August  1  to  Dec.  12.  ]  y  y. 

During  the  whole  season  of  naviga- 1 

Uon,  grain  taken  down  the  lakes  to- 1  o  •  . . . 

tailed  385.061,444  bushels  as  compar- ■  HuStneSS  IflaBX  F  mature  in  1930,  and  $100,971  of  in- :  "'fchlnery.  equipment  and  general  ' 

ed  with  279,488,714  In  1927.  From  !  _ .  .  .  ' '  vestments  held  by  trustee  of  firs,i  !  reiirc.Koiit  .  d  by 

-August  1  lo  the  <dose  of  navigation,,  •PO  of  '  niortgage  bond.s  which  did  iiyl  ap- '  ''^'aally  installed  ,  1‘- 

the  movement  was  262.266,416_bus- 1  Increase  or !  pear  in  the  previous  balance  slieet.  i in  sati^ietory  operation. 

Iiols,  compared  with  385,913,976  ini  _193»  Decre^e  j  Among  tlie  liabilities,  funded  delit  is  . .  . .  “  . .  ,, 

1927.  „  I  Bank  debits,  on.  1..i3.00n,ooo  -f--.0  $100,000  at  $5,5.55,700.  ca-ilal  AMT  1  niA  DDClI/rDC  ‘itin 

-  j  Construct,  .NOW..  stock  is  up  at  $6,573,315  from  $.5,000,-  UW I AKIU  BKC  WtKj  el^t 

Far  loadings  for  Hie  week  ended  I  hi""!®?.  :t.-,. 321. 482  -1-48.4  '000.  payable.s  arc  $500,000  hielier  .it  V 

December  8,  .showed  a  decrease  from  ;  Pig  I,;.,,,,  xov.  95,126  -f  151. 1  j  $1,375,002;  gemu-al  reserve  i.s  up  at;  U/|l  I  ffi  AnrniTr  abo 

the  previous  week  s  total  of  8,866  j  Steel.  .<ovcnit>ei-.  .  "'f'A'’?  ;  $1,100,000  from  $500,000;  and  surplus  |  iTILL  vl/''Urij A/l  1  1j  dl«t 

cars  In  the  western  division,  the  i  Bnn-loynient  . Nov  ..  j  up  at  $3,461,968  from  $2,990,569.  yea 

decrease,  amounted  to  6,442  cars, !  Commodity  l  rices,  149.7  —  1.31  In  presenting  the  annual  report  to  \VTndsor  -  '  t~o  oncv-iiiw.  orp-..,:,., 

with  grain  loadings  being  lighter  by  ;  com  failure.-.  Oct  .  191  —  2.5  shareholders,  F.  R.  Whitehead,  presl-  tlon  of  ”5  of  the  iV  i  liu'.-  ic-eu  e  new 

6.373  cars.  In  the  eastern  division.  |  dent,  says  in  part  ;  1  SZrio  represent.' if  r tola  c-  nit-,7  1 

the  decrease  was  2,424  ears,  miscel- ;  cumulative.  .  ,3. .519, 866  -1-94  "In  March  last  the  shareholders  ,  .  f-nn.-.o capital-  __ 

laLous  freight  being  lighter  by  1,- '  Week  end  P^c.  s  7,v.359  -1-12.9  given  the  right  to  purchase  33.-  S  object^^M  7 

174  oars.  ;  niy  KaminKs—  333  ^^hares  of  new  stock  of  the  com-  ITtoct  !,,l  7  >;"ion  ate  To 

Fompared  with  loadigs  for  'he  j ^  5,108, oon  -F25.8  1  without  nominal  or  par  value. :  ?Jn7to  co-opVrme.‘w'if)7il,7p7^^^^^^^ 

same  week  last  year,  the  total  was  cPR.  net.  Oct  .  .  in,oo6.279  4  43.5  the  price  of  $b0  per  share.  The  |  Dominion  Governments  ,  ' 

larger  by  8,641  cars.  Grain  increased  c.N.R.  gross,  week  proceeds  of  this  issue  will  be  used  to 

cars  and  miscellaneous  freight  bj  Tmdc  for  oct—  mortgage  and  collateral  trust  gold  ■  commission  w  ith  w  de  powers  thich 

3^13  cars.  The  only  decreases  were  Exports .  143,955.185  4-36.0  ;  bonds  when  due  on  January  1st,  7^  *0  be  enn-overi  hv'  the 

pO  ers  1.  ,lvb  btobl.  bbd  MMcarblgp;;..  .....  -,b.,  and  to  ^  Pdr-  mad?’^  « i 

in  coal.  ^  ^  y  ^  i  Shares  sold  week  end.  i  ^  “Dur  ng  the  yea^ '  your  company ! 

The  great  activity  which  always  !  '‘ptc.”"'  ■  770,038  +200.0 '  alsposed  of  its  Gaspe  timber  Hniits,  i  ^7strTil77hav77b.i?lut7co7t^^ 

characterizes  a  simimer  in  Av;ejr^  wee^^  Dea^i.  .^^^^^^18^7  2.1^ .  and  acqulred^ano^th^^^^  situation  in  the  province-  ' 

CEn&dE  is  now  subsiding,  sa>s  the  .  increase  or  decrease  over  level  of  cor-  1  tnj  ^  t  *$  u  '  Guiidy,  formor  police  niagis- 

Bank  of  Nova  Scotia.  Our  wheat  is  1  responding  period  in  previous  year.  i  Uiver,  so  that  your  company  s  timber  i  Windsor,  has  been  offered- 

- - - -  i  I  *-’'6  "Osltlon  of  chairman  of  the  com-  '  4 

- -  the  St.  Maurice  dlstrlcj  553  |  mission,  at  a  reported  s,alarv  of  $10  -  >  . 

II  . . .  square  miles  in  the  Portneuf  River,  i  non  —  ’  +,(,4,,.  ^ 

_  .  o  41...! ' >ear.  He  .“itatea  today  that,  T 

First  Mortgage  Bonds  ;.-.«d<.fA»ucob,b  _  'iSe7’.rS" ’’“’'"'■‘'t  4 


Business  Index 


at  $2,260,318,  cash  ,and  call  loans  up  •'ilmf’s'  -v  year  ago.  tliat  co- 

!  $100,000  at  $965,438;  inventories  ""P''‘’ve»'ent  f.vpcnditures  for 

i  higher  by  $200,000  at  $2,368,606,  while  Mirpo^NS  <il  approviumtely  $1.- 
:  there  are  items  of  $1.. 500,000  held  as  ^90,000  and  itiai  up  lo  the  jirescni 
•  re.servc  for  the  redemption  of  tlie ,  , about  $.50i,,imii  m  this  amount 


tdans  ]i;i(l  lieeii  reviewed  and  jicr-  l’'2l'.  ' 

fected  almost  .a  year  afro,  tliat  co-  1'  "as  also  auiiounced  Uial.  in 
vered  iniiirovcinent  f .\penditures  for  'Tew  of  the  delay  wliicb  had  aceui- 
all  inirpobes  <ii'  ani'rfiviiuaielv  si  -  rod  in  the  completion  of  the  plans. 


000,000  and  itiai  up  to  the  present  effei-ting  the  recent  changes  made 


general  mortgage  bonds  whicn  !  i'ctm  ('\jieiided  and  tli 


larger  by  8,641  cars.  Grain  increased  c.N.R.  gross,  week 
by  3,653  cars,  merchandise  by  1,662  j  _ 


cars  and  miscellaneous  freight 


¥  ¥  ¥  ¥ 

The  great  activity  which  always 


Trade  for  Oct.— 


108,463  4-34.0 
119.1  -i  10.8 


149.7  —  1.3 
191  —  2.5 


3. .519, 866  4-  9  4 
7.5.359  -!  12.9 


5,108,000  -4  2.5.8 
10.006,279  4-43.5 


r., 426.528  4-19.0 
6,513,660  4-33.4 


maemnery.  eijuipiiieni  .nid  pcncr;U 
improvemeiif  reiin  .Kont  ,  d  1>\-  t  his 
I  amount,  were  now  .'jciiially  installed 
;  anti  in  satisfactory  nperatioii. 

ONTARio  BREWERS 
WILL  CO-OPERATE 


in  llio  capital  .structure  of  the  coni- 
jiany,  an  additional  or  further  divid- ^ 
cud  of  18-''4C  per  shaie  was  also  tir-  | 
cltirod  on  each  class  of  new  shares,  ' 
payable  at  the  same  lirae  and  to  | 
slinrchidders  of  record  as  of  the  ^ 
same  date.  This  additional  dividend  I 
is  not  to  be  Interpreted  as  inangur-  i 
at.iiig  any  policy  for  the  payment  of  j 
extra  dividends.  | 

Upon  payment  of  the  dividends  us  , 
above  declared,  there  will  have  been  | 
distributed  to  shareholders  for  the, 
year  1928  dividends  at  a  rate  equl-  I 
avTeut  to  $2.00  per  annum  upon  the  | 
new  shares  «)f  the  company,  both  [ 
preference  and  ordinary.  i 


Willison  Neely  Corporation 

Limited 

DEALERS  IN 

Canadian  Government,  Municipal  and 
‘'Dollar  for  Dollar”  Bonds 
Canadian  Pacific  Building  Toronto 

.Moxtreal  London  Hamilton  (Ottawa 


Shares  sold  week  end. 

Stock  Market- 

Dec.  11 . 


characterizes  a  siint'ner  reason  in  Av^ejr^wee^^  Dea^i9.^^^^^^i8^^7  2.1 

CEn&dA  is  DOW  subsiding,  saj^s  tno  .  fncrcabse  or  decrease  over  level  of  cor 
Bank  of  Nova  Scotia.  Our  wheat  is  >  responding  period  in  previous  year. 


First  Mortgage  Bonds 


(REAL  ESTATE  AND  INDU.STR/ALI 

We  have  a  number  of  select  offerings,  attractive  both  from  tlie  stand 
point  of  yield  and  security. 

Write  or  telephone  for  our  list. 

Stewart,  Scully  Co. 

LIMITED 

J~I  Bonds  Ii 

)  loibfloor  TORONTO'"  R«>y«l  Biti.k  Rldq  IM 

^  ElSjin  8333-4 


Icra.MMs  >  >  n<r  ■  I  Fowers  sought  by  the  association  j 

irHARnF  AIFYANDFR^  Iforthl.s  commission  include  that  of  I 
itrllnuUCi  nLLiA/lliVLnj  .punishing  brewers  and  exporters, 

WITH  rnW^PID  APV  i  scMne  to  I 

"AH  viUltui  HlAwI  '  blind  pigs  or  any  other  Illegal  prae- ' 

- —  '  tices.  It  1.9  even  suggopted,  that,  liy  ' 

Winnipeg.  —  Goarge  D.  Flnlayson,  i  way  of  punishment,  the  commission 
I  superintendent  of  insurance  at  Ot- j  will  have  power  to  bar  from  Govern- | 
tawa,  appeared  as  a  witness  here  in  :  ment  stores  and  wareliouses  the  pro-  | 
1  connection  with  the  con.spirac,v  char-  j  ducts  of  any  brewery  found  to  be  j 
!  ge  against  5V.  1.  and  A.  H.  Alexan-  violating  the  la-w.s, 
der  in  connection  with  their  opera-  The  iisswlatlon  is  expected  to  ap-' 
j  tlons  In  the  management  ot  the  ,  ply  for  incorporation  within  a  few 
!  Great  West  Permanent  liOan  and  I  days.  I 


Announcement — - 

We  wish  to  announce  the  opening  of  our  Toronto  Office 
located  on  the  second  floor  of  the 

National  Building 

347  BAY  STREET 
under  the  management  of 
MR.  V.  J.  McCABE 

with  complete  facilities  for  trading  on  all  exchanges 
Telephone  ADelaide  8132 

J.  R.  Timmins  &  Co. 


NEW  YORK 


Members 

NEW  YORK  STOCK  EXCHANGE 

TORONTO 


MpNTRLAL 


THE  FINANCIAL  TIMES.  MONTREAL.  DECEMBER  21.  192S. 


Joins  Harley,  Milner  Co.  \  Better  BusitieSS  ButeaU  RcpOVtS 

!  on  Wright  Motors  Financing 

j  1q  coonectlon  with  the  announce'  i  vertisement  In  the  way  of  actual  * 
I  naent  by  Wright  Flexible  Axle  Mo-  facts  that  will  tend  to  raise  these 


tors,  Limited,  of  issues  of  50,000 
it’iass  “A”  shares  and  50,000  Class 


securities  above  the  level  of  a  very 
speculative  venture.” 

“One  statement  is  made  to  the  ef- 


CAR  COMPANY  HAS  !  |^e«cr  Business  Bureau  R^orts 

OVER  $22,000,000  i 

ORDERS  IN  BOOKS! 

_  ! 

Compares  With  Only  $2,816,>j 
400  at  Same  Time  Last  I 
Year 

DIVIDEND  PROSPECTS 

Particularly  interesting  remarks 
by  President  W'.  W.  Butler  featured  I  t 
the  annual  meeting  of  Canadian  Car  i 
&  Foundry  Company,  held  to-day.  j 
j  These  dealt  with  the  present  sltua- 1 
tion  of  the  company,  the  outlook  for  i 
I  the  current  year,  prospects  of  a  di¬ 
vidend  on  the  common  stock  and  the ; 

I  status  of  the  company's  war  claim  [ 
against  Germany.  j  ^  , 

Mr.  Butler  wa§  in  an  optimistic  i  'shares  and  fiOLOPO  Class  "B”  no  par  res).” 

mood.  He  stated  he  had  not  been  |  T.  C.  Douglas,  for  many  years  man- I  value  shares.  From  the  bulletin  of  "Mr.  Wright  stated  that  the  corn- 
very  optimistic  at  previous  meet- j  «'?«r  of  the  Royal  Bank  at  Amherst,  |  the  Better  Business  Bureau  we  pan.v  expecte<i  to  raise  $1,16'4,840.00 
Ings,  but  was  an  ot>timist  to-day.,  N  S.,  has  recently  joined  the  Imest- ‘  quote:  by  the  sale  of  these  subscription 


“B”  shares  all  of  no  par  value,  a  |  feet  that  upon  completion  of  pre- 
bulletin  has  been  issued  by  the  Bet-  j  sent  financing,  the  company  will 
I  ter  Business  Bureau  of  Montreal,  have  cash  working  capital  of  $2.- 
iDf-  004,058.36.  In  view  of  the  fact  that 

The  history  of  the  company  is  re-  I  the  advertised  "issue  will  only  net 
I  viewed  since  1924,  when  meiiibers  of )  the  treasury  $828,750.00.  the  Bureau 
labor  organizations  contributed  ap-  enquired  trom  .Mr.  Wright,  president 
proxlmately  $700,000  which  was  '  of  the  company,  where  the  balance 
'spent  in  building  up  an  organization,  j  of  the  cash  working  capital  was  to  j 
jin  experiments  and  in  acquiring  U-ome  from.  It  was  then  that  the  in- [ 
,  patents,  rhe  present  company  was  formation  was  forthcoming,  that 
‘incorporated  in  1927  with  a  capital  .  simultaneous  with  the  present  offer- 1 
i  of  4(X).(KX)  preferred  shares  of  $5. 1  ing,  existing  shareholders  of  the 
■  par  value  and  6000.000  share  of  com-  company,  who  financed  the  pre-or- 
mon  of  $5.  par  value.  Shares  were  ^  ganlzatioii  sjTidicate,  were  being 
'  sold  at  that  price  until  a  few  week.s  offered  units  of  .stock  at  $30.00 
I  ago.  the  capitalization  was  changed  each  (a  unit  to  consist  of  2  Class 
I  to  400,000  Class  no  par  value  “A”  shares  and  2  Class  "B”  sha- 

'  shares  and  OO'l.OOO  Class  "B”  no  par  res).” 

T.  C.  Douglas,  for  many  years  man-  I  value  shares.  From  the  bulletin  of  "Mr.  Wright  stated  that  the  com- 


"At  this  lime  last 


said. '  mem  house  of  Harley,  Milner  &  Co.. 


advertisement 


by  the  sale  of  these  subscription 
with  rights."’ 

3  to  "Is  it  reasonable  to  expect  that 


■"we  had  ordrr.s  amounting  to  $2,- •  members  Toronto  Stock  Exchange,  this  issue  of  securities  refers  to  "Is  it  reasonable  to  cxttect  that 
816.400  on  the  books.  Td-day  we  1  Toronto.  Ont.  For  the  past  two  or  what  iire  Fundamentals  of  the  Cor-  these  rights  will  be  taken  up?  There 

have  over  $22,250,000.  This  is  for  three  years  Mr.  Douglas  has  been  j  poratlon.  I'ndtr  such  a  heading  are  approximately  6,000  existing 

only- three  months  of  the  fiscal  ytar, !  actively  engaged  in  the  distribution  much  space  is  given  to  reciting  var-  shareho’ders  of  the  Wright  Flexible 

and  with  nine  months  to  go,  sind  i  of  investment  securities  in  the  Marl.  ;  ions  features  of  the  Wright  Flexible  Axle  Motors.  Limited,  and  they  have 

other  orders  in  sight,  I  am  sure  we  time  Provinces.  He  will  represent '  Axle  Automobile.  It  is  said  that  subscribed  around  $700,000  to  the 

will  do  business  of  $25,000,000  and  this  firm  in  Nova  Scotia.  New  Bruns-  :  they  are  safer,  cost  less  to  run. '  pre-organization  syndicate.  Their 

would  not  be  surprised  if  we  did .  wick,  and  Prince  Eldward  Island,  with  ;  easier  on  tires  and  so  on,  all  of  money  has  been  tied  up  for  some  i 

$30,000,000  this  year.  He  also  re- '  headquarters  at  Amherst,  N.S-  ■  which  may  be  true,  but  nevertheless  time — Are  these  people  able  and 

ferred  to  recent  rulings  of  the  Am- 1  H  Is  of  Interest  to  note  that  both  i  highly  debatable.  There  is.  how-  likely  to  supply  an  additional  $],- 

erlcan  Railway  Association,  w  hich  ;  Mr.  Harley  and  Mr.  Milner,  who  com- )  ever,  very  little  indeed  in  the  ad-  164.840.00  capital?” 
would  necessitate  the  scrapping  of '  prise  the  firm  of  Harley,  Milner  &  ‘ - - - ] - ^ - — - - - - - - 


large  numbers  of  cars,  and  believed  Co.,  are  natives  of  the  Maritime  Prov- 
Canadlan  railways  would  also  be  af-  Inces. 

fected  by  the  rulings.  i  - - 

In  discussing  dividends,  .Mr.  Butler  ■  1  n  TIDY  D  A  CCCC 
first  reviewed  the  company’s  record  i/Hj  11d1 
as  regards  the  preferred  .stock.  These  I 
had  'been  paid  for  nineteen  years,  ex-  J  f IIMIAD 
cejt  for  a  period  during  the  war.  and  JUlllUll  U1 Y  IDljili/ 
even  these  arrears  had  been  since 
Taken  care  of.  He  had  no  hesitation  ' 

in  sajing  dividends  on  the  preferred  '  Newsprint  Output  From  Mills 
shares  of  Canadian  Car  &  Foundry  For  Last  Quarter  20 

Company  are  assured  for  many  years  !  p  q  Ahead 

to  come.  In  regard  to  a  po.ssible ;  v.  /\nean 

Butfer’^taW: 


’Pn  A  I\P  Successful  drilling  has  been  con-  » 

•  EXPANDED  TRADE  !  ^a  Brea  >•  Parfnas  es-  |  | 

IN  OIL  BUSINESS  I  ed  by  the  International  Petroleum  j  jj  ji  DecCTTlber  20,  IS, 

BRINGS  PROBlEMS|S>rci.’“"  - 

I  — -  j  During  the  present  year  to  3t)th  |  li‘i~  i  ,  — 

(Continued  from  Page  1)  j  September  98  producing  wells  have  i 
!  crease  in  Canadian  consumption  of  I  been  completed,  and,  as  during  the  -o  *  . 

petroleum  products  during  1928  Can-  same  period  20  producers  have  be- ,  Meantime  there  are  58  strings  ot , 
adian  labor  and  Canadian  industry  !  come  exhausted  and  abandoned,  the ,  tools  being  operated  throughout  the 


The  International  Nickel 
Company  of  Canada,  Limited 

NOTICE  TO  HOLDERS  OF  CERTIFICATES  OF  DE- 
POSIT  FOR  PREFERRED  AND  COMMON  STOCK 
OF  THE  INTERNATIONAL  NICKEL  COMPANY: 


The  necessary  steps  for  the  exchange  of  stock  of  The 
International  Nickel  Company  for  stock  of  The  International 
Nickel  Company  of  Canada,  Limited,  under  the  Deposit  Agree¬ 
ment  dated  October  30,  1928,  have  now  been  taken. 

Certificates  for  the  Preferred  and  Common  Stock  of  The 
International  Nickel  Company  of  Canada,  Limited,  in  tem¬ 
porary  form,  are  available  for  issue  against  surrender  of  Cer¬ 
tificates  of  Deposit,  duly  endorsed,  to  one  of  the  Depositories, 
— J.  P.  Morgan  Bs  Co.,  at  New  York,  or  The  Royal  Trust  Com¬ 
pany.  at  Montreal  or  Toronto. 

The  Stock  of  The  International  Nickel  Company  of 
Canada,  Limited,  is  listed  for  trading  on  the  New  York,  Mont¬ 
real  and  Toronto  Stock  Exchanges. 

CHARLES  HAYDEN, 

J.  w.  McConnell, 
ROBERT  C.  STANLEY, 

December  20, 1928.  Committee. 


did  not  enjoy  the  full  benefit  of  it. 


total  number  of  wells  in  production  Weld. 


Thou.gh  consumption  increased  the  j  September  30th  wras  I'lOO. 


The  3  gasoline  plants  operated  on 


dividend  on  the  eo,mmnn  cwL-  Mr  I  - -  canacitv  of  Tanadiau  refineries  was  '  Twenty  unsuccessful  wells  were  me  estate  proauced  20,456,99.)  gal- . 

Butfer  said:  ’  ”0^  maUrlalS  extended.  Owing  Put  to  that  dat^  the  majority  Ions  to  the  date  mentioned. 

"I  am  not  re^Hv  to  nv  ‘he  board  ot  directors  of  .  ..  I  being  lost  owing  to  drilling  difflcul-  The  Tropical  Oil  Company  s  oper- ; 

-votL  t^  aUrt^^' a  -a  'a  ®  lY^lAbitibi  Power  &  Paper  Co..  Limited. ' ^  atlons  in  Colombia  have  proceeded! 

common  stock  at  tke  ne«°^rectors^  ' regular  quarterly  “q  ^ources^n  The  average  depth  of  the  complet-  smoothly,  as  for  the  first  9 months  , 

mating  We  hU  had  to^^t  ?n/o  cumulative  '  ^  Cf  the  pro-  i  producers  was  1684  ft.  and  the  of  1928,  86  producing  wells  had  been  ' 

surplus  from  time  to  time  to  !  P"®Il7/^anuarv  of  lf"9  toTefo^rd  m^ht  have  gone  to  Can- !  ^verap  initial  production  was  201.5  ^^Xrfast  ' 

S'’^aUhlugf^w7  frf  hf^beeffxfenLd"beSdfuMm^^^^  besides  this  drilling  the  conces-  The  highly  successful  nature  of: 

.!  nunougn  we  are  prettv  well  p.o-  •  ,-iew  of  the  un.st.ahle  conditions  5*^6  oeen  expenaea  oe.  ona  our  loun  ,  ,  ,  ,  .  ,  romnnnv  noth  the  drilling  mav  he  annreciated  from 


Canabtati  Carbonate,  ilimtteb 


Manu/acturefs  oj 


of  January  10. 


at  31st  December  last. 

The  highly  successful  nature  of 


.jauuai,  av.  has  been  exnended  bovond  our  boun- ‘  Besides  this  drilling  the  conces-  The  highly  successful  nature  of 

vided  for  todnv  regards  ,:nrr,>i,=  Unstable  Conditions  .  ’ ,  '  ^  *  ;  sions  held  by  our  company  both  the  drilling  may  be  appreciated  from 

oeu  tor  looaj  .t.  regains  surpius.  (jj  newsprint  industry,  no  divid-  “‘Y.lf' ’  ,,  e.-t,,,!  I  north  and  south  of  the  state  were  the  fact  that  no  wells  were  lostdur- 

IV e  must  conserve  .<^ie  of  that  .sur-  was  declared  on  the  no  par .  ^  tesUd  Tvar^^^^^^^  ing  that  time. 

plus  but  when  we  begin  to  realize  shares  ot  the  com- ;  ^mries  ni  Western  t  anada  1»-8  n^tewofh^r^^^^^^  The  average  depth  of  the  comple- 

on  the  business  we  have  in  hand  and  according  to  the  statement  is-  !  "'^7  feature.!  neither  by  phenom-  Yrgater  demand  for  Pe-  tions  was  3490  ft  and  the  average 


w-ith  favorable  Prospects  for  increas-  ,  i  ruvtan  crude  in  the  latter  part  of  the  I  initial  production  914  barrels. 

business,  I  hav  e  no  douM  that  at :  George  R.  Gray,  manager  of  the  i  -eemsisted  priiicipall  In  I  year  production  was  speeded  up  so  As  in  Peru,  the  year  1928  will  show 
the  proper  time  diredte^s  will  give :  jj,g  focmer  Spanish  River  development  ot  the  f^^rner  months  ending  Oc- i  increased  production  over  its  prede- 

due  consideration  to  the  common  ^  p^per  Mills.  Ltd.,  of  Sault  ' ,  !  tXr  fist  the  to^  re^hed  7,783,-  cessor,  the  total  to  September  30th 

st^k  shareholders.  g^g  xiarie,  Ont.  was  fleeted  a  vice-  enlj  drilling  outside  the  Val-.  barrels.  Should  the  present  rate .  being  14,887,272  barrels,  whilst  the 

In  regard  to  the  German  war  claim.  ,h,.  mmnnnv  ' '‘‘.v  "'as  near  Skitf.  where  Devenisli  . _ „,.k  1  7  zvs  «<in 


CARBONIC  ACID  GAS 

Guaranteed  absolutely  Pure 


Owntts  in  Canadd  of  the  Famout 

BACKHAUS  PATENT 


for  purifying  Recovered  Gas. 


enal  success  nor  by  .serious  setback 


due  consideration  to 
stock  shareholders.’’ 


Ste.  Marie,  Ont.  was  fleeted  a  vlce- 


that  for  the  ten  months  ending  Oc-  i  Increased  production  over  its  prede- , 
tober  31st  the  total  reached  7,783,- ,  cessor,  the  total  to  September  30th  ' 
83.3  barrels.  Should  the  present  rate  .  being  14,887,272  barrels,  whilst  the ; 
of  production  be  maintained  a  sub-  gasoline  plant  produced  7,426.690 
stantial  increase  over  last  year’s  fig- j  gallons.  'Pwenty-three  strings  uf! 


Head  Office 


MONTREAL,  Que. 


^  -  ‘n  of  productlou  bc  maintained  it  sub-  gasoline  plant  produced  7,426 

.  Ir.  Butler  rwalW  that  Jtad  Pte-  (■  C.  Irvine,  manager  of  Manitoba  '  a  lailuie,  and  on  •  g,^^Gal  increase  over  last  year’s  fig-  i  gallons.  'Pwenty-three  strings 

viousi.y  stat^  hi.s  claim  had  been  j  p^per  Co.,  one  of  the  wholly-ow  ned  ,  the  Highwood  structure  w  here  our  j  recorded  |  tools  are  at  present  in  operation 

adjusted  w  ith  the  German  .agents  tn  ;  gf  Abitibi.  was  elected  Highw  ood  No.  1  still  await.s  cnmrtif.  .  ^  ^ _  '  . . 

Washington.  They  were  to  pay  $5,- 1  and  vice-president  of  Man-  Lon.  Geological  surveys  were  con- |  “ 


I'allfai,  N.S. 
Winnipeit.  Man. 


BRANCHES 

Montreal,  One.  Toronto,  Ont.  , ’Hamilton,  Ont. 

Edmonton,  .Mta.  Calgary,  .Vita.  Vancouver.  B.C. 


Foothills  and  , 
a  result  of 


500,000  and  the  agreement  wa.3  sign-  ;  jtob  i  Paper  Co  ducted  both  in  the  Foothills  and  , 

ed,  but  w'hen  it  was  .sent  to  Berlin;  During  the  final  quarter  of  1928, 1  Plains  areas  and  as  a  result  of 
someone  there  repudiated  it.  ”1  ;  g^nibined  newsprint  production  of  -fbese,  further  tests  may  be  made 

not  think  there  Is  any  doubt,  in  the  j  ^jjg  Abltlbl  mills  has  been  running  i previous  drilling  was  not  al- j 
minds  of  anj-one  connected  with  It ,  about  20%  over  that  of  the  former  I  together  successful, 
that  this  claim  Is  ;«ljustable.  I  have  j  quarters  of  the  year.  '  Our  geological  staff  are  closely  In  j 

bad  Mr.  Peto,  our  vice-president,  in  _ _ _  .  touch  with  all  drilling  in  Turner  • 

touch  with  the  situation  working  UON'I'S  FOR  BOM.  FN’GIN'FFKIXG.  Valley  and  with  the  helpful  oo-oper- ; 
with  our  representatives,  and  we  are  1  At  a  meeting  of  the  Doniiniou  Ln- '  ation  of  the  other  oinrators  are 
hopeful  that  the  German  w  ar  claim  |  gjneering  Company,  subsidiary  o?  making  steady  progress  in^he  inter¬ 
will  be  adjusted  early  in  the  year  uominton  Bridge  this  week,  the  reg-  i  pretation  of  the  complex'  geology  of  ■ 
or  before  next  spring.”  ylar  dividend  of  75  cents  was  declar- 1  the  field,  and  this  year  we  have  en-  j 

A  pleasant  incident  of  the  meeting  g^j  ^jg  quarter.  A  bonus  i  dcavored  to  profit  by  electrical  pros- ; 

was  the  intro.luctlon  of  a  resolution,  jq  cents  was  also  declared,  both  j  pecting  methods  w  hich  seem  to  have  i 
presented  by  Mr.  Sweeny,  of  Toron- ;  i^gj^g  paj-ab’e  .lanuarv  15  to  holders  i  proved  efficient  in  some  foreign! 
to.  on  behalf  of  Ontario  sharehold- ;  gf  record.  December  '31.  i  fields.  i 

ers,  to  authorize  the  preseiitation  to  ^j^g  ga^ie  meeting  Col.  John  '  At  the  close  of  1927  we  had  7 , 

.Mr.  Butler  of  an  oil  iralnting  of ,  pj.jgg^  president  of  Price  Brothers, ;  wells  drilling  in  the  Turner  Valley* 
himself,  as  a  mark  of  appreciation .  l^L,  was  elected  a  director.  field  and  1  well  outside  of  that  area.  1 

of  their  esteem  for  the  efficient  and  - — - - ■  — — From  1st  January  to  tlie  end  of| 

able  manner  ;n  which  he  has  carried  ’  fjgj  ^jjg  ^rlH  core  indications  that '  October  of  the  present  year  w-e  have  ' 
on  the  affairs  of  tie  company.  Mi\  prggJQ^g  metals  arc  very  high,  completed  11  wells,  namely.  Dalhou- ' 
Butler,  however,  felt  that  he  could  ^  Values  of  $75  per  ton  over  a  100  ft.  i  pie  No.-^.  1,  5,  and  6,  Foothills  No.  1  ' 
not  consistently  accept  such  a  glft.as  •  will  make  ore  very  fast  and  at ,  Home  No.  2  and  Royalite  Nos.  6,  8. : 

he  gave  the  bulk  of  me  credit  for  j  ^jje  same  time  add  immensely  to  the .  9,  i(»,  j  1,  and  15.  These  varied  in 
the  company’s  favorab.e  showing  to  company's  revenue.  !  depth  from  2300  ft.  to  5900  ft.,  the  1 

the  directors,  vice-iyesldents  and  :  Nickel  Content  \o  Higher.  '  majority  giving  a  moderate  produc-  ■ 

heads  of  the  varies  departments  of  •  ^be  nickel  content  of  the  ore  tion  of  light  crude  oil  and  the  others  I 
the  conjpany.  'rae  resolution  was  ,  ,jggp  jjj  j^be  Frood  is  around  2>/i%,  .the  typical  naptha  gas  of  the  Val-j 

accordingly  withdrawn.  .  or  approximately  the  same  as  at  up-  lev.  ! 

The  annual  report  was  adopted  and  I  pgj.  jevels  and  at  the  Creighton,  the  *At  the  same  date,  i.e.,  October  31,' 

directors  re-elected  without  change.  1  g^jj  multiply  its  copper  '  we  had  15  wells  drilling,  13  of  which  ! 

A  total  of  69.2-0  shares  were  repre- ^  precious  metal  production  with- 1  were  In  the  Turner  Valley  and  the ; 
sented  m  person  or  by  proxy  at  the  lout  creating  ao  oversupply  of  nickel,  others  reju-esented  by  our  Highwood  ; 
meeting.  !  xhls  Is  the  important  factor  In  the  j  xo.  1  and  Devenlsh  No.  3  wells.  | 

I  new  era  that  lies  ahead.  The  cop- 1  Manv  of  the  former  are  nearing  1 
NlffTFf  TH  FARM  content  of  the  deep  ore  has  j  completion  and  should  add  8ubstan-| 

llll/lVLiLi  1 V  Linilll  '  proven  where  opened  up  to  be  15  .  tially  to  our  production  before  the 


Neir  Issue 


.Subscriptions  hsvlnr  been  received  from  investment  dealers  hi  excess  of  the 
amount  of  the  offering,  this  advertisement  appears  ao  a  matter  of  record. 


42,500  Preferred  Shares 

(P«rValup|30) 

Curtiss-Reid  Aircraft  Co.  Ltd. 

With  Stock  Purchase  Warrants 

rrefemd  as  to  dividends  at  the  rate  of  $2  per  share  per  annum,  eimiulative  from  and  aftsr  January  f,  i932.  Redeemsblem  whole  or  in  part  at 
any  time  upon  30  days’  writtm  notice  at  $32  per  share  plus  accrued  and  unpaid  dividends.  Preferred  as  to  assets  to  the  eaten  t  of  $30  per  share 
plus  accruM  and  unpaid  dividends  in  the  event  of  involuntary  dissolution,  and  to  the  extent  of  $32  per  share  plus  accrued  and  unpaid 
dividends  in  the  event  of  voluntary  dissolution.  Non-voting  except  in  certain  instances  as  provided  in  Letters  Patent  of  the  Company. 


not  conSi.sienu>  accept  suen  d.gin..d&  •  width  will  make  ore  very  fa.st  and  at,  Home  No.  2  and  Ro 
he  gave  the  bulk  of  the  credit  for  j  ^be  same  time  add  immensely  to  the .  9,  i(»,  j  1,  and  15. 
the  company’s  favorable  showing  to  companv's  revenue.  !  depth  from  2300  ft. 

the  directors,  xice-presldents  and  :  xMckel  Content  \o  Higher.  '  majoriiv  giving  a  m. 


Trantftr  Agents 

Empire  Trust  Company.  New  York 
Montreal  Truat  Company.  Moatrool 


Registrars 

Bank  af  the  Manhattan  Company,  New  York 
(Quebec  Savings  ft  Trust  Company,  Montreal 


CAPITALIZATION 

(Upan  eemplstlon  of  PrsMnt  Flnanafaie) 


12  Proforrod  Sharoo  (Cumulative  from  and  after  Jan-  AutlwrUed 

uary  1«  1932)  (par  value  $30) . .  50,000  Shs. 

Common  Sharoo  (without  nominal  or  par  value) .  300,000  Shs.t 


f-rsssotly  to  b« 
Outstandins 

$0,000  Shs.t 
100,000  Shs. 


NlffTFf  TH  FARM  content  of  the  deep  ore  has  j  completion  and  should 

llll/lVLiii  1 V  Linillv  '  proven  where  opened  up  to  be  15  ,  tially  to  our  productio 

nVFR  tlA  AN  nin  to  17%  wWle  precious  metals  may  j  end  of  the  ytar. 

Vfljlt  vlW  wlv  ULl/  .work  out  at  about  .$15  per  ton.  Fol- j  poj.  ^he  ten  months 

CTAry  MCVT  VEAD  'owing  is  the  way  values  shape  up  in  ,  the  total  drilling  foota 
JlUtli  nCAl  IliAll’the  deep  Frood  workings,  according  ted  10  miles  and  this 


(Continued  from  Page  1) 


to  advices: 
.NickM.  .  . 
Copper  .  . 


.  21^%  at  2.5o  11. 

.  1.5  at  16c  lb. 


$6..50  a  share  on  the  old  stock  for  ;  Precious  metals  at  $l.'>.00  per 

the  current  year,  with  the  record  for  i  . 

the  last  quarter  Indicating  a  bas.s  |  AVerage  total  per  ton  .  .  .  . 
of  $8  a  year.  Results  for  1929,1  in  the  upper  workings 


■  ''O'-j  por  the  ten  months  under  review! 
up  in  ;  the  total  drilling  footage  approxlm-  i 
rding  I  .,ted  10  miles  and  this  total  will  be  j 
*  j  .steadily  added  to  as  lon.g  as  the! 
*is!oo  "father  will  -permit  of  drilling. 

'  Our  total  production  for  the  first  i 
i.'..oo  nine  months  of  the  year  was  244.173 
j-j  barrels  of  crude  naptha  and  38.2"1 


the  last  quarter  Indicating  a  basts  ;  AVerage  total  per  ton  .TTo  50  or  crime  aapuia  ami  .js.zoi 

of  $8  a  year.  Results  for  1929.)  in  the  upper  workings  of  the  i whilst  during ; 
however,  should  be  well  in  excess  of  |  Frood  and  in  the  other  mines  that  period  a  total  of  4,151,404,- 1 

this  latter  figure  with  a  3rd  unit  of  will  form  the  consolidation  average  '  cubic  feet  of  gas  was  marketed, 
the  smelter  .going  into  operation ;  values  run  about  $18  per  ton,  and  DO'HK  lo  the  Gas  Companj  ' 

early  in  the.  year  and  a  4th  unit  be- i  it  is  from  this  kind  of  ore  that  rhe  holding  the  Calgary  franchise  and  the  , 
fore  the  end  of  the  2nd  quarter.  It !  eximpany  has  been  making  its  money !  romainder  to  field  customers  and  ' 
appears  safe  to  estimate  1929  earn- '  in  the  past.  There  is  an  enormous  .  drilling  rig.-.  . 

Ings  of  over  $10  a  share  on  the  ex- I  volume  of  this  grade  ore.  Allowing,  naptha  prmluciion  Royalite 


'  .  ; 

Of  the  naptha  prmluciion  Royalite 


istJng  stock  or  equivalent  to  $1.75  a'  for  50%  of  $18  ore  and  50%  of $75.50!  continues  to  supply  the 

share  on  the  no  par  issue.  ore  the  average  of  the  properties  as  !  Diajor  portion  Its^  record  for  these' 

Ixioklng  a  little  farther  ahead, '  a  whole  would  work  out  at  $46.75.  I  d'd®  months  is  151.886  barrels,  or 
wlien  the  rich  ore  that  has  been  en- .  If  Nickel  could  earn  $8  in  1928  and  ra’'Shly.  550  barrels  per  day,  a  truly  ■ 
countered  af  between  2600  and  3350 '  earns  $10  in  1929  on  the  $18  ore,  the;  remarkable  performance  in  consid-i 
horizon  on  the  Frood  comes  into  the  company  should  be  able  to  earn  ;  eratlon  of  the  fact  that  this  well  has 
smelter,  millheads  per  ton  will  be  more  tian  double  this,  given  the ;  producing  without  appreciable  i 
raised  very  sharply.  It  is  report- ;  same  production  basis  when  once !  dinminution  since  the  beginning  ofl 
fd  that  these  lower  workings,  which  :  the  high  grade  material  is  raised  for  !  1925. 

are  on  the  Mond  section,  have  veri- '  milling.  |  Of  the  oil  wells  Dalhouslo  No.  5 

"  - J-'  i.~  ■  ■  ■  I  I  ,  I  I  ■-  !  is  the  most  prolific  producer  and  the 

— i— ii— .  Home  wells  are  also  standing  up , 

fi — — -  ■  ■  ■  -  — j|  ;  well.  ! 

I  I  I  The  company  Is  still  interested  in  i 

I'  i!  the  Ribstone  area  where  recently  a ' 

'!  '  iM  substantial  flow  of  gas  was  met  | 

f  _  O  •  1  f  #>  C*  '  I  with  in  the  Meridian  well.  ! 

i  aJH.]T16S  lvlCnHY*uROFl  CV  !'  !  Although  drilling  has  not  been! 

•'«***»C*i>  A^AV^AAdl  ViOAJil  %X.  OAJII5  !,  undertaken  further  geological  sur-j 

LIMITED  !!|{  veys  have  been  made  in  the  Mlnudle 

r  .  .  w%  w  i  district  of  Nova  Scotia  and  the  com- 

j  Investment  Bankers  pany’s  holdings  there  appear  to  of-j 

i  ij  I  fer  a  possibility  of  successful  explol- 1 

I  STOCKS  and  BONDS  Iji  In  1928  we  completed  a  marine] 

I  \  COnStrUCtlOH  program  Inaugurated 

I  two  years  previously  and  took  dellv- 
“1  I  ery  of  the  last  of  four  large  motor 

I'  Direct  private  wires,  from  coast  to  coast  !  ]  tank-ships  laid  down  in  British 

in  Canada  and  to  all  principal  markets  in  .  jl  |  shlpbull^ng  yards  at  our  behest. 

,L  fj  c  A  f  f  l|  brought  our  fleet  to  a  strength 

'•  i|  I  of  nine  motor  tankshlps  among 

I  which  we  Include  tho  largest  tank- 
,  ;!  1  ship  and  tho  most  modern  tankship , 

Montreal  Toronto  Kingston  .!  i  afloat.  Our  sca-golng  ships  are' 

I  Brandon  Moose  Jaw  Saskatoon  j,  j  used  for  the  transport  of  crude  po¬ 
ll  -  .  '!  !  troleum  from  Peru  and  Colombia  to 

]j  Edmonton  Winmpeg  i'  !  our  refineries  at  Dartmouth.  .Mont- 

,  real  East,  and  loco,  B.C,  To  keep  | 
ji  I  this  enlarged  fleet  busy  Iniplkd  of  j 
I  course,  development  of  our  actlvl- 1 

111-  - - - — —  ■  ■  '  ■  - -  I  *1  I  ties  in  both  these  South  American  j 

onuntrles. 


t  tin  icmaiaiaB  >00,040  ibarM  are  merveO  for  the  cserclM  af  Stock  Purchaac  Warranta  (preaently  ta  ba  aut. 
atandlai)  at  $16  par  aharc. 

t  uses  Preferred  Sharei  larloded  In  tbie  amount  but  net  Included  in  tbit  offerini  are  ta  be  leauad  in  cannectlos 
with  the  acquiaitiea  af  tbt  buaineee  and  aaacta  ef  Reid  Aircraft  Ce.  Ltd. 

Mr.  W.  T.  Rsti,  RrestJent  e/the  CempUny,  swnmarltee  tn  part  hts  letter,  copies  ef  which  may  he  had  upon  rogueet,  as  follows: 

BUSINESS:  Curtiss-Reid  Aircraft  Co.  Ltd.,  incorporated  under  Letters  Patent  of  the  Dominion  of  Canada,  giving 
it  broad  charter  powers,  will  acquire  the  business  and  assets  of  Reid  Aircraft  Co.  Ltd.,  whicfi  now  owns  and  operates 
an  airport  within  seven  miles  of  the  center  of  the  City  of  Montreal.  Reid  Aircraft  Co.  Ltd.,  has  also  successfully 
developed  a  light  aeroplane  with  structural  members  made  entirely  of  metal,  known  as  the  "Reid  Rambler,” 

ASSETS:  A  pro  forma  balance  sheet  of  Curtiss-Reid  Aircraft  Co.  Ltd.,  as  at  November  30,  1928.  after  giving  effect 
to  this  financing  and  matters  incidental  thereto,  as  certified  by  Messrs.  Price.  Waterhouse  8c  Company  shows  total 
net  assets  of  $1,330,000,  of  which  $1,273,720  is  in  cash  ./compared  with  total  liabilities  consisting  solely  of  current 
accounts  payable  amounting  to  $21 ,774.  Land  and  buildings  are  carried  at  $229,942.  The  land  alone  comprising  the 
Company’s  airport  has  been  appraised  by  Messrs.  Ewing  8c  Ewing  of  Montreal  at  $195,000  and  by  Messrs.' Ernest 
Pitt  8c  Company  of  Montreal  at  $206,4()0. 

STOCK  PURCHASE  WARRANTS:  Elach  Preferred  Share  shall  carry  with  it  Stock  Purchase  Warrants  entitling 
the  holder  jhereof  to  purchase  two  Common  Shares  of  the  Company  on  or  before  January  1,  1939  at  $16.  per 
share.  These  Warrants  are  not  detachable  prior  to  January  I,  1932  except  in  the  event  of  their  exercise  or  upon 
the  call  for  redemption  of  the  Preferred  Shares  to  which  they  are  attached.  Funds  received  from  the  exercise  of 
such  Stemk  Purchase  Warrants  will  be  used  for  retirement  of  the  Preferred  Shares  of  the  Company  by  redemption 
or  purchase  at  not  exceeding  the  redemption  price. 

CONTROL  AND  MANAGEMENT:  Curtiss  Aeroplane  8c  Motor  Company,  Inc.,  will  purchase  for  cash  over 
50%  of  the  Common  Shares  of  Curtiss-Reid  Aircraft  Co.  Ltd.,  presently  to  be  outstanding.  Mr.  J.  A.  B.  Smith, 
Treasurer  and  Director  of  Curtiss  Aeroplane  8c  Motor  Company.  Inc.,  will  become  Chairman  of  the  Board  of 
Directors  and  Treasurer  of  the  Company,  and  Mr.  C.  M.  Keys,  President  of  Curtiss  Aeroplane  8c  Motor  Company, 
Inc.,  will  also  become  a  member  of  the  Board.  The  active  management  will  remmn  in  the  hands  of  Mr.  W.  T.  Reid 
as  President.  The  Board  of  Directors  will  include: — 


Direct  private  wires,  from  coast  to  coast 
in  Canada  and  to  all  principal  markets  in 
the  U.  S.  A. 


RuomII  D.  Boll, 

GfceMhleldc  ft  Co.,  MontrcRj. 

C.  Barclay  Drummond, 

Vlc,-Preii.,Mecb&aical  Equipment  Co.. 
Mentrd. 

W.  S.  Lighthall, 

Llshthail  a  Uththtll,  AivecsttS, 
Slonittsl. 


C.  M.  Keys, 

Prendent.  Curtin  Aeropline  h  Motor 
Co..  Inc..  New  York 

J.  A.  D.  McCurdy, 

Capitalist,  Toronto. 

C.  F.  Peacock. 

Peacock.  Lewis  k  Co.  Ltd.,  Uontnal. 


J.  A.  B.  Smith, 

Treasurer,  Curtin  Aeroplane  k  Motor 
Co..  Inc.,  New  York. 

W.  T.  Reid. 

President  of  the  CempoBT.  MoatieaL 
Roswell  C.  Tripp, 

Potter  k  Company.  New  York. 
Director,  Curtin  Aeroplane  k  Motor 
Co.,  Inc.,  New  York. 


Legal  details  in  connection  %<rith  the  teeuence  of  these  shares  will  be  passed  upan  by  Mssers.  Cuthell.  Hatchkiee  A  Mills  of  New  York 
and  by  Menrs.  Casgrain  fit  McDajgall  of  .Mj.itroal.  Accounts  of  the  Company  have  been  examined  by  Messre.  Cray  fit  Campbell,' 
Chartered  Accountants,  and  by  Mtaera.  Price,  Waterhouse  fit  Co.  of  Montreal. 

Wo  offsr  these  shares  when,  as  and  If  issued  and  acetpisd  hy  us  and  subject  to  prior  sale  arid  the  approoalof  counsel  It  Is  expected  that  ferm 
porary  eertificatee  or  interim  reeeipte,  eschangeahU  later  for  temborary  or  definitive  eertlficales,  will  be  ready  far  delivery  on  or  about  January 
4, 1929. 


Price  $30  per  share 


Montreal 

Brandon 


Toronto 
Moose  Jaw 


Kingston 

Saskatoon 


Edmonton 


Winnipeg 


Potter  &  Company 


Grcenshields  &  Co. 


NEW  YORK 


MONTREAL 


We  4e  aet  tuartstec  tbs  stetcaMsts  and  agurss  prssontofi  hstste,  bat  thogr  ITS  taksa  kern  seuress  wbleh  wo  bolity*  tdltbkL 


THE  FINANCIAL  TIMES.  MONTRE^  21>  Tm 


Canada  Power  &  Paper 

Corporation 

Total  Daily  Capacity  of  Plants: 

1250  Tons  of  Newsprint. 

also  producing 

Cardboard,  Wrapper  and  Sulphite, 
Kraft  and  Groundwood  Pulps. 


Smcccssoi*  and  Operating  Company  of 

BelgO'Canadian  Paper  Company 
Limited 

Laurentide  Company 
9  Limited 

St.  Maurice  Paper  j 

Xompany  Limited  ( 


Head  Office: 
MaNXii£4L*0l]EBBC 


CANADIAN  PAPERBOARD  COMPANY 

,  LIMITED 

Largest  Manufacturers  of  Paperboards 
in  Canada 

.MAXtTFACTCRING  ALL  GRADES  OP  THE  POLLOWIRG  BOARDSi 

CHIFBOABD  NEW.SBOABD  TAT  LUTED  BOARD 

STBAWBOARD  WOODPULP  BOARD  COJTTAETEB  BOABD 

IVHITE  PATENT  COATED  B0.iRD  AITD  SPECLILTIES 

MILLS  AT 

Frankford.  Ont.  Campbellford,  Ont.  Montreal.  Que. 
Pulp  Mill  at  Frankford,  Ont. 

Head  Offices:  '  o.  2  Seigneurs  Street,  Montreal 


LOOK  FOR  RECORD  \NewsptiM  Operations  Reveal 
EARNINGS  PERIOD  !  Sound  Expansion  in  November, 

j|r|Tv  nafirril  PA  |  P^ocluction  For  Month  Ahead  of  October  and  Heavy  Shipments! 
llUVlA.Kii  u.'/lllli  LU  I  Reduce  Mill  Stocks  Substeuitially — Capacity  at  Average  of  ^ 

_  *j  86.9  Per  Cent.  For  Month.  ' 

Plants  at  Capacity  and  Sales  For !  ...  .  .  ^  ;;  ^  7; — TT — 7,  ..  ^ 

:  Ym*  a  W  11  I  production  tioci  C-in-'  P"or  the  11  months  up  to  the  end 

I  I  eai  /\re  well  acllaii  niilis  for  the  moath  of  N.jvom-  j  of  November,  production  from  Can-  j 

I  Ahead  ■  her  shows  a  gain  over  that  for  Oc- !  adlau  milKs,  at  2,173,498  tons,  was 

-  !  toher  of  7,043  ton.-?,  tills  d  spl:.j  a  |  272,985  tons  higher  than  for  .the  cor- 

OUTPUT  \SED  .shorter  working  moath,  at  223,645  !  responding  period  of  last  year,  a 

_ ^ _ '*"*  j  tons,  output  for  the  pcrioti  vi  a..i  S3,- 1  gain  of  14.4  per  cent.  Shipments 

' n/i  L*  »  r<  II  u  1  higher  than  that  for  the '  for  the  11  months  were  over  10,000 

new  macluno  at  U-ornivail  Has  |  corresponding  monlh  of  la.'it  j  earjtous  higher  than  output,  hence  mill 
Added  30  Per  Cent,  to  Capa- ;  "'hlch  was  shown  at  190,293  tons,  stocks  are  correspondingly  lower 
rwi’ulc-^e  Plani  tn  Ro  !  Once  again  shipments  exceeded  pro- !  than  at  the  same  time  last  year. 

P  ^  J  j”  "  :  d action,  being  9,635  tons,  or  al- !  Canadian  mills  during  November 

expanded  |  most  a  full  day’s  capacity,  higher  at'  again  showed  a  healthy  Increase  in 

•  I  2.)3,2S(';  h.nce  mill  stock.s  arc  at  capacity,  operating  at  86.9  per  cent. 

I  Reports  indicate  that,  with  the  i  the  lowest  point  since  the  end  of  for  the  period  as  compared  with 
’  pip.nts  of  the  company  operating  |  1926  at  only  26,254  tons,  or  less  than  only  Sl.l  per  cent,  in  October,  and . 

at  capacity  ~  approximately  38.500  i  ^  average  Production.  Output  86.1  per  tent  la  November.  1927  | 

^  V  .  j  from  L.S.  mills,  at  l-a,7So  tons  was '  Shipments  during  the  month  were  at 

tons  of  fins  paper  a  year  rjus.i»e.s,'; .  yj-.o  ijjgTjej.  than  that  for  cither  Oc- '  90.7  per  cent  of  capacity,  the  highest 
of  Howard  Smith  Paper  Mills,  Ltd.  '  tober  or  the  preceding  Novemb  .r, ;  peak  for  many  months,  and  compar- 

bave  been  running  well  ahead  of :  .''hipments  here  were  somewhat  ing  wuth  83.0  per  cent.  In  October 

last  Year  duriu«  the  whole  of  the!‘‘’"®r  than  production  and  mill ,  and  85.0  per  cent,  last  November. 

.  .  _  .  1  .‘itocks  are  consequently  slightly  i  Comnarative  figures,  as  compiled 


Abitibi  Power  &  Paper  Company 

LIMITED 

MONTREAL  -  Que. 

Owning  and  operating  Mills  at 
Murray  Bay,  Que.  Sault  Ste.  Marie.  Ont. 


gain  of  14.4  per  cent.  Shipments; 


Beaupre,  Que.  Iroquois  Falls,  Ont. 

Sturgeon  Falls,  Ont.  Smooth  Rock  Falls,  Ont. 
Espanola,  Ont.  Fort  William,  Ont. 

Pine  Falls,  Manitoba 

Daily  Capacity  2200  tons  Newsprint 

GROUNDWOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  BLEACHED  SULPHITE  PULP 


consequently  slightly  j  Comparative  figures. 


compiled 


adian  Cellulose  Co.,  a  subsidiary,  j  average  production. 

which  makes  bleached  soda  pulp,  is  | 

uow  operating  practically  at  capa- : 

city  of  50  tons  dally,  the  output  go- 1 

Ing  to  the  parent  company.  Later  ‘ 


;  higher  at  34,691  ton.s,  or  over  5  days  I  by  the  Newsprint  Service  of  New 


York  are  as  follows; 


this  plant  will  bo  expanded  to  75 1  1928— November .  223.645 


CANADIAN  MILLS. 
Production 

P  C.  Actual 
Tons,  to  Average 


tons  daily.  i  . s.ns.ts 

Changes  in  management  have  just  |  ig^s _  "  “ 

gone  Into  effect.  James  W.  Pyk‘.  j  192,7 —  ••  “  !*!!!.  i.’asoii.i 

I  and  J.  Alexander  Cameron  have  re-  Inilt  . i,240.C5 

I  signed  as  vice-presidents,  although  j  7522—  •  ••  '•  ^'ags  ci 

I  they  will  continue  as  dirtetors,  and  ;  loH —  •• 

i  Harold  Crabtree,  managing  director,  i 
has  been  elected  vice-president  E. '  CNITEd  st.vtes  AN! 

Howard  Smith,  jr  .  formerly  secrc-;  13*8  ■/.  I!  .r46L3C 

:  tary  and  treasurer,  has  been  elected  |  1927 —  .  . 3.266.5c 

,  managing  director,  and  K-  G.  Pen-!  1926 —  ”  ....  I!  aiSssits 

dock  will  succeed  him  in  liis  former  . 

offices.  \  \i2tz  ..  ..  .  ;;  ;•  :: 

!  nrst  unit  Of  the  new  boiler  plant,  j  1922—  "  "  . 2,316.95 

j  now  being  constructed  at  Cornwall  I  —  *’  “  . l,S47.0C 

at  a  cost  of  $300,000,  will  be  com- ,  north  %.merica 

pleted  by  the  first  of  next  year.  I  ‘  Canada 

Earnings  this  fiscal  year,  ending !  1928 — November .  223,646 

December  31,  will  m.ake  a  new  high;  Eleven  Moathe  ....  2,173,498 

record.  At  the  time  financing  of  the .  jgje ■■  ••  *  '  i’7i4’o''0 

.present  Howard  Smith  company  was!  1925 —  •<  i|3g5;234 

undertaken,  early  this  summer.  lt_  "  "  ...  1,240,662 

!  was  stated  that  earnings  available  I  •  ••  116'). 872 

i  for  bond  Interest  and  depreciation  1  .  . 

i  during  the  four  montb.s  ended  April :  TkATPLITf  i  I  ITTPr* 

:  30  were  at  the  annual  rate  of  $270.-  j  Pll  I  h  N  M  Al  I  1 1|<\ 
i  000  in  excess  of  showing  for  cor  res-  i  l  gpaui  1  AUk/ 

ponding  period.  Earnings  for  the  j  I)  I  VA\T  lUrif  TCTD  V 
j  full  year  1927  were  $926,046.  j  [\/il  inllUulKl 

i  ARE  IMPORTANT 

the  Cornwall  plant  has  started  up,;  PlllAJ  IlflA  VIlinilA 

with  a  dally  capacity  of  40  tons.  1  - — 

This  machine  went  into  operation  i  Canada  Ha*  All  Requirements 
:  early  in  July  and  within  a  month  Its 

'!  production  had  reached  35  tons,  For  Big  Scale  Develop- 
daily.  Later  the  machine  was  speed-  •  ment 

ed  up  to  capacity.  The  new  ma- '  — - 

chine  Increased  the  annual  capacity  i  PRODUCES  HALF  OF  PULP 
of  the  company’s  piants  to  38,500 

tons  from  30,000.  or  nearly  30  per,  materiaas 

I  cenu  -■  r"  t  fr\y*  t>  _ _ 


2.173.498 

1,900.51,3 

1.714,020 

1.385.234 

1,240,652 

1,169.872 

988.640 

729.640 


1928 — November .  347,430 

Eleven  Months . .3.467,300 

1927—  •  ••  .  3.266,501 

1926 —  ••  3.256,435 

1925 —  "  "  2,778.871 

1^24—  '•  '■  2.600,172 

J?23—  '  •  .  2.533,418 

1S22—  ■'  2,316.924 

1921—  1,847.007 


<1.  G.  G.  KERRY 
Preeldent 


DAVID  F.  ROBERTSON  CHA8.  E.  lYHITTEN 
General  Slanaser  Secretarr-TrcMiirer 


PRICE  BROTHERS  &  COMPANY 

UMITED 

Head  Office  -  Quebec 


Shipment* 

P.C.  Aver 
Tons  rroduc. 
233,280  90.7 

2,184.133  82.2 

1.876.474  84.1 

1.713.824  ■ 

1,384. 98-7  - 

1.233.039  _ 

1,156,263  - 

986,962  _ 

721.103  - 


CNITED  S.T.VTES  AND  CANADIAN  MILLS. 


356.160 

8,460.372 

3.226.917 

.8.254.379 

2,781.612 

2..890.777 

2.513,219 

2.319,529 

1.843.097 


NORTH  AMERICAN  PRODrCTION. 

Canada.  Vnit.  States.  N( 

1928 — November .  223.646  123,785  20,1 

Eleven  Months  .  .  ..  2,173,498  1,293,802  212,0 
1927 —  ••  -  ...  1,900,513  1.365,988  185,2 

1926 —  ■■  ••  ...  1.714,020  1.542.415  169.2 

1925 —  ••  "  ...  1,385.234  1,393,637  83.2 

1924—  '•  '•  ...  1,240,652  1,359,520  59,4 

1923—  "  “  ...  1,16').87'J  1.365440  59.1 


Total 

369,318 

3.694.628 

3.464:646 

3,437.589 

2.873.806 

2,670.114 

2,605.559 


I  PATCMTI AI  ITIIlQ  !  engineering  nature  required  before 

I I  V 1  IjH  1  iftiul  1  IIjU  i  volume  production  was  possible  and 

’  VN  a  nnenaweAmna...  i  advent  Of  the  Great  War 

'  RAYllAl  llyrillxTPV  j  which  diverted  the  attention  of  chc- 
I  ll/ll  Vll  I  mists  and  engineers  engaged  on 

^  a  research  to  the  more  imme- 

A  Kr  IMPIIk T A  niT  i  ^^4^  problem  of  explosives, 

islllj  llfll  vll  1  ill*  1  I  The  future  of  the  rayon  and  relat- 
_ _  I  ed  Industries  in  Canada  Is  not  only 

ranarlA  Ma«  All  R«r....VA.«a»4.  i  dependent  on  vast  resources  of  wood 
i^anada  Ma*  All  Kequirement*  n^wer  ivnt  on  faculties  for 


Fraser  Companies 

LIMITED 

AND  SUBSIDIARIES 

•  •  a 

High-Grade  Sulphite  Papers  and  Paper  Board 
Bleached  and  Unbleached  Sulphite  Pulp 
Rough  and  Dressed  Spruce,  White  Cedar 
Shingles,  and  other  Lumber  Products 

•  •  • 

Cable  Address:— “Fraser” 

Codes;— 4th  &  5th  Edition.  ZEBR.V;  Mesteru  I  nion 

EDMUNDSTON,  N.B. 


Electrical  Energy 

BELIABLE  COIfTIjrrOCS  LALDIITED 

Mx  (6»  lly<lro-EIeu-  Available  tor  u»c  24  , 

li-lc  Power  planta  houra  per  day  and  ApproxJmalciy  hoo,- 
iintl  I  a  r  K  e  ateam  eyery  day.  No  rc-  ooo  11.  P.  ATBlIable, 
plant  Reaerve.  atrlctlona. 

FOB  POWER,  LIGHT  AND  OTHEB  PUBPOSES. 
Generated  and  Distributed  by  the 

P/iDntreal  Light,  Heat  &.  Power  Consolidated 


GAS 


Maanfactnrlne  and  Dlatrlbatlns 


For  INOrSTRI.lL  and 
RESIDENTIAL  USES 


NEWSPRINT  PAPER 
CARDBOARD 
SPECIALTIES 
PULP 


LUMBER 

SHINGLES 

LATH 

TIES 


:  early  in  July  and  within  a  month  its  p  c_-u  nevniAr,  facilities  for 

!  production  had  reached  35  tons,  r  or  Big  Scale  Develop-  sclcntinc  research  m  connection 
dally.  Later  the  machine  was  speed-  ment  '  "’’^th  raw  material  for  manufacture 

ed  up  to  capacity.  The  new  ma- '  _ _  i  The  Pulp  ^d  Paper  Diri^on  of  the  , 

chine  Increased  the  annual  capacity  i  PRODUCES  HALF  OF  PULP  i  Forewt  Products  Laboratories  of  Can- 1 
of  the  company’s  plants  to  SS.SOO  j  _ _  I  co-operative  agreement  be- 

tons  from  30,000,  or  nearly  30  per  Canada  hai  fho  i  t  '  tween  the  I^partment  of  toe  Int^or  ^ 

I  Canada  has  the  essenGa.l  materiais  .  and  t.hc  Pulp  and  Paper  Association 

1  The  nresAnt  Howard  rom-  ^  artlflda!  silk  or  rayoniisnowestablishedln  thesamebuild- 

pany  wlftoLfoTraii  to  out  ing  to  .Montreal  witJi  the  Department 

I  ^  ve w  n&d  Gu^Y  ^eompanv  '  Possibilities  both  to  the  enhan-  I  of  Cellulose  Chemtetry  of  .McGill 
i  offered  ^150  to’  cash^for  each  com- '  1“  resources  ;  University.  Thus  Canada  Is  placed  j 

mon  sha7e  of  th  ^Id  SmS  n  Uh  f to  tho  development  of  an  Indus- |  in  a  unique  and  favorable  position 

Si  altornluve  ofS  or$“K’cas^^P:^  the  development  of  Urn  highly, 

.and  two  shares  of  no  par  value  com- ;  I  itaportant  Industry, 

mofi  of  the  new  company.  The  ^  ^  ^  — — —  I 

SSlrH^iiil§|^#iIMPROVED  RESUnS 

WESTERN  BREWERY; 


Low  Rates  for  Service 


Dual  Service 


Inquiry  Reqaested.  Addreia  4o 

Power  Bid.,  85  CralK  8«.  NV>»<. 
Tel.  Main  4040.  Nentrcal. 


Consolidated  Oka  Sand  &  Gravel  Company 


BRICK  CORE 
MOULDING 


SAND 


CONCRETE 
ASPHALT  PLASTER 


Port  Alfred  Piiip  £  Paper 

CORPORATION 


HEAD  OFFICEi 


CANADA  CEMENT  COMPANY  BUILDING, 
MONTREAL,  P.Q, 

Mills  at  PORT  ALFRED,  P.Q, 


CANADJANi  PAG  I  no 


TPAWS  ^  HOTELS  /  TELEGRAPHS  /  STEAMSHIPS 

Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  . hotel  comfort,  for  prompt  dispatch 
and  0eliv^y  of  telegrams  trust  to 

CANADIAN  PACIFIC 


IlLCi 


The  name 

to  Guide yourThrehase 

STEEL  &  IRON 
PRODUCTS 


Hamilton 


[.MONTREAL 


!$4.101.4  tirst  Peli**ier»  Re-; 

1 1  rr?c4\Td  l  ported  insulting  Economie*  , 

ni  wjmmon  ^  The  preferred  was^chHed':  The  significance  of  ’  m  Operahon  i 

\  j  in  May  a,t  120  and  accrued  dividends  ^  ■  n  i 

and  the  bonds  in  July  at  105  and  to- !  ®  i  Pelissler’s  Ltd.,  Winnipeg  Brew-  ; 

terest.  Steady  teprovement  in  earn- '  ^-Moh  earlier  to  the  year  show-  ' 

ines  had  been  shown  hv  the  j  CiSrures  Co  $300,000,01)0.  |  very  large  increases  m  business 

I  company  during  the  past  seven  consideration  must  be  I  and  profits  aud  who  suffered  a  tem-  ] 

company  aurin„  me  past  ^e,en|^^,gp  this  i  porary  setback  in  October  due  to  the  1 

I  The  nrceent  comnanv  onerate*  I  cancellation  of  the  license  for  two 

'  also  owns  water  nowers  w’th  a  de-  P*4b^<^tlon  of  the  Department  of  the  portant  change  m  the  management. 

I  vetop^  caplmtv  of  ^500  Se  now- *  ™  result  that  under  the  direct:; 

1  er  capable  of betoalncreSed  tre  1  P^rfeotlng  of  different  processes  of  supervision  of  rivo  of  the  directors.; 

'  SOO  h.D  The  comnanv  also  owfs  i  ma^ttfacturo,  economic  consldera-  economies  have  been  efffected  in  the , 

I  or  controls  through^Ieieho’d  f-or  !  ^  I  accounting  departments, ; 

!  toe  province  supply  of  raw  mate- 1  whereby  about  $2,000  per  month  have 

i!  areas  estimated^  U)  contain  more  present  over  haJf  of  the  |  been  clipped  from  the  overhead. -The 

1  than  3J)00  000  cords  of  oi  ’nwmeri  '  cellulose  pulp  used  in  the  manufac-  direct  effect  of  this  change  has  also , 

m  present  annual  turo  of  vLscose  rayon  is  produced  In  been  Mt  to  the  earnings  for  No- i 

I  qulrcments  annroximate  50  one  i  Canada  from  Canadian  spruce.  A  vember  which  show  a  heavy  Im- ' 

'  cords  par*  of  w^hlch  are  nurcha’^  ^  ootlon  was  the  only  provement  over  the  previous  month 

,  corfls,  par,  of  which  are  purchases  ^  a.-ajjabie  source  of  cellulose  of  suffi-  Ld  are  expected  to  be  sUll  better  to 

!  dent  uniformity  for  rayon.  Ttcflne-  D.cember.  ! 

DVPADn  vr  A  D  FAD  ■  methods  of  manufacture  The  brewery  has  a  capacity  of  200  ' 

AuLiUlil/  1  HAIt  1  UK  i  of  sulphite  pulp  from  wood  has  caus-  bar.-els  of  beer  and  stout  per  day. 
i  *  ’  oJ  it  to  bo  favored  today,  but  rc-  j  ’f he  management  have  also  made  ar- 

j  lUrCTrDXf  Drt?IMI7DV  I  search-  work  is  continuing  with  a  j  rangements  for  the  manufacture  of 
■*!  lfJjA|lj|\iv  l]l |\|\  I  j  better  cellulose  as  the  object.  The  i  g'nger  ale  and  soda,  which,  it  Is 

■j  ;  beautiful  fibre  of  spruce  is  Invalu- 1  anticipated,  will  not  only  be  profit- 

I  .  .  ,  _  - r,  •  i  but  it  is  not  absolute-  i  able  on  its  own  account,  but  will 

j  Imperial  Oil  Plant  at  Regina  Has ;  ly  essential  for  rayon.  Chemical  have  a  direct  advertising  value  to 
I  Huge  Production  in  i  Pur*fy<  rather  than  shape  or  size  of  the  alread-'  favorably  known  brands  ' 

;  SentemKpv  i  the  primary  consideration  to  of  the  company  to  Western  Canada. , 

F  «  *  J  bhg  jkToduction  of  rayon.  Corn.stalks.  Prom  these  Indications  and  others 

I  - - -  [straw,  and  waste  hardwoods  are  al!  {t  appears  probable  that  $1.00  per 

I  /-w,  Imperial  |  possibilities  'as  sources  of  raw  mate-  share  profits  for  1928  will  be  real- 

Oll  Company  staked  Its  faith  in  Re-  ,  rials.  Ized  while  subst.mtlal  Increase  a®-  j 

gina  as  the  logical  western  dlstrl- 1  ,  _  pears  assured  for  1929.  i 

buting  centre  with  the  expenditure  ■  Fewer  Big  Factor.  _ _  | 

of  $1,000,000  In  a  refinery.  j  Power  resources  are  an  Important 

I  Today,  just  12  years  later,  as  Re- 1  factor  in  the  raycn  industiy.  A  ton  |^nU^pAy||  ||MITv 
I  gina’s  star  In  the  Industrial  world  [of  viscose  raj^oa  requires,  besides  aiVUDUllATM  vlTIlIkJ  ‘ 

I  of  Western  Canada  is  rising  to  the  ;  ton  and  a  half  of  cellulose  pulp,;  •  ov  f\viT*f\nxt*v 

I  ascendency,  the  company’s  plant  re- I  .about  two  tons  of  caustic  soda,  plugs'  ULf  |||  Air  IIIVIIIpNII 
presents  an  outlay  of  $3,000,000:  an  i  considerable  amounts  of  other  che- 1  lIuUUlulIl  lil  T  ll/Lill|/ , 
average,  of  360  men  are  employed:  i  mlCals.  'Caustic  soda  Is  generally;  ______  j 

m  annual  payroll  of  approximately  j  produced  by  an  electrolytic  process, ;  DiMnnointment  Ewnweiuefi  in  1 
$500,000  is  paid,  and  plans  are  being  i  .and  con  be  readily  manufactured  In  ,  ."P  ,  _  ***,  ***' 

made  for  the  pioducUon  of  1,000.000  j  Canada.  Ton  per  cent,  of  the  world’s  !  Light  Of  KepwU  Of  Record  | 
barrels  of  gasoline  In  1928.  pixwiuctlon  of  caustic  soda  now  goes  j  Business  ’ 

The  year  1928  was  the  blgge^  year  I  to  the  rayon  industry.  Cellulose!  ______ 

to  the  history  of  the  local  Imperial  i  acetate  or  "celanose”  rayon  requires  j  shareholders  ot  Cosgrava  Exnort : 

Oil  refinery.  In  September,  a  month  j  j^rge  quantities  of  aceUc  acid,  ace- [  Co  Lt 

If  chemicals  One  |  ^cJ^^.Strary 

cord,  the  plant  worked  to  capacity  Canadian  company  manufacturing ;  {allure  on  the- part  of  directors  to' 

celaueso  products  all  the  chemicals  I  declare  the  regular  quarterly  dlvid- . 
n  Its  owu  p.auL  ,  j  gnd  whfeb  was  due  to  be  pafd  De- 

rels  of  gasoline  In  an  effort  to  meet  ^  ja  the  light  of  the  present  status  cember  16.  Although  the  onlv  an-  ' 

threshpr“s^’^an?‘'vet^  Canada.  It-  nQuncement  that  has  been  forthco- 

^  K  rcoime  of  is  xvel)  to  consider  its  history  to  date.  iTning  Is  that  the  books  of  the  com- 

^  ^  chance  discover}*  which  jpany  will  be  closed  from  December 

•>i’ought  to  the  wopld  this  hoautlful  1 15  to  January  ll.  It  Is  understood 

Present  payment  of 

otw^  research  by  cncmlsts  and  ©n- j  the  dividend  has  been  definitely 

had  to  be  met  fz  om  other  refineries,  g-ineers*  Leon  Bemioaud,  Count  of  emitted.  I 

It  Is  expected  that  th^e  1929  pro-  chardonnet.  the  father  of  the  artltl- 1  xjje  development  Is  all  the  more' 

Industry,  took  out  his  first  1  suiTrising  in  view  of  recent  reports 
nf'  TrrliMrtfnn  ^  jn  FYanco  to  1884  and  open-  I  that  a  substaaUal  increase  was 

^  Tn  Jiv  ^  factory  in  1885.  Gross  .  being  shown  in  the  company’s  sales, 

inn  enr.  1 1 announced  at  the  beginning 

nrnHnL.4  on4  Original  patents  for  the  viscose  j  of- October  last  that  closing  of  the 

nil  mldl  i  flscal  year  had  been  .advanced  from 

of  I  *’*  United  August  31  to  October  31.  and  at  the 

♦bi  in«f  process  same  time  it  was  officially  stated 

^®  ^ales  Were  at  a  record  level.  | 

«r9nnrovLTtirv  ^ir«!rn  00^^  world’s  ra}-ton  is  made  by  this  the  annual  statement  is  due  to' 

of  approximately  $11..5CO.OOO.  method.  ’The  comparatively  long  in-  make  It*  appearance  shortly,  aa  the 

”  terval  between  the  discovery  of  annual  meeting  Is  sebeduM  to  take 

The  Financial  Times  reaches  a  rayon  and  Its  appearance  on  the  place  January  10.  and  considerable 
eJasB  of  people  who -are  interested  market  in  commercial  quantities  was  interest  attaches  to  the  showing  that 
and  able  to  buy  investmeut  secnrl-  due:  (1)  to  the  great  amount  of  de-  will  be  made,  to  view  of  present  state  ., 
tlesr  -  - ........rv - -i^opincnt' work  of -a'<jrdinloal  and  of  affairs.  1 
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the  ITtJiaJtrlal  ftes  Cunard  Liners  Again  Sail  From  the  Port  I 

P..bii.hed  FMdny  .t  661  Cr.i*  Street  we.t.  Tho  element  of  fair  economy  comc3  Into  play  whrn  ’  f  TT  T T 

Montreni,  by  The  Montreal  Financial  Timea  FubiUbin*  ;  It  Is  considered  the  threshing  and  transportation,  the  Q  1 1 T  O  V 

Company,  Limited. _ _ _ ;  handling  by  elevators  and  tcrm'nals  arc  a  necessary  >  j 

R.  ESniET  COX  .......  President  part  of  the  marketing  process  and  those  Interests  arc  „  ~~~ 

niiTTn  r-  f  '  .1.  t  J  i  V  !  .  .U  ■  Written  for  The  Financial  Times  by  D.  F.  Me  CAFFF.ItTl, 

DATID  BrB>SIDL  ....  General  Manager ;  toeroforo  entitled  to  share  in  tho  results  of  the  crop.  . 

was  rewritten  at  the  port  [  P.  A.  Curry,  of  Montreal.  Canadian  ing  schedule.  Like  the  "Lady  Ncl-  i 
X  yy.  TYSOX  ......  Managing  Editor  ;  But  ‘t  Is  well  to  keep  la  mind  that  the  net  rej’enuo  i  of  Halifax  recently  with  the  sailing  I  manager  for  the  White  Star  Line,  i  sou’’  she  is  brand  new  and  excellent- ; 

A.  R.  \Y,  YOO’G  .  . . \s80ciate  Editor  ^  of  the  farms  Is  far  below  the  billion  mark.  For  sev-  !  of  the  Cunard  Liner  ‘‘Alaunla’’  for  said  that  the  Line  has  closed  Its  of- '  ly  fitted  both  as  regards  passenger ' 

'sFBsrHiPTrnC  ~  ^ — i,nn  75  i  eral  years  the  official  returns  indicate  the  net  value  :  Loudon.  In  fact,  prosaic  as  the  sim-  flee  at  Portland,  Me.,  sold  its  pro- 1  and  freight  accommodation  to  meet: 

for  «IX  orcorSrtt’nilf- year,  7..  j  of  agricultural  production  at  well  over  the  billion  :  i  <bei-e,  and  now  has  no  connee-  f 

for  Mx  months.  In  the  miten  States.  SAM*  a  year*  ,  .  i.  j  r  i  !  behind  It  a  wealth  Of  sentiment  to  I  tion  with  that  port,  adding  that,  we  Her  arrival  was  within  a  day  or  so  | 

S2.00  for  sLx  months.  ForeiKn  Snbscriptlons,  $5.00  a  j  mark;  here  also  the  pr;ces  are  based  on  farm  values,  :  g^y  nothing  of  the  gre.at  pract  cal  look  to  Hal  fax  for  the  future.”  Xa- !  of  the  sailing  of  the  "Lady  Nelson”; 

**■'  months.  '  i  the  term  net  being  used  to  eliminate  double  estimates  |  reality,  for  the  sailing  of  this  ship  turallv,  this  announcement  has  been  ■  from  this  port  on  her  maiden  voyage 

■  ficeJ^’^rom  a*^/«*»onrihi^'’A0«rtisrnB"4^  as  Where  grain  is  used  for  stock.  meant  the  return  of  the  Cunard  Line  greeted  with  much  satisfaction  here  :  to  the  West  Indies.  Those  on  board  j 

CABLi:  ADonicss.  .TCfatimcs",  w.  V.  Code.  i  Dairy  products  are  estimated  to  have  an  annual  gross  |  Halifax,  to  the  Canadian  port  |  and  the  amount  of  cargo  available  for  i  included  an  offic  al  party  which  will ; 

HE4D  OFFirp-  Y  .........  nost  Alt  Dcnarf- i  i  ...r.  ^  j  .  •.or  aaa  aaa  ,  "’bere  It  was  founded.  It  marked  ,  the  associated  railway  and  steamship  .  extend  greetings  to  the  people  of  the  i 

ments.  ’  ‘  "  ‘  .  value  Of  f. 50, 000, 000  in  Canada,  and  fruit  at  >.5,000,000,  ,  also,  the  first  of  the  thirty-seven  I  lines  is  regarded  as  a  bright  augury  Islands  on  behalf  of  the  Canadian  i 


Investment 

Securities 


5  j  oral  years  the  official  returns  indicate  the  net  value  Loudon.  In  fact,  prosaic  as  the  sim- 1  flee  at  Portland,  Me.,  sold  its  pro- '  and  freight  accommodation  to  meet : 

»• !  of  agricultural  uroduction  at  well  over  the  billion  '  announcement  was,  Uiere  was  perty  there,  and  now  has  no  connee-  tho  demands  of  tho  new  service.  | 

,  or  agricultural  production  at  well  over  tnc  Oi  non  ,  ^  sentiment  to  i  tion  with  that  port,  adding  that,  "we  Her  arrival  was  within  a  day  or  so  | 

a,  mark;  here  also  the  pr;ces  are  based  on  farm  values,  :  g^y  nothing  of  the  grc.at  pract  cal  look  to  Halfax  for  the  future.”  Xa- !  of  the  sailing  of  the  "Lady  Nelson”; 

I  the  term  net  being  used  to  eliminate  double  estimates  |  reality,  for  the  sailing  of  this  ship  turallv,  this  announcement  has  been  ;  from  this  port  on  her  maiden  voyage  ^ 

"  ■  as  whore  grain  is  used  for  stock.  meant  the  return  of  the  Cunard  Line  greeted  with  much  satisfaction  here  to  the  West  Indies.  Those  on  board  j 

i  Dairy  products  are  estimated  to  have  an  annual  gross  |  Halifax,  to  the  Canadian  port  |  and  the  amount  of  cargo  available  for  i  included  offic  al  party  which  will ; 

.  i  ,  ..AAAAANAAA,  ^  J  -  ..Ar  AAA  AAA  "’bc  I'e  It  wBS  foundcd.  It  marked  ,  the  associated  railway  and  steamship  I  extend  greetings  to  the  people  of  the  1 

value  of  f. 50, 000, 000  in  Canada,  and  fruit  at  >.5,000,000,  j  also,  the  first  of  the  thirty-seven  |  lines  is  regarded  as  a  bright  augury  Islands  on  behalf  of  the  Canadian  i 
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1910 


Toroxto  OFFICE:  6  Jordon  Street.  nepre»entiitiye,  i  but  with  these  crop.s  home  Consumption  and  the  heme  ,  ships  that  will  sail  from  Halifax,  pro- 1  for  tho  irtten.sivo  dovolopment  of  Can- '  Government  and  the  Canadian  Xa- ’ 
R.  V.  Rittcnhoa«e.  '  Phone.  Elgin  246S-«- 1  market  are  factors  in  relation  to  net  cash  rcturn.s.  I  vldirig  a  weakly  transatlantic  pa.s- 1  adlan  trade  through  Canadian  ports,  tional  Railways,  and  to  meet  business  i 

''’'^*Va«eouve?ir«"T  v^JeoXn^B  c  '  There  is  moderate  prosperity  in  the  farming  industry  in  l  ®e^se’-‘'i°df-eight  service,  vvh  ch  the  |  At  Saint  John  the  second  vessels  of :  men  there  as  regards  the  develop- 

t  ****'•  '“ng®nver,  B.C.  ,  a  a,.  i  Cunard  and  the  \thite  Star  Lino  will  j  the  new  “Lady  liners  ot  the  C.X.R.  ment  of  tr.ide.  ! 

'  Rei^ea^ntativr^  Bloliopgate,  E.  C.  S,  Dorics  A  Co.. ;  Canada,  yet  no  good  purpose  IS  served  by  an  over-  operate  for  European  ports  this  win- j  for  the  Wets  Ineies  trade,  tho  “Lady!  Saint  John,  too,  during  the  week 
NEW  YORK  OFFICE  2S  B  «f  *.  Robert  s.  !  ®“Pbasis  on  crop  Values  based  on  what  It  is  worth  on  ;  ter.  The  arrangements  to  this  ef-  Hawkins’’,  sister  ship  of  the  “Lady  '  welcomed  on  her  first  voyage  to  that  j 

Farley,  u.  9.  Represeatative?^'’fcl.  iToaorer  aM8-».  !  the  farm.  The  necessary  costs  attached  are  too  lin-  |  feet  were  mado  by  the  Canadian  Xa-  j  .Nelson”,  arrived  a  few  days  ago  j  port  the  big  C.  P.  R.  Liner  “Duchess  i 

■ - - — _ _ _ _ '  _ _ _ ^  portant  to  be  overlooked  |  tlonal  Railways.  whence  she  will  proceed  to  this  port ;  of  Atholl,”  one  of  the  largest  steam-  ' 

Devoted  to  the  Interests  of  the  Investing  public  in  the  1  _ ^ _  j  One  does  not  need  to  come  to  Hall-  to  take  her  regular  place  in  the  sail- 1  ships  to  come  to  that  port. 

belief  that  the  confidence  of  capital  Is  essential  to  the  '  '  fo  hear  the  name  t. unaid.  In  —  ,  ...  —  . . . .  ,  ,  . .  j 

^•iOity  of  finance,  the  prosperity  of  industry  and  the  I  Whv  Move  the  Gold?  circles  it  is  kuown  world-  ,  T  •  1  1  i 

^^veJopment  of  our  resources.  1  ^  j  wide  but,  to  the  uninitiated,  it  m  ght  Tm’n'TA'VPnnPTlt'  TP  rPHPTPl 

— -  ...  - I  *  UST  recently  there  has  been  a  rather  unexpected  'be  told  that  the  famous  line,  the  lar-  kJl,A/avJ.jr  w v 111  x  v/Vlv.'lCll 

MONTREAL.  PRID-AY,  DECEMBER  21,  1923.  ij  flow’ of  gold  from  .New  York  to  Canada  .and  already  '  FillSIlCC  '  ' 


For  a  Better  Understanding 

No  one  could  more  effectively  urge  a  better  under¬ 
standing  between  Canada  East  and  '^'est  than  the’ 
Hon.  S.  F.  Tolmie,  Premier  of  BrHlsh  Columbia,  who  I 


made  a  plea  for  a  broader  national  spirit  before  the  avoided,  is  not  very  clear 


I  J  flow  of  gold  from  New  York  to  Canada  and  already  :  m^exi^tei^  fhl  i  Fin? 

j  a  return  movement  has  started.  uo*d  .s  a  hea\j  com-  |  Samuel  Cunard.  a  local  rucr-  ■ 

;  modlty,  and  this  movement  of  the  actual  metal  1.?  rela-  i  chaut,  who  began  the  line  with  four!  Written  for  The  Financial  Times  by  j.  A.  -AIKIX. 

j  tively  expensive.  Just  why  tliC  metal  must  still  be  !  1,200  ton  steamships  which  has  to- 1  cj-v  jjg  gross  federal  public  dt.bt  of  helped  largely  in  the  improved  fl 
!  moved,  when  bv  the  establishment  of  a  centra!  fund  •  day  developed  Into  the  fleet  of  mighty  j  1  ^ir  November  30,  1928. '  naccial  showing  now  evident  in  pub 

I  ,  ■  ,  ,  _ .ships  known  a.s  the  Cunard  liners.  ,  -a„  ^  .a  .aa 

j  or  some  other  arrangement  such  m-avements  could  be  :  Cunard  was  born,  bred  and  i  "'tt®  $2.-o9.9i'2,b33  as  compared  with 


Steady  Improvement  in  Federal 
Finance 


day  developed  Into  the  fleet  of  mighty  I  ±  November  30  1928  '  Lancia  1  showing  now  evident  in  pub- 

!  .ships  known  a.<  the  Cunard  liners.  ,  to -0  oca  aaa  Lc  finance  of  Canada.  ‘ 

[Samuel  Cunard  was  born,  bred  andj"tt®  $-.^o9,.i>..,bo3  as  compaied  with,  improvement  continues  asap-i 

I  lived  h  s  early  life  in  Halifax  and  041. 529, 587  on  March  31,  1920,  ac- ^  pears  from  the  statem  nt  of  revenue 


I  Canadian  Club  at  Toronto  th*s  week  Many  of  the  more  than  one  occasion  Tho  Financial  Times  has  was  almost  in  middle  life  when  he  [  cording  to  the  most  recent  state- ;  and  expenditure  for  the  first  eight 

i  misunderstandings  between  the  far  West  anH  Fa^t  i  directed  attention  to  this  situation.  su,?gcsting  that  .some  Rouf  forth  tho  -rirst  vessels  of  his  |  ment  of  the  Department  of  Finance,  months  of  the  fiscal  year  which  be- 
nusunoerstano-ngs  Detween  the  far  'Rest  and  East,  “  *  -  „,A-.A.-„pnt  o*’  ^^cbt.  '  In  the  eight  yj.us  intervening  it  has  ,  gan  April  1,  1928.  Revenue  from 

I  created  when  Confederation  was  young,  still  lingered,  be  worked  out.  •  l  j  ^  ^  i  been  the  good  fortune  of  the  Treas- i  taxation  in  this  period  amounted  to 

'  he  said,  but  they  could  be  smoothed  away  by  a  real  i  bas  aroused  interest  in  the  matter  in  New  fork  jg  pj  especial  interest ;  ury  to  realize  on  assets  and  gener- 1  ?275,37b,516  and  total  nvenue  $311,- 

'  attempt  to  secure  mutual  understanding  i  According  to  the  American  Banker,  bankers  there  are  to-day  that  the  "Alaunia”,  while  in  I  ally  improve  on  the  post  w’ar  condi- i  310,497.  For  the  same  8  months; 

T>r  TntTnio  ctribAo  VA.I.AA  A  _ _  v  t.  'karK'nEr  about  the  noseibilitv  of  avoiding  these  ship-  Port,  was  lying  within  a  stone’s '  tion  of  public  finance.  It  will  not  be  expenditure  was  at  .$244.369.787,, 

Dr.  Tolmie  strikes  rather  a  refreshing  note  when  he  •  taUmg  aoout  the  throw  of  where,  up  to  a  few  vears ;  claim  d  bv  anvone  that  this  entire !  giving  a  surplus  of  $66,97L610.vvhich 

intimates  that  the  misunderstanding  is  mutual  as  be-l™bb-s  and  tne  expense  .  vo.  i  ...t  i.  .  ago,  stood  the  old  granite  building  in ,  betterment  in  debt  account  results  permits  continued  reduction  of  the 

tween  the  western,  eastern  and  central  provinces.  .4d-  j  other  better  method  tor  making  settlements.  i  which  Samuel  Cunard  cstabl  shed  hisj  entirely  from  the  excess  of  reyenue  public  debt.  For  the  8  months  end- 


For  the  8  months  end- 


mittedly,  the  problems  of  the  outlying  provinces  are  i  Canadian  bankers  w’ith  whom  The  P'inancial  Times  i offices  and  saw  fulfilled  his  dreams!  over  expenditure  in  the  period  but  it ;  ing  November  30,  net  d>.bt  reduction 


not  as  well  understood  as  they  may  or  should  be  by  i  Las  discussed  the  matter  see  no  insurmounLatle-  dif..- 
the  people  of  Ontario  and  Quebec.  But  there  has  been  !  culty  in  the  way  of  arranging  a  solution  of  the  ques- 
too  much  inclination  East  and  'West  to  regard  Ontario  i  Flon,  and  now’  that  interest  has  also  been  aroused  la 


of  steam  navigation  between  America  !  Is  apparent  to  the  most  obvious  oh- ,  amounted  to  $66,970,610.  In  tho 
and  Europe.  In  fact,  the  "Alaunia”!  server  of  statistics  that  Canada  is  in  ;  same  period  the  interest  charge.^ 
was  practically  docked  in  the  same ;  the  way  of  improved  aff.airs.  !  amounted  to  $97,404,553  as  compar¬ 


and  Quebec  as  something  In  the  nature  of  rich  rela- 1  York,  the  time  vvould  seem  to  be  opportune  for  j  first  Cun.ard  Liner  to  cross  the  At- :  ed  debt  of  Canada^  Novembv  r  30  last, 


tires  without  economical  or  financial  problems  of  their  ■  action 
OTvn.  j 

t^Tsen  it  is  admitted  In  all  the  provinces  that  the  ; 
problems  of  all  other  provinces  are  Insufficiently  un-  ! 
derstood.  the  way  will  be  paved  for  that  better  under-  !  M  E^^ 
standing  w-hicb  will  bring  mutual  benefits.  ‘  jl  th 


Credit-Canada 

Limile** 

Ini/estmenr  Bankers 
1-32  St.  Janies  St.,  Alontreal 


Canada  Permanent 
Mort.age  Corporation 

QUABTEELY  DIYIDEND 

Notice  Is  hereby  given  that  a 
Dividend  of  THREE  PER 
CENT,  for  the  current  quarter, 
being  at  tho  rate  of 

TIVELVE  PER  CENT.  PER 
ANNUM 

on  the  paid-up  Capital  Stock  of 
the  Corporation,  has  been  de¬ 
clared.  and  that  the  same  will 
be  payable 

WEDNESDAY,  THE  SECOND 
DAY  OF  JANUARY, 
next,  to  Shareholders  of  record 
at  the  close  of  businc.ss  on  tho 
Fifteenth  da^  of  December 
By  order  of  the  Beard. 

WALTER  F,  iVATKlNS. 

Secretary. 

Toronto,  November  11th,  1928. 


TT«  s-n  3,  lunchcou  CD  the  "Alaunia  ,  by  j 

irilSIS  Cp  TO  L>aTt  ^  Reford,  president  of  the  R.  W. 

EW  Yo’’k’s  billion  dollar  gas  corporation  meets  with  Reford  Company  of  Montreal,  repre- 
-  ’  ^  e  K  AriifA-iAi  scntatlve  of  the  Cunard  Line  in  Can¬ 
ine  approval  of  Arthur  Brisbane,  edito.ial  w.itt.r  Tanada  and  the 


was  practically  docked  in  the  same  ;  the  way  of  improved  aff.airs.  !  amounted  to  $97,404,553  as  compar-  „„  a-^aa  T-  ^ 

waters  where  the  "Brittania”,  the  j  The  actual  interest  bearing  fund- 1  ed  with  $100,751,646  a  year  ago.  ^  '  *  o  .n-  ucara. 

first  Cun.ard  Liner  to  cross  the  At- ;  ed  debt  of  Canada  Novembi.  r  30  last,  j  An  inspiring  feature  of  the  reve- 1  W-A.LTER  F,  iV ATKINS, 

lantic,  had  also  docked  in  the  year ;  amounted  to  .$2,365,396,117,  as  com- '  nue  returns  is  that  which  tells  of  Secretary. 

1840.  i  pared  with  $2,538,730,596  on  March  |  expanding  revenue  from  customs.  Toronto  Nov'^mbe'-  Ifth  1928 

In  those  days,  as  was  pointed  out  i  31.  1920.  This  fairly  represents  the  [  income  tax  and  excise  all  rotrnd.  For  ,  -  -i  .  .  , 

at  a  luncheon  on  the  "Alaunia”,  by  |  net  improvement  in  the  financial  po-  i  the  8  months  ending  with  November  | 

R.  W.  Reford,  president  of  the  R.  W. :  sitlon  of  this  country,  and  shows  a  ;  30,  the  income  tax  brought  $55,715.-  »..i.  _ 

Reford  Companv  of  Montreal,  repre- i  reduction  in  the  interest  bearing  I  952  into  the  Treasury  as  compared, 

scntatlve  of  the’ Cunard  Line  in  Can- ;  debt  of  over  $173,000,000.  As  proof !  with  $51,929,111  last  year.  Customs  '  DnnnCDDnDnaDDnnnaanDDnnD 
ada,  there  was  no  Canada  and  the  •  of  what  that  means  it  may  be  stat- !  revenue  in  the  same  period  amount-  n  o 


.  _  .  .  Y  -TY  ..  •  gine  Mr  Brisbane,  speaking  for  Mr.  Ilearst  and  the  pub- , ,,  uhk  hcju  iv/i  i  --  -  -  -  ---  -  - - - - ,  —  -  -  •  - 

A  National  Policy  on  Our  Resources  ifiA  „-va’a  m-  Hears’  ■'aters  to  -/-ould  have  considered  it  the  Une  out  of  Halifax  The  result!  31,  1928.  at  $120,780,973  as  compared.  There  is  another  feature  of  the 

|lic  wh.cn  Mx.  Hears,  caters  to, --ouia  ..a^e  consiae.ea  u  |  u  ^  ^  Us !  with  $139,551,520  for  the  year  end- 1  public  debt  which  should  never  be 

ITORD  from  Ottawa  Is  to  the  effect  that,  while  no  •  as  a  duty  to  damn  such  a  trust  in  very  icioeful  j  jQ^gpUen,’  It  was  diverted  to  United:  ins  March  31,  1921.  It  Is  clear, ;  overlooked,  which  is  that  more  than 
f  official  information  is  available  tn  regard  to  the  *  guage.  But  now  Mr.  Brisbane  says  i  States  ports,  notably  New  York, !  iLerefore,  that  with  gradual  reduc- ;  three-fourths  of  the  total  securities 

uference  between  the  members  of  the  Manitoba  Na- ;  New  York  has  another  combination  Gas  com-  ■  which  was  made  Its  eastern  terminus !  Gon  of  the  public  debt  comes  re- ;  are  h.  Id  in  Canada,  the  figures  be- 
I  T.  /-  ,  ,  .  .  ■  •  ,  A  .  I  An-i  f.-.r  i-mnv  -Aar®  Tin  nmardor '  ductiou  Of  the  annual  fixed  charges  i  mg  $1,827,848,980  in  Canada;  $311,- 

,al  Resources  Commission  and  counsel  for  the  Federal  j  panics  combining  in  a  one  bi.Aon-aolla.  ana  f^r  many  cort  of  nauSv.  i  which  prove  to  b:  so  large  a  part  of :  668,136  in  London  and  $225,879,000 

■1  Provincial  Governments,  it  is  evident  that  an;  make  a  few  shudder  and  groan  perfunctoriiv  Bu.  j  ’  JJQ.^^.gygJ.  \jje' Cunard  Liric  j  i-Lo  outlay  of  the  Treasury.  in  New  York.  If  the  same  heir 

reement  satisfactory  to  both  governments  in  regard  I  the  old  agony  is  missing  j  returned  to  Halifax,  hut  on  no  regu- '  Along  with  the  falling  interest  i  good  of  the  C.,  N.  R.  securities  aucl 


newspapers.  A  few  years  ago  we  im.a-  [  yrgritimes  did  not  afford  a  sufficient- 1  ed  the  interest  on  the  public  debt  |  ed  to  $124,698,239  against  $105,129,- 


ly  fertile  field  for  the  continuance  of  I  of  Canada  for  the  year  ending  March  ;  845  a  year  ago. 


The  result!  31,  1928,  at  $120,780,973  as  compared! 


mother  feature  of  the 


•'onference  between  the  members  of  the  Manitoba  Na- ; 
tural  Resources  Commission  and  counsel  for  the  Federal  j 
.au'l  Provincial  Governments,  It  is  evident  that  an  ; 
agreement  satisfactory  to  both  governments  in  regard  I 
to  the  control  of  natural  resources  will  be  reached,  i 
I'  is  expected  that  legislation,  glalng  effect  to  the  re-  i 
port  cf  t;ie  commission,  will  bo  brought  down  at  the  j 
next  session  of  parliament  and  that  the  return  of  the  j 
resources  to  Manitoba  will  be  completely  accomplished.  ! 
.  The  principle  of  the  control  of  resources  by  tjje  pro- 1 
Vinces  is  one  v.-hjeh  appeals  as  sound  to  most  Cana-  ! 
dians.  The  Eastern  provinces  have  long  controlled  i 
'iieir  resources,  and  the  extension  of  the  same  prlvi- ' 
leges  to  the  v.’estern  pro'-lnces  meets  with  pretty  gen-  ^ 
oral  approml  | 

■’-'•'hen  the  crisis  weich  has  now  arisen  In  Canada’s  i 


New  York  has  another  combination  Gas  com¬ 
panies  combining  in  a  one  billion-dolla r  merger 
make  a  few  shudder  and  groan  perfunctorily  But 
the  old  agony  is  missing 

A  billion  isn’t  much.  Several  private  corpora¬ 
tions  represent  four  billions  each,  and  nobody 
worries.  It  is  the  day  of  big  business,  the  bigger 
the  better. 

If  the  people  haven't  brains  enough  to  waten  a 
blllion-dollar  gas  company,  they  w'ouldn't  have 
enough  to  watch  two  $500,000,000  concerns. 

George  B.  Cortelycu,  who  will  head  tho  new  con¬ 
cern,  is  intelligent  as  well  as  energetic  He  know’s 
that  modern  corporations  find  it  profitable  to  con¬ 
sider  the  public  welfare 

Mr.  Brisbane  makes  a  pretty  good  point  when  h 


•  in  New  York.  If  the  same  heir 
interest  i  good  of  the  C.  ,N.  R.  securities  aucl 


!lar  schedule,  but  on  the  second  day :  that  in  the  tep  years  since  the  close  ■  the  bonds  of  the  provinces  and  mu- 
i  of  the  war  the  giant  ’’Mauretania,”  of  tne  great  war  Canada  has  receiv-  nicipahties  Canada  would  be  m  a 
i  A,.AAn  Af  tKA  i<r,A  fiAfi  tA  tviic  ed  in  repayment  of  debt  claims  I  secure  position,  but  the  lact  is  that 
i  r  nrt  for  L fpt V  C i'man  wm’  I  5106.377.000  from  Great  Britain, !  even  of  those  securities  a  substantial 

Belgium,  Rumania  and  j  portion  is  held  in  Canada,  all  of 


:  port  for  safety  from  German  war- 
i  ships,  and  the  passage  she  made  on 


*1  ;  aaa.taa  'ioAAftA  tVa  fAAt  ♦  V, - ♦ !  G r 6 BCC.  It  is  obvious,  therefore,  that !  which  manifests  the  competence  of  2 
that  occasion  despite  the  fact  that ,  Canadian  people  and  their  grow-  g 
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palp  and  paper  industry  is  considered,  howevee.  the  i  says  that  if  the  people  have  not  enough  brain; 


j  she  had  to  alter  her  course,  broke 
i  all  records. 

!  The  return  of  the  Cunarders  is  de- 
j  signed  to  keep  Canadian  trade  in 
;  Canadian  channels  and  the  import- 
!  ance  to  th's  port  will  be  readily  rec- 
j  ognized  with  the  maintenance  of 
j  weekly  service  by  these  two  big  com- 
j  panies. 

I  The  arr.angements  for  this  service 


reduction  in  interest  have  together  I 


ise  of  this  form  of  invc.staicnt. 


Quebec  vs  Ontario— Electrical  and 
Industrial  Development 


The  following 


are  from  j  17.6%.  Industrial  Ontario  has  beer 
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practical  wor’dng  out  of  the  principle  of  nrovlncla'  con- •' watch  a  billion  dollar  gas  company  they  would  not  were  marie  by  Sir  Henry  Thornton!  the  November  "Monthly  Review  of :  practically  at  a  standstill  during  the  QnDuannnDDQnnnnncinonnnDn 

*  J  -  .  _ a o  n  Y’1  i  T)  1 7  c  1  FI  A  c  c  Q  t  h  t  ^  c+ 1 A  c  ' '  o  Cl  r^riTTinilAH  Kv  nflftf  vAnr  tt-UH  <*»f  1  in- 


trol  of  resources,  seem.s  open  to  serious  question,  have  enough  brains  to  ivatch  two  $500,000,000  concerns 


when  in  Great  Britain  recently,  and  I  Business  Statistics,”  as  compiled  by :  past  year,  with  8-lOths  of  1%  in- , 
it  marks  the  first  substantial  east- 1  the  Dominion  Bureau  of  Statistics, ,  crease,  despite  the  fact  that  em-  i 


Overproauction  or  newsprint  has  been  due,  in  a  ve.-y  .4.nd  as  the  Public  Service  Magazine  pertinently  adds: — |  bound  schedule  to  be  maintained  [  covering  the  latest  comparative  plojunent  conditions  in  Canada  are 

large  measure-  at  least,  to  the  efforts  of  the  varlo-us  ‘‘If  the  people  have  not  enough  brains  to  regulate  pri-  i  from  Halifax  to  Great  Britain  since  |  months  of  October,  1927,  and  192S.  19%  above  norma!  and  general  con- 

v>rovinees  to  share  In  the  benefits  of  the  industrv.  vate  enterprises  they  would  not  have  enough  brains  to  !  the  early  days  of  the  Cunard  Line,  i  The  comparative  growth  in  private '  ditions  throughout  Canada  have 

.■Manitoba.  British  Columbia  and  the  Maritime  ProvinceV  own  and  operate  such  concerns.”  '  Halifax,  naturally,  gave  a  great  wel-  j  ownership,  Quebec  is  outstanding  at  never  been  so  bright. 

<eeing  the  prosperitv  cheated  bv  the  nuia  and  nar.-r  And  exne’-lence  h^s  show-  tha+  w<th  ve-v  -e-/  evror  j -he  present  d^-^  representa- ;  compakisov  centr.41.  station  outpft  from  water  power 
i  A,  :  :  2-““  paper  expe.ience  c-s  s.mv^  ina.  ve.y  .e ./  e.xcep-  |  Tjgy  Cunard  Line.  ,  plants  in  millions  k.  w.  hrs.  for  MONTH  or  OCTOBER, 

muis  ot  Ontario  and  Quebec,  have  launched  programs  ;ionai  cases,  they  haven’t  j  /■*¥■*  Canada  MaruinieQuebeo  Ontario  Prairies  B^C. 

ror  the  development  cf  their  own  forest  resources  at  a  -  j  Particular  significance  is  also  at-  |.6  722  o02  10|  9o 

time  when  the  needs  of  the  market  were  a’ready  bein"  ‘  tached  to  the  sailing  of  the  first  .  _1_  _  -  -  -  _ 

of,  Th,.  th,,,  provi.c«  »  shah  Canadian  Pofter  for  Canada  nV.  hfsr.  Is?.  1",,  lo’sr, 

Etirprisla?,  'out  the  rechlee.- !  1  T  1,  annohaced  that  Caaaha  and  the  United  Slates  whoso  connection  with  this  port  dates  .pj.^  comparative  electrical  outpntjot  the,  Hydro-Electric  Commission  ot 

-  cinpctiT.on  *.vh:cli  resulted  has  not  been  in  the  in-  }  |  have  entered  into  negotiations  for  remedial  works  back  to  the  year  1876.  Btit  the  as-  premier  provinces  for  i  Ontario,  and  its  subsidiary  munici- 

t-rrest  of  the  whole  country.  !  .t  Niagara  to  permit  of  greater  diversion  of  water  for  sociatlon  goes  back  beyond  that  per-  October  now  stands.  '  palities,  with:  Its  Investment  of  up- 

wor™'’*'  oT^f oTd 'Si  go.h.c . 

rCdtOu.-en^itt^uLsoind,  buu  we  woula  suggest  seri-  ,  .am  and  enhance  tae  oeauty  of  tae  cataract.  It  seems  minion  Line,  is  also  a  representa-  Ontario .  50..000.000  1.^^  Industry  have  to  carry  the 

out  iy  that  w  ucre  certain  important  raw  materials  are  j  hat  the  basis  of  negotiations  Is  the  recommendation  five  of  Halifax  industry.  The  busi.  ouebec’a  Increase .  220,000.000  |  extra  burden  of  taxation,  from  which 


-  ...  ....o  uui,  uuc  rec«.ies.-'w  i  is  annoi*acea  mat  canaaa  cna  me  Lnited  btates  whoso  connection  wim  im.s  port  caues  comparative  electrical  outputjof  the.  Hydro-Electric  Commission  of : 

■  cinpctit.on  ■■'.•flica  ha?  resulted  has  not  been  in  the  in-  1 1  have  entered  into  negotiations  for  remedial  works  back  to  the  year  IS'Te.  But  the  as-  premier  provinces  for  i  Ontario,  and  its  subsidiary  munici- , 

terest  of  the  whole  country.  !  .t  Niagara  to  permit  of  greater  diversion  of  water  for  sociatlon  goes  back  beyond  that  per-  October  now  stands.  'palities,  with:  Its  Investment  of  up-' 

oT'SfoTd  'S“  . Tzzvz.‘u':,fs'x  i 

rcsOu.-es^is^uLsoand,  buu  we  woula  suggest  seri-  ,  .am  and  enhance  tne  oeauty  of  me  cataract.  It  seems  minion  Line,  is  also  a  representa-  Ontario .  50..000.000  Industry  have  to  carry  the  ! 

out  iy  that  w  ucre  certain  important  raw  materials  are  j  hat  the  basis  of  negotiations  Is  the  recommendation  five  of  Halifax  industry.  The  busi.  ouebec’a  Increase .  220,000.000  |  extra  burden  of  taxation,  from  which  j 

coninion  to  ail,  or  a  number  of.  the  provinces,  some  i  ai  the  International  Niagara  Board  which  renorted  a  enss  of  this  line  here  has  been  grow-  %  "  “  .  [Hydro  municipalities  are  exempt.  | 

.vifort  should  be  mad-:,  cither  t’nrough  the  fedemi  L-ca- a'^o-  both  countries  have  taken  all  the  water  th-  ing  rapidly,  a  100  per  cent.  Increase  This  despite  Ontario’s  consider-  It  is  a  further  evidence  that  where  ] 

-o-e-nment  or  tv-  aa  AreraMAr,  a»  M  coun,rms  n^ve  mhcn  all  the  water  thw  ^^26  being  recorded  in  1927.  ably  greater  population  and  more; a  government  steps  into  any  line  of| 

en.  or  ..uiOJga  t_e  co-ope.ation  o^  the  provin-  i  ire  euLLed  to  under  the  Boundary  Waters  Treaty  of  The  sailing  of  the  "Baltic”  was  also  central  position  to  'Western  Canada  i  busin-.ss,  surrounds  Itself  with  tax! 

r.ai  governments,  to  work  out  a  policy  which  would  _  1905,  and  both  Ontario  and  New  York  State  are  desir-  significant  in  the  fact  that  it  marked  and  American  markets.  [exemptions  and  legislative  safe-! 

vuard  against  such  senseless  competition  between  vari-  !  ms  cf  developing  more  power.  ‘he  fl?st  occasion  on  which  that  fine  Having  regard  to  the  importance  j  guards  and  unfair  competitive  coil- - 

■vus  sections  of  the  Dominion  as  h.as  occurred  in  th- '  The  Financ'd  Times  belie”cs  that  acv  oAPAtinfAn-  loaded  a  ton  of  cargo  at  of  hydro-electric  power  to  the  In- ;  ditions  as  in  Ontario,  private  capl-,- 

...HAt  in  i-u,r-v  currec  in  m.  ,  i  nc  ir  .nanc.m  limes  Dene,  cs  t.hat  any  negot'at.on.  and  on  her  initial  trip  more  dustrial  growth,  prosperity  and  em- 1  tal  and  enterprise  migrate  else-! 

-..J..  ...  I  nrolving  Canadian  water  pow’ers  should  be  entered  intf  nargo,  from  various  Canadian  points,  ploj-ment  conditions,  the  comparison  j  whore,  in  this  case  to  Quebec  and; 

" '  ■  ■  ■  ;  vith  great  care.  The  need  for  cheap  power  in  th’  was  ava'lable  than  had  been  con-  is  outstanding.  i  Manitoba.  i 


vuard  against  such  senseless  competition  between  vari-  j  ms  cf  developing  more  power, 
ous  sectlcnE  of  the  Dominion  as  h.as  occurred  in  th:  |  The  Financial  Times  believe 
■a=w  sprint  in-iustry.  -  nrolving  Canadian  water  now’e: 


The  Billion  Dollar  Crop  of  1928 

The  annual  statement  cf  the  Federal  Department  o’ 
.-Agriculture  on  the  estimated  value  of  the  field 
crops  of  Canada  'nas  been  Issued  and  places  the  value 
of  $1,051,043,009  on  the  1923  crop,  la  comparison  wlin 
$1,134,192,600  a  year  ago  These  are  imposing  figures, 
and  seeing  they  are  not  exceptional  but  represent  a 
value  assigned  for  several  years,  they  convey  assurance 
of  the  strength  and  stability  of  the  farming  indust.-y  in 
Canada. 

It  should  be  stated  and  clearly  understood  that  this 
sum  represents  the  value  on  the  farm,  not  the  market 


•v'ith  great  care.  The  need  for  cheap  power  in  th' 
"nited  States  is  much  greater  than  it  i.s  In  Canada 
Cater  power  is  about  the  last  of  Canada's  great  naiura 
-sources — the  majority  of  which  have  been  expioitoJ 
or  the  benefit  of  our  neighbors. 

Two  points  in  connection  with  the  negoti-ati-ans  a* 
aagara  should  have  careful  consideration.  On-:  i 
hat  already  the  United  States  has  dl'/erted  large  quan 
ides  of  water,  not  covered  by  the  treaty,  at  Chicago 
here  it  has  been  used  for  the  generation  of  poivo. 
while  ostensibly  for  sanitary  purposes).  The  othei 
mint  is  that  Onurlo,  while  short  of  power  for  Indus 
rial  purposes,  is  In  a  position  to  get  substantial  sup 
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was  ava'lable  than  had  Been  con-  is  outstanding.  j  Manitoba.  i  Cond  HouSe  in  CanaJa 

tracted  for.  Col.  A.  N.  Jones,  Hall-  Previous  comparisons  from  the  i  Capital,  power  and  industrial  de- ! 

ax  representative,  expressed  the  Dominion  Bureau  of  Statistics  Indi- j  velopment  are  all  interdependent  and  i  300  Bay  Street  -  TORONTO 
’nope  that  business  would  so  grow  -ated  that  average  rates  for  electric  :  keep  seeking  the  most  favorable  lo  j 

as  to  enable  the  line  to  turn  around  power  were  much  lower  in  Quebec  I  caUon  for  the  protection  of  their  I 

'ts  ships  at  this  port  in  the  not  dis-  .vhere  private  ownership  prevails.  |  present  inve.stments,  and  where  fu- !  _ 

‘ant  future.  than  In  public  ownership  Ontario,  I  turc  growth  receives  maximum  cn-  [  — MWWWMBi 

In  a  stairment  made  here,  Majo’-  where  the  governmental  enterpris' s  couragement.  \ 

—  ' '  ■'  -  — ^ -  ~  - -  - - .-i .  ~  Property  Girporalion 

OF  CANADA  LI.MITED 

Inside  Stories  of  the  Street 


t  this?  purposes,  is  in  a  position  to  get  substantial  sup  ^  Geo.  Chahoon,  Jr.,  ■who  presided  a  j  ^lock  market  developments.  Up  back '  expecetd  to  be  around  five  hundred 
=  u..,.  uatiu,  uut  UJC  luarketj  interp'-ovinda’  v/ate’-wa’-q  on  thp  o-iPh/r- i ‘-le  last  meeting  of  Laurentidc  ,  of  Three  Rivers  there  are  several  j  or  six  hundred,  co.ats  worth  fifteen 

value  to  be  received  in  cash.  Much  of  the  grain  and  1  ,  f-A.?,  .  a  ‘  ^  Queb.r  Power,  when  the  company  clubs,  all  of  which  are  located  many  hundred  or  more  are  readily  pur- 

uGots  never  leave  thp  farm  but  arc  ronpnL?:  hT*  p  *  °  Proviaec  of  Quebec.  !  .  r-nvf.  formally  passed  over  to  -  mijes  away  from  any  of  the  rail-  chased.  ^  | 

f  nviv  pitct-naTipp  fpAriP  fA-  +  1,  p”  ^  negotiations  involving  power  developmen-  '  FATIIER  Shawinigan,  has  since  he!  ways.  In  the  various  little  settle-  For  the  same  reason  It  has  been  I 

.aniily  s-.-enance,  .odder  fo.  Mock  and  for  seed.  The  ;  ^nada,  because  of  her  vast  resources,  holds  a  po-itioi  c®™®  Grand  Me  e  ei.  ,  ments  the  visitors  from  outside  of-  an  unusually  active  year  among  the! 

I  fall  j  ,fU-an»a-e  and  that  advanta-»P  phAiiiA  hp  ,1  -deared  hlir.=elf  not  only  to  all  the,  ten  make  a  practice  of  calling  on  picture  dealers.  Many  of  them  re- 1 

huge  -•  ;  advantage  should  be  safeguard-  cf  the  company,  but  to  j  the  parish  priests.  On  one  ofthese  port  individual  sales  running  totwol 

^  j  ed  carefully  by  our  representatives.  entire  population  of  the  town  j  visits  recently  the  cure  took  occa-  or  three  thousand  dollars,  whereas  j 

i - - -  '  1  Orand’Mere  boasts  of  a  wonderfu' ,  sion  to  place  a  further  order  in  the  in  years  gone  by  five  or  six  hundred  j 

'  g~,  community  spirit,  and  a  great  deal :  market,  and  —hen  asked  how  he  was  was  the  limit.  i 

vhlch  '  Coupons  [of  this  has  always  been  attributed  i  able  to  keep  in  touch  ho  mentioned  - -  ! 

t  ,,  ...  1 _ -  _  .  ..  i  'o  the  interest  Mr.  Chahoon  has  al- ;  that  he  always  liked  to  listen  in  on  j  An  oldtlmer  around  one  of  the  un- 1 

;  ,uany  people  are  .  .-ammo  that  tae  upping  evil  is  no’  ■  ,...avs  tak  n  in  everything  that  had  !  the  radio,  and  in  this  way  got  his  i  town  brokerage  offices  happened  to 

“-0  ®  'Confined  to  gratuities  for  services  already  paid  for  i  o  do  with  the  progress  and  devel- [  fjuotation.s  every  day.  |  be  listening  to  tho  com- 

'Lhl-^  j  .N’eed  v/e  mention  the  stock  market,  i  opment  of  the  town.  i  In  this  particular  district  Shawln- 1  HARD  TO  ment  pround  the  room 

mil-!  «  »  «  ■  This  was  especially  the  case  ir '  isran  i.s  a  popular  stock,  due  to  the  [  BELIE'\'£  and  heard  a  number  of 

►wing  I  f  -e  j  any  movement  tc  I  fact  that  the  company’s  undertak- 1  his  pals  talking  about  r 

..  ;  If  a  war  in  South  A.mcrica  would  create  an  oppor.  '  .,1^  to  the  enjoyment  of  thf.  resi- [  ngs  are  so  well  known  among  the  j  nickel  stock  that  had  been  showing^ 

j  tunity  to  test  the  League  of  Nations’  laws  against  wai  i  lents,  in  the  way  of  recreation,  and  ;  population,  and  over  a  p  riod  of  j  particular  activity.  For  a  long  time  | 


^  s*a.i.  due  I  , order  or  from  withm  the  proviaec  of  Quebec, 

roots  never  leave  the  farm  but  are  consumed  there  Tori  .  ^A,yAtit,*iAr,- 

,  f  “  uucic  .o.  1  negotiations  involving  power  developmen- 

family  sustenance,  fodder  for  stock  and  for  seed.  The  ;  ,r:ada.  because  of  her  vast  resources,  holds  a  pLitio, 

net  ®asn  value  o  the  fanner  o:  this  crop  will  fall  i  advantage,  and  that  advantage  rhould  be  safeguard 

oelow  ha  f  a  oilllon  and  surely  loOO.OOO.OOO  Is  a  huge  j  carefully  by  our  representatives. 

revenue  in  terms  of  market  value  from  the  farms  of _ 

Canada. 


v.’heat  Is  at  once  the  big  cash  producing  crop,  which  '  CoupOHS 

is  the  main  explanation  of  v^y  farmers  stick  to  wheat  !  :dany  people  are  learning  that  the  Upping  evil  is  no’ 
as  long  as  they  feel  it  at  all  profitable.  It  is  also  a  j  to  gratuities  for  services  already  paid  for 

clean  crop  to  handle  and  is  always  marketable.  This  j  mention  the  stock  market, 

season's  crop  is  estimated  finally  around  the  600  mil- !  k  «  . 

lion  bushel  mark,  falling  well  below  the  first  glowing  I  .  .  . 

estimates.  Spot  wheat  has  been  quoted  from  $1 15  to  '  ^  bouuh  A.nicrica  would  create  an  oppo.-. 

$1.20  for  some  Ume.  It  is  stated  by  competent  grain  !  Nations’  laws  against  wai 

men  that  the  bulk  of  the  crop  will  be  of  No.  3  Northern  j  interc.stlng  points, 

grade  and  below,  which  means  an  average  price  al!  I  ^  ^  * 

round  of  not  more  than  $1  the  bushel.  Freight,  and  ;  'W'ouid  it  not  attain  the  same  benefits  for  the  cr'm- 
marketing  charges  will  run  20  cents  a  bushel,  and  ‘  htals  if  the  Prisoners’  ’.Velfarc  Association  directed 
threshing  another  10  cents,  leaving  the  grain  growers  i  efforts  to  the  discouragement  cf  crime  ?  Or  would 
net  70  cents  a  b'ushel  on  450  million  bushels,  after  al- :  ^he  prevention  of  crime  bo  regarded  as  reducing  th' 
lo’ving  50  million  bushels  for  seed.  This  means  a  net  i  number  of  prisoners  and  thus  curtailing  the  scope  o; 
return  to  the  grain  growers  of  $315,000,000.  activities  of  the  association  ? 

The  year  1927  saw  an  average  crop  with  prices  *  ^  ^ 

somewhat  higher  than  for  this  season.  The  trade  re-  The  Montreal  Tramways  Company  and  not  our  ra 
turns  show  grain  and  roots  exports  for  1827  were  ther  ponderous  legal  m.achinery  is  making  restitutior 
valued  at:  'Wheat,  $353,094,940;  wheat  flour,  $68,720,334;  !  to  George  Starke,  the  unfortunate  young  man  who  suf- 
barley,  $25,875,024;  potatoes,  $9,717,425;  oats,  $8,598,755;  i  fered  imprisonment  and  the  lash  following  arrest  and 


4$  ¥  th 

If  a  -war  in  South  America  would  create  an  oppo.-. 


it  would  at  least  have  some  intcrc.'Jtlng  points. 

I  ^  X- 

Would  It  not  attain  the  same  benefits  for  the  cr'm- 


lent?  in  the  way  of  recreation,  and  ;  population,  and  over  a  p  riod  of  |  particular  activity.  For  a  long  time 

rcsi’ited  Tn  the  construction  of  r  !  years  many  small  investors  have ,  he  just  listened  in  on  the  conversa- 

very  sporty  golf  course,  and  in  tlu  [  mafle  nice  profits  on  their  holdings,  j  tion. 

"‘'t.-iblishment  of  curling  rinks  in  the  ;  i  One  day  he  worked  up  courage  to 

J.  ■  In  the  uptown  district  of  Montreal  ask  the  group  what  nickel  they  were 

T  J  .1  WnArtAiii  rirnip- •  o^teii  made  that  the  *  talking  about.  When  the  answer 

In  Indihstrial  ^n  •  rbalioor  !  stores  which  have  bene- !  chme  that  it  was  a  nickel  company 

tisalwoyshoped  that  Mr.  ^  big  I  that  had  a  mine  near  Sudbury  he  | 

las  Dccomc  such  ‘  .irAKKET-  profits  made  out  of  the  confid  d  to  them  that  he  thought  he 
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*1.-4  -  -t  _4_..  ti.itVi  n<j  taH  iiMJiiiB  nijuc  uiii  ui  luc  i-uiiiiu  11  uu  uiinm  inaL  ne  inougni  ne 

that  m  w  ill  ®Lay  rio  ■  I  nj/jj.g  ..utock  market  have  been  had  200  shares  of  it,  bought  years 

*  .’1  ;  at  1  !  the  fur  shops  and  pic- ,  ago  at  $30  a  share.  He  had  always 


the  important  developments  still 

'  ahead  in  the  pulp  and  paper  IndUo- 1  principal  fur  establishments  ^  any  special  attention  to  circulars  j ' 

I  report  that  any  big  advance  in  the  [  regarding  exchange  of  shares,  so  i 

-  ,  market  is  immediately  reflected  by  that  ho  was  very  glad  to  have  th*  ' 

Hunt  rs  who  have  the  oportunity !  more  lib  ral  buying.  What  is  parti- [  Information  and  said  he  would  see  [ 

of  getting  into  the  hinterlands  dur- !  cularly  noticeable  al.so  is  that  where '  his  banker  and  let  him  look  after  the  ! 

ing  the  fall  season  |  they  figure  on  selling  a  two  or  three  [  matter  for  him. 

UUTING  IN  bring  back  stories  of :  hundred  dollar  coat  there  is  little  i  It  turned  out  that  the  stock  had 
B.VCKWOODS  bow  people  even  :  difficulty  In  selling  one  at  a  price  [  been  bought  quite  a  few  years  ago 


turo  dealers 


got  his  dividends,  but  had  never  paid 


rye, $6, 050, 140;  flaxseed,  $5,371,830.  a  total  for  exports  ■  false  accusation. 


The  man  and  his  mother  have  been  ,  BUYING  IN  brin 
ami  lie  has  lieen  Affer4t<i  n  IaV.  Kt  ;  BACKWOODS  bOW 


of  $477,448,448.  These  figures  are  based  upon  the  given  financial  aid  and  ne  has  been  offered  a  job  b 
gross  average  maxket  value,  maklngyno  allowances  for  the  company. 


EXECUTpRS 
TRUSTEES  ^ 


i  miles  away  from  civ- 1  of  seven  to  eight  hundred  dollars.  |  and  had  been  In  a  safety  deposit  box  I  Limited  Montreal  < 

I  ilization  specially  Interested  in  Likewise  where  the  limit  might  be  |  and  never  touched  since  that  time,  j  a^r.  oiavid  Burnside. 


The  Financial  Time*  Is  prints^  and 
published  at  CJf  Craig  Street  vvost, 
Montreal,  by  The  Montreal  Finan¬ 
cial  Times  Publishing  Company. 
Limited.  Montreal.  General  Man* 
a^r,  David  Burnside. 
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HINTS  T 


INVESTORS 


Canada  Malting. 


[  belnp  cliilmnd  by  (b''  junior  sofiirity  [  Srrpssins:  nipidly  ;i.nil  nnw  tluil  pown- 


Woxili  you.  coxxHirirr  Canaria  Malliiir/  would  not  nioan  very  dpvolopinont  i.s  undri  w,-iy  it  is  possible 

I'.rinorl  as  <4  short  trrni  in  is-slmrnt  r  —  ""K'h.  hikI  should  not  fiffrot  the  mar-|lhit  tbr  ioni|>any  will  be  in  i>roUuo- 


Newsprint  Issues. 

l  hare  inrpstrrl  ronsirlrrahlr 
ill  the  priprr  storks  a.iirl  aw 


non  irouli  rritiri'r  wy  hotrtinos  11  tiirli 


•‘Itoynl."  ><«'  value  of  the  prefcrivU  to  any  real  j  lion  lute  uom  yeur.  Tbe  ore  bus  bee,,  ,  „oirirn  about  this.  I  u-onhi  l,r  oliri  if 

We  believe  that  there  hit  better  ,  ,  ,  found.  e,stiniat<-l  at  elose  to  |  ;/o„  v-oul't  rrifirixe  rriy  hoUtiiias  11  hirh 

vehiele.s  on  the  market  lo-da.y  for  a  stroiiKly  rceoniniencl  the  OOO  from  wbi.  b  a  profit  of  around  l  are  as  folloics'-- 

t^hort  term  hold  than  Canada  .Maltlna  ''.vehange  of  your  holdings  into  new  |  Jioo.non.ooo  is  antieipated.  indleating  a  |  (^urhre  Courr 
•■’or  the  year  ju.st  dosed  recentiv  the  as  under  the  terms  of  rc-ji-elurn  of  $40  a  .share.  The  mine  .an  Amihi  -at  O] 


company  .showed  earnings  on  the'stocU  retaining  j  grow. 


ju.st  .suffielent  to  ..-over  di\  Mend  re-  right.s  and  privilege.s  previously  Sudliury  f’.asin  h.as  Iieen  l  iying 
duireinents.  wiiUe  in  |>re.senting  the  re-  criglMJ  preferred  stork,  unes  liroadl.v.  Surress  for  th<;  V* 

Port  to  sharehol.iers  I  lie  President  od-  only  difference  being  that  pre-  niillion  I>ake  pi-operty  on  a  large  set 
mill.'d  that  thei-e  wa.s  some  degive  of  t*bareholders  will  under  the  plan  appears  assured.  The.  extension  of  1 

ove)--pi'oduction  in  the  malting  indu..>-  heronic  In  actuality  a  prior  stockholder  Treadwell-Vukon  ore  zone  hii.s  be 
try.  abd  a.s  .such  will  be  likely  to  partlel-  in.iieate.l  on  the  Vermillion  I^ke  ero 


Sudliury  P.asin  h.as  Iieen  I'lying  Its 
lines  liroadly.  Surress  for  th<;  Ver- 


Ihe  only  difference  being  that  pre-  „,i||io„  Lake  p,-operfy  on  a  large  .seal 


bcronic  in  actuality  a  prior  stockholder  Treadwell-Vukon  ore  zone  h,p,  been 
and  a.s  such  will  be  likely  to  partlel-  i.,,iieate<l  on  the  Vennillion  l^ke  group  1 


'I'he  company  is  well  managed  and  largely  in  future  earnings  f„,.  .j  Shaft  sinking  I  Bonds. 


I’rire  Bros  at  fi3.  j 

Itov'iiiliin  Textile. 

Tvekrtts  Tobareo.  1 

Int.  Sivkrl  at  G7.  | 

B.  .1.  nil. 

Ticlit  City.  j 

Montreal  Light,  Heat  and  i‘on'rr  ■ 


age  l,  doing  a  high  cla.ss  buslne.s3  and  ’ 
I  IS  not  in  direct  competition  with  other 
;  rhain  stole  systems.  Hence  the  out-  ] 
look  for  the  fiiturr  appear.s  bright. 

!  Detroit  United.  ' 

I  TlTmf  arc  the  chnners  for  tharehold- 
^  ers  of  Itrtroit  Vniteii  Jfly  yetting  any- 
I  thing  on  their  hoUliiigsf~~"M.  }{.'• 

;  The  iiroperties  of  Detroit  United 
I  were  sold  b.v  auction  some  months  ago 
I  at  aprieo  w  hich  left  nothing  available 
I  lor  stockholders  of  the  company. 


the  long  term  outlook  is  bright.  There  company, 

have  been  rumors  from  lime  to  time  of 
a  purcha.se  oif  the  eomiiany  by  the  Na-  Consolida 

tional  Breweries,  but  such  reixirts  have  /  irould  like  n 


inc  company.  .should  .stnrt  soon,  its  location  Iw'ing! 

delayed  because  drilling  results  along! 
Consolidated  Pipe  Co.  Ihc  zone  continue  excellent.  The  I 

/  would  like  your  opinion  on  Con-  f^heney  property  at  the  company  has  1 


never  received  anything  like  official  solidated  Pipe  Co.,  Limited  ~  put  on  developed  important  as.sct.s,  and  profit- j 

confirmation.  ^  the  market  by  Equitable  Securities  a-b'e  production  appears  a.s.sui'cd.  Sud- | 

Corporation,  Limited,  of  3Ioiitrcal.  —  '’“ry  Basin  will  have  a  large  interest  1 

International  Paper  Pref.  !"  '''«-'vonbridge  Nickel  Co.,  the  third 

f  uould  be.  glad  to  have  your  c.r-  official  Information  has  yet  been  I . 


•  I  Melchers  Distilleries. 

r'!iZ’ngn^r^,\r  *  j’on  ■  '  f/cie  you  any  information  regarding 

Canada  Pou^r  &  Papa.  reorganization  of  Mel 

havrrwtidr  Potter  Co  lehePs  Cin?  Is  there  to  bo  a  stock 

Catndirtii  Cottons  Pfd.  \^riffrrlng  soon? _ "F.E.” 

.Montreal  Bower.  you  ,uay  probably  Iiav©  noticed  pub- 

fa, prnaf  Tobacco  at  9.  lie  offering  wa-s  made  during  the  past 

.ige  erscy.  „  .  w'cok  of  stock  in  this  company,  which 

Co-nada  Pony  &  Paper  Bond.  recently  purcha.scd  from  private 

/  have  a.bout  n.200  in  the  bank  for  Interests  in  control.  The  stock  offer- 
vrstment.  wyt  do  you  suggest?  I  utg  was  made  by  Johnson  &  Ward, 
lie  been  thykxiw  of  yuthern  Can-  occupy  a  prominent  position  In 

ia  Power.  Matthew.  (l,e  investment  field  in  Ctanada. 

Yonr  list  of  holdings  Is  a  generally  By  reason  of  the  -successful  operat- 


Paper  &  Power  To.,  Pfd..  Ibis  In  the  •'  director  informs  us  however  that  ana  some  Katnursi  Minos  strong  one,  and  with  the  exeepUon  of  Ing  record  of  the  company  under  prl- 

light  of  the  fact  that  it  seems  unlikely  results  to  .late  have  Ik^en  very  graU-  ^b^bcs  and  controls  many  other  good  the  paper  .stocks,  the  immediate  out-  vato  ownership,  and  la  the  light  of 
that  there  will  bo  any  interference  f.'ing.  contracts  having  been  made  mo.speoi.s  and  has  holdings  m  Now-  look  for  further  market  enhancement  the  stock  market  record  of  other  well 
with  the  dividend  on  this  issue.  The  despite  the  keen  competition  with  ,  .  .  is  bright.-  known  liquor  companies  which  have 

liig  American  ('o.,  along  with  other  forty-one  municipalities,  a.s  well  as  f’'‘e>'riu-e,ordon  -w-iii  have  a  jailroa<l.  Kcgai’ding  the  paper  stock.s,  Abitibi,  been  publlely  financed  during  the  past 
iKw-.sprint  producers  will  undoubtedly  work  obtained  on  several  Important  V  ''of  Price  Bros,  might  be  held,  '  four  or  five  years,  this  stock  offers 

be  iiffeeted  by  the  newsprint  .situation,  industrial  projects.  It  is  stated  that  is  advanced  wiili  favoriblo  rc-  although  it  does  not  seem  likely  that  |  speculative  attractions  for  a  moderate 

But  it  .should  be  remembered  in  con-  the  demand  for  the  company's  prod-  confirmed  so  there  will  b<' any  early  acUon  on  these  :  hold. 

iiei  lion  with  this  company  that  over  >K'ts  has  been  such  that  it  has  been  Tn®  1"'“  ^  Issues,  and  it  might  be  good  policy  if  *  -V-  •V  -¥ 


with  the  dividend  on  this  issue.  The  despite  the  keen  competition  with 
liig  American  Bo.,  along  with  other  forty-one  municipalities,  a.s  well  as 


presses  himself  as  optlmi.sUc  regard- 


Yotir  other  holdings  are  oufstandlng  Ing  the  future  for  the  company  as  the  ,  ,  ,  ,  auu  jinocnai  uii  ooin  eonsTituto  at  i 

ones  and  should  be  held.  ground  xvork  which  has  already  been  J let  mo  have  some  hUc  infor-  both  attnactivo  purchases  a-a  Is  South-  tractlvo^invc-stmcnt  purchases  while  ^ 

•Y-  *  Y-  done  will  find  Its  reflection  In  future  on  the  standing  a.nd  earnings  ern  Canada  Power,  while  new  Steel  ef  ‘  .  P 

operaUons  and  eamlngn.  of  &  Dauch  Co.-"T.  G.  IV."  Canada,  Dominion  Bridge  suid  Cock-  '  there  are  im- 

Asbestos  Common.  .y  •  ,,  ,•  Construction  of  the  new  plant  of  this  shutt  Plow,  also  offer  posslbibtle.s.  ^ 

I  am.  the,  unfortunate  oautcT  U  IJ  n  D  *1.  M  -I company  In  Toronto  Is  underwav.  |  .y  .f  the  issue  for  a  hold  over  a  period. 

-l.s'6c5foa  common  at  a  price  of  39.  I  Mold  TOT  Better  Markets.  This  will  house  all  the  operations  of  D  J  rw  'II  - - - 

nolier  yon  advise  Iwlding  even  at  low  Are  these  stocks  alright  for  a  further  the  companle.s  taken  Into  the  merger.  rend  UreUie.  CANTHQ  PIIDrUACC 

h  vris.  holds  Meanwhile  the  sales  of  the  company  f  o^vised  to  buy  Fend  J/illlUu  rUAl/llnjL 

M  hot  is  the  method  of  depositing  Brazilina  at .  BO.  are  running  at  a  high  rate  in  the  ori-  Oreille.  Is  It  a  good  buy  for  a  hold  DD  A7II  lAKI  10 

stork  os  collotcrai.  Ham.  Bridge  at .  42.50  glnaj  plants.  The  old  plants  have  of  six  months?  WTiat  is  your  opinion?  JJJ  DAnLlLlAll  lu  i 

PIrasr.  name  a  few  stocks  which  arc  Cons.  Smelters  at .  249.  been  disposed  of  on  favorable  terms.  — IMDADTA&IT  PTI?n  i 

likely  to  show  appreciation  shortly.—  Dominion  Bridge  at .  90.  The  newr  plant  -wiU  cut  costa  mate-  Pend  OrciUo  is  a  big  complex  ore  llNl  Ulllnlll  ulbl 

•‘Larhine.-’  Montreal  Power  at .  85.  rlally.  proposition  located  In  the  State  of  c 

■i  our  experience  In  Asbestos  com-  — "Fred."  The  company's  record  haa  been  good  Washington,  just  across  the  border  „  3-©  I 

iiion  has  been  unfortunate  but  recent  we  -would  recommend  that  you  re-  and  the  outlook  appears  bright.  Last  from  British  Columbia.  Diamond  ‘-jtntos  and  the  long-distance  tcle- 

devclopmcnts  In  connection  with  the  tain  all  otf  your  stocks  in  the  light  of  year’s  rate  of  $lJi8  per  share  on  the  drilling  on  the  property  to  date  ha.s  j  ‘foiu  Santos  to  Rio  de  Janierp. 

t-pci-ation  of  tbi.s  company  wero  un-  expectations  for  strong  n^rkets  after  common  should  bo  exceeded  by  a  sub-  Indicated  very  .substantial  bodies  of  I  Hnher  Power  Expansion. 


Hinde  &.  Dauch. 


a  quick  tuni. 


Canadian  Hydro  Klcctric  Preferred 


Montreal  Power  and  Brazilian  are  ,  ‘r, ,  k  . 

*  ,,  _ _ _ 4-  Imperial  Oil  both  constitute  at 


f  om.  the,  unfortunate  owner  of 
Asbestos  common  at  a  price  of  39.  I 
notier  yon  advise  Iwlding  even  at  low 
hi-rls. 


Hold  For  Better  Markets.  houle  the  operauo^  of 

Are  these  stocks  alright  for  a  further  the  companle.s  taken  into  the  merger. 
’^<^3  Meanwhile  the  sales  of  the  ooinpiany 


ern  Banaoa  r'ower,  wnuc  new  oicci  o,  ,  ,u  ,  .1 

Canada,  Dominion  Bridge  and  Cock- 

.shutt  How  also  offer  possibilities.  n,ed speculaUve  opporlunlU^  in 

.-.uu.L  wu  .  ^  ^  issue  for  a  hold  over  a  period. 

^  .  'V*  'r  '  _ 

I  have  been  advised  to  buy  Fend  I  SANTOS  PURCHASE 

Oreille.  Is  It  a  good  buy  for  a  hold  ny  nni>7||  ||||r|  |« 

of  six  months?  tVhat  is  your  opinion?  J}|  151\AZlLlnll  lu  | 

Pend  OrciUo  is  a  big  complex  ore  IMPORTANT  STEPi 

<ConU.„cd  from  Pase  1)  j 


forc.spcn  a  year  ago,  and  at  the  w-orsl  the  turn  of  the  year, 
appear  only  tcmiiorary.  '  Hamilton  Bridge  has  been  somewhat 

You  will  notice  that  the  directors  of  disappointing  but  the  stock  seems 
the  compan.v  declared  the  regular  divl-  good.  The  company  is  well  managed, 
dead  on  the  preferred  stock  this  has  been  enjoying  a  healthy  volume 


stantlal  margin  this  jxiar. 

Y  Y  Y  Y 

Canada  Power  Debentures. 


ore  but  the  mine  so  far  Is  only  in  the  Laslt  Put  at  rest  the  rumours 

prospect  stage  and  although  giving  '“at  been  in  circulation,  to  the 

promise  of  being  an  important  pro-  f  "^'^t  that.  Brazilian  Company  Is  sell- 
duoer  It  Is  difficult  to  estimate  just  its  telephone  utility.  He  stated 


I  would  esteem  it  a  favor  to  have  how  important  it  Is. 


that  there  Is  no  truth  in  the  report, 


week:  thus  disposing  of  rumors  that  of  business  this  year  and  it  is  expected  your  opinion  on  the  514^  Debentures  P'or  some  months  now  Consolidated  that  the  company  has  had  no  offers  I 

the  dividend  would  be  passed.  tVe  that  $4  per  share  will  be  shown  earned  of  the  Canada  Power' &  Paper,  due  Mining  &  Smelting  has  been  mention-  Properties  and  has  no  in- 1 

would  advise  you  not  to  dispose  of  on  the  stock  for  the  current  year,  with  1958.^"C.  D.  tV.”  ed  as  being  intere.sted  in  this  mine,  'ontlon  of  selling  the  telephone  util- j 


your  stock  at  current  low  levels  as  aiore  or  less  definite  prospects  of 
it  seems  likely  that  higher  prices  -wUl  consl'derable  Improvement  next  year, 
be  reached  before  long.  -Y  Y  Y  Y 

Regarding  the  procedure  of  using  C.1I  MI.... 

stock  owned  outright  as  collateral,  the  DOn  t  Sell  IVlincs. 

method  here  is  exactly  the  same  as  if  I  am  the  owner  of  the  following: 


We  would  advise  asatnst  the  sale  of  Penslstent  rumor.s  indicating  the  pos- 


‘The  telephone  business  of  the 


Regarding  inc  procedure  or  using  C.1I  MI.... 

stock  owned  outright  as  collateral,  the  DOn  t  Sell  IVlincs. 

method  here  is  exactly  the  same  as  if  I  am  the  owner  of  the  following: 

you  w-erc  paying  your  broker  cash;  the  Amulet  at . .  ..  ..  3.20 

only  difference  being  that  you  do  not  Bldgood  at  ..  ..  ..  ..  ..  ..  .90 

get  credit  for  the  full  market  value  Amity  at . 40 

of  the  collatenii  stock.  Oranada  at . .  ..  .26 

With  rogurd  to  common  .slocks  with  George  Copper  at .  6.00 

prospects  of  appreciation  in  the  near  Bo  you  think  the  mining  market  is 


your  Canada  Power  and  Paper  deben-  sibllity  of  control  of  Pend  Oreille  j’''  IhcrPa-smg,”  Mr.  Lash 

tures  at  the  moment.  We  presume  «olng  to  the  big  Smelting  Co.  The  corre- 

that  these  were  purchased  as  an  In-  recent  visit  of  Mr.  E.  W.  Beatty,  ‘  IS 

vestment,  and  despite  the  unsatlsCac-  President  of  the  C.P.K.,  along  with  department 

tory  conditions  In  the  newsprint  sit-  other  important  C.P.R.  directors  to  u,  ?  enterprise, 

uatlon,  and  a  decline  In  the  market  the  wc.st  has  renewed  rumors  of  some  Brazilian 

value  of  the  debentures,  we.  do  not  deal  between  Smelters  and  Pend  Oreil-  is  progressing  faxorably, 

beUeve  that  they  are  less.  attracUve  le;  the.«e  reports  being  reflected  in  ‘  '■®‘ 

as  an  Investment  now.  recent  markets  for  the,  latter  stock 

In  the  light  of  the  oustanding  spon-  which  ha.s  advanced  very  widely. 


luospect.s  oi  appu  <.iaiJ04i  i.t  4^.  sorshlp  and  management,  the  Valuable  The  stock  is  undoubteaiy  speculative 

(lit lire,  we  would  rccomnie^  Brazilian,  lyyy  io  slow  yrnc  improvement  company  and  long  at  current  levels  but  offers  po.s.^ibili- 

fthawinigan.  Dominion  Bridge,  C  ock-  ^oo  i?  .iwi/icrat.  j  „  term  outlook  for  the  newsprint  Indus-  ties  of  pi-ofit.s  over  a  coinparativel;, 

shiitt  Plow,  General  Steel  Wares,  We  believe  it  would  be  good  policy  ^ 

Howard  Smith  Now  Nickel,  if  it  can  for  you  to  retain  alt  of  these  i.ssues  try  In  this  country,  it  migni  nt.  gooa  ^  « 

be  p  rchk^raround  40  or  lower,  has  for  any  general  Improvement  in  the  fo’’  J’"" Purchase  some  more  Y  Y  *  9 

.  mimng  market  which  might  accrue  and  average  d^^^^  Empire  Life 

Two  dividend  paying  .slocks  which  this  winter  In  each  case  the  mines  P*  ^ "  js IVUl  you.  kindly  let  me  have  y-hot 

uni  worth  <-onsidci-ation  for  a  moderate  are  ifalr  to  good  prospects,  and  all  of  equiiy  anu  n  im  1  ,  -  .uu  .  inform.ation  yon  can  supply  on  ilu;  Em- 

,  ,1  _ 1  4 4n4n,-lt',,  .-nn  frive  tVieTn  .45bfiii!44  do  better,  urovlded  gen-  Y  Y  Y  Y  «irc  T.ifn  i ii.su rti.iiri:  Co.? — It.G. 


conditions  in  Brazil  arc  not  so  good.  | 
'liic  textile  and  some  of  the  other  in-  j 
dm-tries  have  passed  through  a  per- ' 
•'ll  of  depression,  but  tariff  rc-risloin  j 
■ow  before  the  Brazilian  Congress.  If  I 
p.-tssed,  would  he  beneflcl<al.  The  j 
company  has  done  well  during  a  time 
when  theio  is  no  sort  of  boom  In  ! 


bold  and  which  in  the  interim  can  give  them  .should  do  better,  provided  gen 

you  an  attmctlve  yield,  ar4i  Canadian  cral  market  conditions  are  healthy.  Common  Stock  Purchase#.  I  Empire  I-tfc  In.suixince  Co.,w-lii]e  one 

Converters  and  Inke  of  the  W^ds:  ^  ^  o.ppreriote  your  opinion  on  J-oungor  Canadian  1*'“ 

0  former  yield.s  almost  1,0  and  the  Sudbury  Basm - ^Treadwell.  following  storks.  Are  they  good 

ttci  ..  ..  /  am  holding  a  good  deal  of  Sudbury  purchases  at  present  Irvcl.s:  direc  ors  ant  ‘ t*'*' , 

’  *1  o  «  Basin  Mines  and  Treadwell  Yukon.  Do  Brazilian,  Canada  Cement,  Brnmp-  expanMon  in  m.^in  .s  *^"P  ^  iV,,,. 

Steel  of  C&nACld  I'reiY  yo\ircco)}tmcnd  holdings^  nr  would  you  ion,  Canadui.n  Industrial  AU'ohril  and  the  pa>  \  ‘ 

r  hrlivrc  the  common  shorcJwMrrs  supf7cst  fhot  I  switch  into  kSherritt  of  the  irocx/.s.— 'MV.  V.  Er  hocn  oul^^tiinaing  onos  jov  a  a-. 

<■  .shov'ing  same  dissatisfaetUin  with  Oordaii  and  Hudson  Bay  M.  &  S.  ? —  ,\11  the  .stocks  which  you  mention  insuiancc  tompanies. 

gard  to  re.iirgaiiizanon  plans  of  .■Beauce."  appear  attractive  purchase.s  in  the  r  ip'*  , ,1  ,  ' 

i'f'l  Company  of  Canada  Uas  tlxrir  ^Vo  tsohIcI  advise  you  to  hold  both  lig-lit  of  future  outlook  for  the  coin*  '  l-T..  *4 r 


Sudbury  Basin — ^Treadwell. 


tlio  former  yield.s  almost  i^b  and  the 
latter  over  GCc- 

■Y  Y  Y  Y 

Steel  of  Canada  Pref. 


iVUl  yon  kindly  let  me  have  yhat  Brazil.  If  things  get  better  in  the  I 
information  yon  can  supplj/on  tin;  Em-  country,  the  Brazilian  Company  w-ill  i 
pirc  Life  Insuranec  Co.? — B.G.  participate  in  such  benefits. "  | 

Empire  I-tfc  In.suixince  Co.,w-liile  one  "One  of  the  most  favorable  aspects  | 
of  the  younger  Canadian  life  offico.s,  of  the  Brazilian  cnferpri.'^e  is  that  it  | 
is  well  iiianagfsi,  has  a.  .sound  beard  of  ha.s  water  power  faciliUes  sufficient  j 
directors  and  iias  enjo.ved  satisfactory  to  meet  all  requirements  of  the  terri-  I 
expansion  in  biisine.ss  especially  diir-  lories  the  company  serves  for  a  great ,  I 
ing  the  pa-st  two  years-,  vvliii  h  have  many  years  to  come.  'I'hc  power  1 1 


regard  to  re-organization  plans  of 
Sleet  Company  of  Canada  Has  their 


been  outsianding  ones  for  Canadian  situation  in  both  Hao  Paulo  and  RlO  | 
life  insurance  eompanies.  de  .laneiro  Is  sui  h  that  we  are  not: 

E-xpci-ien<-c  wMli  insurance  invent-  susccplihlc  to  drought  conditions.  ! 
ments  of  any  class  indicate  tliat  it  Our  reserves  are  ample  to  take  care! 


elaiin  any  real  basis?  I  am  a  preferred  Sudbury  Basin  &  'rreadwell  Yukon,  panics  repre.senled. 

.shareholder  and  I  would  like  to  know'  .vdviees  from  the.  mines  in  both  cases  New  Nickel  also  offer.s  attractions. 
what  affeet  ihis_  wilt  have  on  the  pre-  indicate  that  work  at  the  properties  .•  jj-  ly. 

ferred  stork  and.  do  yon  recommend  |,a,s  proven  up  a  considerable  volume  .  *  u  IJ 

the  e.rchange  of  my  holdings. — "Chelt."  „f  ori-,  and  in  each  ca.se  there  appears  Continue  tO  riolO. 

The  ciaini  made  by  the  common  to  be  prospects  of  tbo  mines  l->ecoming  Should  !  eniili.nuc 

.stockholders  of  St4-'el  of  Canada  nn-  jinportiuit  producers.  ing:  sh  iieiiiiiinn.  I 

donlitedly  Ins  some  teilinical  basi.s,  stherritt  (Jordon  &  Hudson  Bay  Min-  Canadian  Crlan 

blit  w-i'  would  hesitate  to  pass  an  opin-  jpg  &  Smelting  are  botli  out.standing  sihaw inigan,  Rowe 


takes  .some  consideralile  lime  for  a  of  an.v  emergency. 


'rin^  cK'iiiu  tlio  fcuninon  i»c  prospects  of  liio  mines  i^ccoimn©  f^hould  t  continxfc  to  hold  the  folIoiV' 

sto'*l\Iioldf*rs  tif  Stool  of  L'anml.'i.  uii-  jinpoHaiit  producers.  iny:  t<h  itciniyan,  Couf  r  Corpnration 

(ioiihlf'dly  b  is  sotuo  focltnioal  basis,  Sherritt  (Jordon  &  Hudson  Bny  Min-  Canadian  " A'.  C.  .A.** 

blit  ^vr  Mould  bositato  to  i>ass  an  opin-  jp^r  &  «molt1nff  are  both  outstanding  '  iniK'an.  r»wer  Corporation  and 

jon  on  a  question  ;*ucb  as  this  which  Lssu#.is  for  a  moderate  to  lonj?  torm  Canadian  Olansf.'  Pboiild  be  h^ld  this 
vcj.ts  01/ a  point  oif  law*.  Jf  the  coni-  hold,  but  both  stocks  a-ppear  to  have  iiprlit  of  prosperf.s  fur  iinprov- 

luon  sliaiT'lioldt'rs  arc  successful  In  pretty  well  discounted  immediate  pos-  m'jrkots  after  the  turn  of  the  year, 

inakin];:  K'^od  their  claim,  It  will  affect  };ibllities,  and  w'e  doubt  wbether  it  and  also  in  view*  of  prospects  for  r\- 
lbe  prefcrrol  sbareboldor.s  only  to  the  ^puld  be  pood  policy  to  switch  from  pandinp:  business  and  earnings  for  liic 
extent  of  the  back  dividends  which  are  your  existing  holdings,  which  have  companies  represonicd, 

been  depressed  on  tlic  market  for  « 


Appropriate 

Investment 

Wisdom  marks  the  man 
who  teaches  his  family 
to  provide  for  the  fu¬ 
ture,  and  to  cultivate 
the  saving  habit.  In 
accord  wnth  this  policy, 
a  bond  makes  a  most 
fitting  gift. 

A  bond  is  appropriate 
for  two  outstanding 
reasons.  Firstly,  it 
yields  regular  interest 
payment.  Secondly,  it 
is  of  educational  value, 
inasmuch  as  it  directs 
the  recipient  toward 
sound  investment. 

In  the  selection  of  so 
seasonable  a  gift,  our 
counsel,  based  upon  a 
thorough  knowledge 
of  securities,  is  at  your 
'clisposal.  Write,  tele¬ 
phone,  or  call  on  us. 


Gairdner 

*  COMPANY  LIMITED 
Ittvestmmt  Bankers 
357  Bay  Street  Toronto  2 


panics  refrc.in  cu.  compsiiy  1')  reacb  n.  .stage  wlmrc  "While  I  wa.s  in  Rin  4lc  .laniero  a 

Now  Nickel  also  offcr.s  at  .ractions.  „j„i,.cbo)doi-.s  receive  any  nturn  on  [  d"oil,ght  of  .such  a  sorian.s  nallirc  as, 
•o  ^  *  ihi'ir  investment.  It  i.s  noce.ssary  i tiat  :  to  impair  soiiio  of  the  crop.s  occur- : 

Continue  to  Hold.  the.  4.'onipan.'-  shonl'l  place  very  sob- |  red,  ami  some  of  the  small  companie.s  ' 

Hta.ntial  reserves  beliiinl  their  iiolieje.;  i  operating  thoro  lia.(l  lo  curtail  the  | 
Should  I  eniilinue  to  hold  the  foUaw-  ,ijvi  icmls  on  the  -si oi  k  <  an  !'e  supply  of  clrel  rieily  1n  customers  to  ,  ; 

ing:  sh  iieiiiifian.  Power  Corporation  ,i''-iit-a1ed.  Onee,  liowover,  the  com-i.is  mm  Ii  as  onc-half  the  normal.  I 
and.  (Canadian  Celanrse? — "h.  C.  .1.”  p-iniT  lias  obt aim'd  a,  sunn  I  fuotiiis  in  \\  o  wi-rc  not  in  Ihc  least  af- ; 

tdiawinigan.  Rower  Cori>r.ra.t  ion  ani  ;  j,,,  y,i,i  i,  '.milt  up  a,  good  Icrteil  by  tlmso  i-ouditions.  although: 

Canadian  Celanai.'  .should  be  held  this  ,.pp„(y^tion  for  it.s  policies,  profu.s  lome  (iperatiiig  in  llie  siinir  eeiteriil  areas., 
in  the  ligtit  of  prospeets  for  iinprov-  y„q  the  shaiiliolder  i.s  iin  .i- ,  Tliis  ilenioiist  rales  how  well  we  are. 

ing  markets  after  the  turn  of  the  year.  p,,..,,.,,,., I  i„  n,..  jong  run  ;  fort ifie  l  again.-t  .sm  li  4-.cciiri-ence.s, ' 

and  also  in  view  of  prospei-ts  for  4  X-  iialieiii  waiting  in  the  fir.'-t  !  and  liow-  we  can  iiminlain  an  oven 

panding  business  and  earnings  for  I  lie  ,  supply  of  power.”  j 

companies  repre.senled.  Iiclicvo  in  tlie  liglit  of  ilic  niordl  '1-110  trade  balance  of  the  coiint,i-y| 

■I-  s-  yf  the  eomi'anytbit  Ihiipire  l-ife  .•toek  |  has  .grt'all.v  impioved  Ihis  year”,  Mr.; 

Goodyear  Common.  I’l'b'c  “  pi\»!i'at.'lo  Imld  OWI-  a,I.asli  said.  ,  ,  ,  ,  ' 

^  period.  i  Referring  to  fresh  dev  elonments  Ir  ; 

Please  advise  whether  yon  consider  Y  Y  Y  Y  !  ihc  company's  power  developments.  I 

it  wise  to  sell  Goodyear  Tire  eoinnion  Hold  BrOmpton.  !  I'^sh  sti.id  that  ihe  l^ei-ra,  develop- I 

purrhased  af,  160,  or  hold  it  for  further  *  •  .  i ;  i  nient  plans  were  being  gone  over  an:' 

profits  during  the  iirx(  12  nwiiths?—  /  hold  Broiiiploii  at  aboie  I"- R ''"‘o  j  coiiipanv  was  contemplating  an 
"06a."  you.  a.dvise  me  to  h'dl  Ihis  or  to  take  installation  of  60,000  h  p. 

Wo  ivoiild  advise  fho  retention  of  a  loss  and  sirilrh  to  soinrihiiig  iiion  yiirtitioii  to  the  80,000  h.p.  already' 
Goodyear  Tire  common  for  biglier  Pt-ounsiltir.^— ■  .Y.b’.  ••  (icvrlnped.  The  new-  unit  for  the  Ra- : 

levels  over  a  moderate  period.  Not-  We  hardly  lliink  it  advi.-ablc  furymi  ryhybu  deveropment  ha.s  been  order- ;  I 


sometime  now.  ^  Y  Y  Goodyear  Common.  “  pi\»fi'a>.'io  imid  over  a|i.;i 

Lord  Nelson  Hotel  Bonds.  Please  advise  whether  you  consider  y-  Y  !  ihc 

Please  gix'C  me  your  opinion  as  to  tit  wise  to  sell  Goodyear  Tire  eoinnion  Hold  BrOmpton.  ! 

Ihc  safety  of  investing  In  Lord  Xelson  purrhased  af,  160,  or  hold  it  for  further  \  rie 

Hotel  Co.,  Ltd.,  6',i%  first  mortgage,  profits  during  the.  iiej(  u>  months?—  I  hold  Broiiiploii  at  above  40.  R-mt/d  j 

bonds. _ .1..1/.1V.  "Oha."  yon  a-dvise  me  to  hat  I  Ihis  or  lo  lake 

It  i.s  rather  a  difficult  matter  to  ts-  M’e  ivoiild  advise  flio  retention  of  a  loss  and  siiitrh  to  sninelhiiig  man 

1 1  mate  the  investment  qiJaliti(\s  of  j  Goodyear  Tire  common  for  biglier  P  Co  misfit  tr.^  — ■  .Y..s'.  ... 

hotel  bonds  w  here  the  enterpriso  is  j  levels  over  a  moderate  period.  Not-  We  hardly  think  it  advi.-ablc  fm  you 

ptill  far  from  a  revenue  proilueing  |  w'lfhstanding  tho  fine  record  of  earn-  to  take  a.  loss  I'li  Rrompton  on  em  rem  oil. 

sl.Tge.  Many  faefora  must  be  taken  j  .shown  Ity  the  company  during  the  levels.  It  would  appi'ar  a-s  if  the  wmsl  Some  of  the  iow  n.s  in  w  hich  the  i 

into  eon.sideraflon  such  as  tho  econo- 1  last  two  years,  resuits  for  the  eunx'Ut  „f  tiu,  news  is  out  imw  in  connect imi  |  compa ny  pnrchnstyl  exi.sting  iitJlitie.s  I 

luic  .ndvji.nlag4'S  of  tho  locaiiort  and  I  year  are  reiiorlc'd  to  lie  again  riihhlng '  ^vitli  l  he  new.^pi  inl  sitiiatlbn,  a\-htte  it  have  been  linked  up  W'ith  the  Bra- ■ 
the  potent  ialitic.s  for  fntm-o  growth,  very  .sub.stantially  ahead.  siionhl  also  be  rrmembered  1liat,z;ii 


the  potent  ialitic.s  for  fntm-o  growth,  very  .substantially  ahead.  sbonhl  also  be  rrmembered  lliat,z;iian  power  sy.steni,  and  benefits  to 

jin  the  ca.se  of  the  Lord  Nelson  Hotel,  -M  the  .same  time  another  .split  in  ipompton  is  not  slriclly  m.  newsprint  |  tip-.sc  comiiiunitie.s  arc  already  appro- ' 
I  the  amount  of  the  bond  issue  is  only  Ibn  common  stock  is  understood  to  is--  jit-i,(ineer  lull  li.ss  a  very  \aricd  out- i  ciable. 
alioiif  bne-lialf  of  Ihe  apra.ised  value  nn  early  jio.s.sibility,  and  it  is  presiimi'd  jmi  its  jilanfs.  — . 


I  of  the  laiv.l  and  building.  Thii.s  from  that  in  tlie  light  of  heavy  .surplus  earii- 


Tlie  comiia.n.v  is  reported  to  be  doing 


the  point  of  rtew  of  principal,  the  tngs  over  current  dividend  rr-q ni re- 1  ■emely  well  in  the  paper  bag  m  l  of 


apparently  well  .secured. 


ment.s.  the  dircelors  w  ill  .s-ee  their  way  jt.s  Imsine.ss,  demand  ilnnng  the  w  hole 


I  The  .situ,3tion  with  regard  to  steady  clear  to  increase  disbur.sement  on  tlie  tpj.s  j  ear  haviim  1 
payment  of  iiitere.st  requirements  is  common  at  an  earl.v  date.  siilislaiitiirl  li 

more  obscure.  In  Ihis  case  It  is  esti-  Y  -Y  Y  Y  lines  have  been  meetin 

mated  tliat  if  jiverage  occupancy  Sheritt  -  Abana.  m.incl  lu  the  .‘.inlil"  n 


mated  tliat  if  jiverage  occupancy 
were  only  50%  per  annum,  earnings 
would  amount  to  about  double  the 
bond  lntere.st  requirements.  Tbi.s 
hotel  appears  to  have  been  capitalized 


Pleas.'  rnnipire  Sherrill  and  .\hana 


of  this  } ear  baviim  been  reported  4Ui 
.1  \er.v  siilislantial  I'a.sis  while  oilier 
lines  have  been  meeting  wilii  good  de¬ 
ni, mcl  lu  the  .‘.Inl'le  markets.  Tliero 
jin^  also  definile  s)iei  iila.live  jiossiliil- 
itie.s  here  in  tlii'  pa.'-sihility  of  aeipiisi. 


bond  intere.st  reqiiii-ements.  This  prc.se, itdcrcfopmmit  and  company  by  one  or  other 

Iiotrl  appears  to  havr  bpcn  capitalized  inosprcts.  '  •  -  *  1  of  tlie  Uirjjrrr  newsprint  Kroiip.s. 

on  a  con-servalive  ba.sis.  Halifax  has  Mcrntt  .ordon  witli  a.  property  m  ■  ^-ontrol  wotiW 

long  been  in  need  of  .a  high  cla-ss  northern  Mam  oba  ba..4  already  proven  favorable  prme  in  vi.  w 

hotel  siieh  a-s  this,  ami  if  you  have  T  ^ substantial  volui^^^^  of  the  outstambn^-  n.-.luro  i>r  tho  co.u- 


confidenee  that  the  city  will  be  able 
to  support  .a  hotel  o'f  this  kind,  which 
I  in  the  light  of  future  prospects,  ap-  Joar.s. 
I  iwai-.s  to  iKt  w  arraufed,  the  bonds  offer  -' 


zinc  ore  wilti  high  average  valiie.s. 
This  will  lie  a  big  mine  witliin  a  few 


AViana  has  .also  more  or  Je.ss  definite 


id  1- .4  44  ..  K,..=i  promi.se.  of  reaching  the  proluction 

dctmite  attiacHons  a  wund  busi-  niomoni,  there  is  ;i  matter  with  Sta.nford-s  shares?  /j 

I  '^l/'rtie' "tmnn'rtnnt  (^nadi-in  eonsiderablo  difference  of  opinion  as  bought  a  few  of  llwiii  at  9i>.  Ao,/' i 

.hotels  in  a.Il  the  important  (Canadian  depo.sils  on  the  ino-  '6c,t/  are  below  !'b.  Is  the  eomiwti-\ 

centres  have  been  enjoying  very  sub-  ,  Charles  Spearman,  former  eon-  'wn  from  Ihe  chain  stores  afffceling 
stantial  improvement  is  bu.Mness  end  engineer,  who  resigned  during  Ihe  company ?-LM..\.  \ 

cainings  or  ®  the  past  week,  cstiinalod  over  1.000,-1  Recent  Information  with  regard  to 

fh^*^  "l?  s  ^  ^  tons  of  copper  zinc  ore  at  the  mine, ;  operatton.s  of  Stanford's,  Ltd.,  would 

ese  ne^  qi  m  JH  while  new  interests  which  just  re-  '  indicate  tliat  the  company  ha.s  Is-en 

„  ,  _  -  J,  |.  .  cently  came  in  to  the  company  make  enjoying  a  .sound  e.vpansioii  in  biisi- 

rludson  Bay— -Sufloury  Basin.  considerably  more  modest  estimate  ,  nes.s  and  earnings.,  riu;  company  has 

Will  you  ple<7se  aitnse  me  about  around  200,000  tons.  .\i  the  best  It  '  added  to  its  organization  during  the 

Hudson  Bay  M.  &  Smelting  and  Sud-  appears  unlikely  that  Abana  will  ever  past  year  by  establishing  new--  loca- 

bury  Basin.  What  are  the  present  prove  as  big  a  mine  as  Sherritt  Gor-  t Ions  in  Montreal,  to  w-hich  city  its  op- 

j  assets  attxf  relative  positions  of  these  ^on,  and  even  taking  into  con.slder-  orations  are  confined.  A  new  store 

I  stocks)  ation  the  difference  in  the  present  was  opened  w  ithin  llm.  past  few 

Also  let  me  have  some  information  n^arket  value  of  both  stocks,  Sherritt  months  and, it  is  imder.stood  that  other 

I  on  Sherritt-Oordon. — "T.  IF.  <?.”  would  seem  the  best  purchase  for  a  locations  are  planned  for  the  early 

Hudson  Bay  M.  and  8.  Co.  Is  pro-  hold.  future..  The  comiKiny  i.s  well  man- 


pany's  limber  limil.-^. 

Stanford’s  Limited. 

('an  you  infor  in  me  what  is  the 


Hudson  Bay — Sudbury  Basin. 


Year-End 

Valuations 

This  is  the  time  to 
take  stock  of  your  in¬ 
vestments  and  weed  out 
undesirable  securities, 
j  We  shall  gladly  value 
I  your  holdings  and  make 
{  suggestions  as  to  desir¬ 
able  changes. 

!  Mail  us  your  list 

to-day 

M^EOD.XbUNC. 

timtted 

Inpestmenl  Bankers 

Royal  Bank  Bldg 

MOMKE-VL. 

Toronto  Ottawa  Ha-milton 
London  Winnipeg  New  York 


‘Can  It  Be 
Sold  Again? 


That,  after  all.  is  an  important  question.  To  be 
readily  convertible  into  cash,  through  good  timra 
and  bad,  at  a  price  in  line  with  general  market 
values,  is  a  quality  that  distinguishes  a  good 
investment  security. 

Marketability  acts  as  a  buHer  against  emergeiy 
des  and  affords  other  advantages  which  rew 
investors  can  afford  to  ignore. 

It  is  worth  wdiile  to  be  sure  that  you  are  buying 
marketable  sdairities.  The  best  assurance  ex 
this  comes  from  dealing  with  investment 
bankers  whose  distributing  ability  is  known, 
whose  issues  are  well  sold  in  the  orst  irutance, 
and  who  are  able  to  maintain  broad  secondary*  ' ' 
market  facilities. 

“Investment  Seicuiritie$'*  contain*  a  hst  of 
highly  marketable  securities  wkidi  we 
redomrnend.  AsA/or  a  copy. 

The  National  City  Company 


Securities  for  Sound  ImveatmerU 
Head  Office — St.  James  end  St.  Peter  Streets'  Montreal 

10  King  Street  But  204  Blackburn  Bulldlnc  71  St.  Peter  Street 
TC»ONTO  OTTAWA  QUEBEC 


Investing  New  Funds 

The  new  issue  of  our 
Monthly  List,  describing  high 
grade  securities  which  we  arc 
recommending  for  sound  in- 
Ycstment,  is  now  ready  for 
mailing. 

It  will  assist  investors  in  ob¬ 
taining  desirable  diversification 
in  their  investments. 

Copy  of  this  list  will  be  sent  on  request. 

Write  Dept.  L.3. 


Greenshields  &  Co 

Menben  Uostreal  Stock  Excluogo 

Montreal :  17  St.  John  Street 

alto  Mount  Roytl  Hotel  Building 


We  offer 

Melcher’s  Distilleries  Limited 

.$2.00  dividend.  Cumulative,  Fully  Participating 
No  Par  Value  Class  A  Shares 

Price:  35  to  yield  5.70^/f 

\Vc  consider  Melchers  Distilleries  Class  A  stock 
al  35  an  attractive  speculative  investment. 

I'liil  particulars  on  request. 

KIPPEN  &,  eOMPANY 

I.NCOnPOnATEU 
Investment  Bankers 

4  Hospital  Street  -  -  Montreal 


AEROPLANE  SHARES 

Up  are  ni’iVriiie  iit  $15.00  per  share  u  limited  nnmber  of  shares  of 
a  leiiding  mainifiictiirer  oi  coinmerciul  airploiK'i**  'Elds  eompaiiy 
has  oiifstandiiicr  40,000  shares  of  no  par  viiliio  roiumoii  stock.  It 
lias  lieeii  established  siuce  1010  and  at  that  time  was  the  only 
1  oniniercial  .Virplaiic  Maniifactiiring  Coinpaiiy  in  North  America. 
On  llip  cve  of  great  expansion  in  the  Aircraft  Industry  this  com* 
pany  finds  itself  housed  in  a  new  modern  plant  especially  designed 
and  built  for  airplane  nianiifactnre,  with  no  bonds,  mortgsices, 
preferred  stocks  or  other  eiicnmhrances  ahead  of  the  stock,  and  in 
a  splendid  cash  position — witli  a  skilled  organization  of  experienced 
air|>iu'*e  workmen,  developed  over  a  period  of  nine  years’  pro. 
diietion. 

Tlie  company  is  on  a  basis  of  substantial  earning  power. 

Circular  furnished  on  request. 

c.  t”  fTllan  &  CO. 

Royal  Bank  Building,  Montreal 

LAnc.  021?.$ 

Yon  niiiy  send  me  complete  Information  aboat  aircraft  secaritlea. 


JOHN  J.  FITZGERALD 

LIMITED 

Investrmnts 

J409  PEEL  STREET.  TOOKE  BUILDINO 
CORNER  ST.  CATHERINE  STREET  WEST 

MONTREAL 

Sound  Promotions.  Unlisted  Stocks. 

Agents  for  Real  Estate  Securities  of  Property  Corxxiration  of  Canada. 
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COMPETITION  IN 
GROCERY  TRADE 
IS  MIXED  EVIL 


Charles  H  'lMillen,  general  superin- 1  Manufacturers  Association.  During 
tendent  of  the  E.  B.  Eddy  C^ompany,  the  war  he  was  a  staff  officer  of 


WIDE  EXPANSION  ! 
NEW  BRUNSWICK  | 
TOURIST  TRAFHCi 


New  Issue 


44,000  Shares 


U..  R..,  Ms. !  resigned,  on  account  of  ill-  Military  District  No.  10,  of  which  he  InerMo  nf  'll  1-3  P  C  Shown 

Has  Planted  Problems  But  Has  j  health,  after  nearly  forty  years  in  the  was  in  charge  of  the  supply  and  *  p  «  .J 

Also  Played  a  Construe-  I  employ  of  the  company.  He  is  60  transport  branch.  v^er  V olume  or  r  rccea- 

tive  Role.  ■  y®a.rs  old  and  Is  a  son  of  the  late  - —  «  ing  Season 


Quebec  Telephone  &  Power  Corporation 

(Incorporated  under  the  laws  of  the  Province  of  Quebec.) 


live  Role. 

ERA  of" distribution 


Factory  Problems  Largely  Solved 

But  Sale  of  Products  Still  Pre-  i  board  of  directors  of  the  Canadian  ■ 

sents  Difficulties  —  Indepen- i  fiHins  the  vacan- i 

I  .  »«  .•  i-L  *0  causes  by  the  death  of  Mathew  | 

dents  Meeting  Chains  Success-  ijo(jge_  of  Moncton,  N.B..  the  Mari-  \ 
fully  I  times  now  have  three  members  on  ^ 

_  I  the  board.  The  others  arc  Uance  J. 

MTiilethe  hcavv  competltlon.whlch  !  Los^an,  Amherst,  N.S.,  and  Nelson 

has  been  a  marked  feature  of  the  j  Min '  i 

,  .  ,  ..  .  Hon.  Dr.  Smith  was  formerly  Mln- 

grocery  business  during  the  past  11 1  (gt^r  of  Lands  and  .Mines  in  the  Prov- ! 
months,  has  brought  its  problems  to  j  incial  (Jovemment  and.  later,  chair- 
the  trade,  it  has  also  been  of  much  j  man  of  the  New  Brunswick  Electric' 
value  in  that  it  has  eliminated  the  j  Power  Commission.  I 

inefficient  dealers,  .T.  L.  A.  Grenier,  j  - 

president  of  the  .Montreal  Wholesale  i  g^j.  j^jojor  Gouin’s  appointment  as: 
Grocers  Gmid,  said  In  presen.,  g  ^  lieutenant-governor  of  Quebec  now 
his  report  for  the  p.ast  year,  at  t.je  |  official  codorsation.  Sir' 

annual  meeting  of  the  ’  Lomer  has  not  only  plaj'ed  a  very  i 

held  .at  the  Board  of  Trade  'hi’jjarge  part  in  public  affairs  in  this  ' 
woek:  province  for  many  years,  but  he  has  ! 

‘T  ndoubted.y  we  arc  ente.  mg  an  .  ^  prominent  place  in  national' 

era  of  super-competition,  which  do- ;  ^ 

mands  greater  efforts  on  tha  p<v  ,  3^.  ^  <jiTcc.tor  of  a  large  number  of 


years  old  and  is  a  son  of  the  late  - — 

Georgo  Millcn,  who  was  president  of  Victor  Evan  Gray,  M.A.,  LL.B., 
the  company  at  the  time  of  his  death,  '  pernvanent  chairman  and  counsel  of 

-  'the  Canadian  Casualty  Underwriters 

With  the  appointment  of  Hon.  Dr  I 
E.  A.  Smith  .as  a  member  of  the  I 


era  of  super-competition,  whi 
mands  greater  efforts  on  th 


of  distributors  than  it  docs  on  man- ,  3'^^  industrial  corporations. 


•The  almost  daily  improvement  of  f;*®  “  wiSd  LSr  ^  t^  bring'  Itraeted  to  New  Brunswick  trom  un- 

machinery.  with  all  its  labor-saving  ‘  ^  1  Association  and  Can.adian  Automo-  tarlo  nnd  Quebec  an.i  the  other, 

devices.  coupled  with  scientific  bile  Underwriters  Association,  was  provinces  of  Canad-a  this  year,  have  , 

methods  of  factory  operation,  tend  to  p-ench  sneak i^  raeec=‘  In  ^  Tlllsonburg,  Out.,  in  1890. '  been  more  than  twice  as  numerous 

make  relatively  easy  the  Problem  of ;  graduate  of  Mc.Mastcr  University,  i  as  last  year  which  would  make  the, 

supplving  any  aiven  demand.  '  ^  1911.  Mr.  Gray  .studied  for  Law  gross  increase  m  tourists  coming 

•To  create  the  demand  i.s  Ibc !  at  Osgoodc  Hall.  l.atcr  he  became  i  to  .New  Bruns-wick  this  > ear  almost 

gigantic  problem  of  distributo:-s.  ^  ‘  ^  a  member  of  the  Senate  of  McMaster  ,  greater  than  in  1937^ 

'rv.es,-  Vic, -A  in  \xrUh  crt  mj^Tiv  fnr-  .  ^  T  nivprKitv  ?>nn  w;is  rnllfvrf  tn  tnA  hi^r  i  Thp  f  iriirp<a  ahnwinc'  Ida  niinihrr 


Association  and  Can.adian  Autonio- 


BIG  FALL  MOVEMENT 

Fredericton.  N.B. — Tourist  travel 
to  New  Brunswich  in  the  1928  season 
shows  a  greater  increase  than  ex¬ 
pected  as  a  result  of  an  unusually  i 
heavy  traffic  during  the  fall  months,  1 
according  to  statistics  gathered  by  ; 
the  New  Brunswick  Government  Bu¬ 
reau  of  Information  and  Tourist 
Travel.  j 

Permits  issued  for  tourists’  aufo-  ■ 
I  mobiles  from  the  United  States  at ! 
Canadian  ('ustonis  Houses  at  inter-  ! 
national  boundary  points  Ip  this  i 
Province  for  stays  of  longer  •periods  | 
than  twent.v-four  hours  and  less  ; 
than  60  days  totalled  30.549  up  to  ' 
November  301  h  for  the  present  seas-  • 
on.  This  is  an  increase  of  more  ; 
than  33  1/3  per  cent,  whereas  the  ; 
Increase  in  tourist  parties  from  the 
I  United  States  up  to  the  end  of  Aug-  i 
I  ust  was  only  about  35  per  cent.  It  i 
is  estimated  that  touring  parties  at-  ) 
traeted  to  New  Brunswick  from  On¬ 
tario  nnd  Quebec  an.I  the  other  | 


Class 


no  par  value  Common  Stock 


Class  “A”  shares  are  entitled  to  dividends  of?1.60in  1929;$1.80in  1930  and  ?2.00in  1931  per  share  per 
aiitiiini  before  any  dividend  is  paid  on  Class  “B”  shares.  .After  Class  “A”  and  “B”  shares  each  receive 
dividends  of  ?2.()0  per  share  per  annum  all  further  dividends  will  be  divided  equally  between  them. 
Class  “.A”  shares  will  only  vote  if  dividend  is  not  paid  for  eighteen  consecutive  months. 

Montreal  Trust  Co.,  Montreal,  Registrars. 

National  Trust  Co.,  Montreal,  Transfer  A&ents.  Banque  Canadienne  Nationale,  Bankers. 


BOARD  OF  DIRECTORS 

J.  A.  Brillast,  Esc.,  Rimouski,  President.  Hon.  Senator 

Vice-President  Lower  St.  Lawrence  Power  Co. 

Vice-President  Central  Public  Service  Cor-  President  Nei 
potation  Limited.  j  Robinson 

Hon.  A.  Galifeault,  K.C.,  Quebec,  Vice-Prc.s.  Director  New 
Minister  of  Public  Works.  „  Beveriev 

Eenest  Beaubien,  Esq.,  Quebec,  Man.  Director  President,  H. 


Hon.  Senator  F.  B.  Black,  Sackville,  N.B. 
Director. 

President  New  Brunswick  Telephone  Co. 

J.  M.  Robinson,  Esq.,  Saint  John,  N.B. 

Director  New  Brunswick  Iclephone  Co. 

H.  Beverley  Robinson,  F.sq.,  Montreal, 
President,  H.  B.  Robinson  4c  Co.  Limited. 


a  member  of  the  Senate  of  McMaster  ,  40  iper  cent  greater  than  in  1937. 


They  have  to  deal  with  so  many  fac- 
tor.s  which  change  so  rapidly  that  | 
the  absorbing  question  of  the  mo- ' 
raent  in  nearly  all  branches  of  busi¬ 
ness  is  the  profitable  sale  of  mer- , 
ehandise." 

The  wholesaler,  Mr.  Grenier  went 
on,  might  be  regarded  as  the  father 
of  distribution.  He  takes  the.  mer- , 
ehandise  of  many  manufacturers  • 
and,  by  a  co-operative  system  of 
selling,  has  always  been,  and  is  | 
now,  the  means  of  introducing  pro- , 
ducts  throughout  the  country. 

•‘The  grocery  business  has  always  | 
lent  itself  to  annoying  competition,”  • 
he  said.  •••.Nearly  everybody  thinks 
he  could  run  a  groctry  store,  and  a 
good  many  have  tried.  The  who'e- 
salc  grocer  may  be  credited  with 
teaching  some  of  them,  at  least,  i 
few  principles  of  the  grocery  busi 
ness.  They  needed  credit  and  re¬ 
ceived  it  from  the  wholesaler;  they 
required  frequent  deliveries  and  are  ! 
getting  them  promptly;  and  to-day 
the  wholesale  grocer  is  doing  more 
for  his  customers  In  the  form : 
of  credit,  deliveries  and  other  ser- : 
vies  than  probably  any  other  1 
branch  of  commerce.  ! ' 


career  has  helped  in  no  small  meas- 


University  and  was  called  to  the  bar 
in  1914. 


The  figures  showing  the  number 
of  United  States  touring  parties  en-  ! 


Before  be  became  associated  with  tering  New  Brunswick  are  supplied  ; 
;  the  underwriter  organizations.  Mr.  to  the  Bureau  of  Provincial  lofor-  i 
I  Gray  had  a  good  deal  of  experience  |  niaUon  and  Lourlst  Travel  by  the ; 
in  fin.ance.  first  ag  Trust  Officer  of  j  Federal  National  Revenue  Depart-; 
the  Trust  and  Gurfrantee  Go.  Toron-  ment  and  arc  official.  These  show  ! 
to  and  later  as  managed  of  the  To-  j  that  a  total  of  496.539  United  States  ' 
lonto  Branch  of  that  company.  From  I  owned  automobiles  entered  New  ' 
1918  to  1930  he  was  .Assistant  Income  j  Brunswick  this  season  up  to  Novem-  , 


P.  E.  Gagnon,  K.C.,  Rimouski,  Secretary. 

CAPITALIZATION 

(Upon  completion  of  the  present  financing) 

Authorized  Issued 

Class ‘‘A*’— no  par  value .  .  50,000.  44,000. 

Class  “B" — no  par  value .  .  50,000.  44,000. 

No  Bonds  or  Preferred  Shares  ' 

From  the  letter  of  Mr.  J.  A.  Brillant,  President  and  from  statements  furnished  us 
wc  summarize  as  follows: —  1 

The  Company  through  its  subsidiaries  controls  and  operates  2,600  miles  of  tele¬ 
phone  lines  serving  over  350,000  people  in  the  counties  of: 

St.  Maurice  Champlain  Portneuf  Lotbiniere 

Levis  Beauce  Dorchester  Bcllechasse 

Montmagny  L’IsIet  Rimouski  Matane 

Gaspe 

These  lines  are  connected  with  those  of  the  Bell  Telephone  Co.,  the  New  Brunswick 
Telephone  Co.  and  other  Independent  Companies,  thereby  giving  patrons  of  the 
Quebec  Telephone  &  Power  Corporation  systems  complete  telephone  service  through¬ 
out  Canada  and  the  United  States. 


ind ;  her  30th  through  the  23  ports  of 
of ;  entry  in  this  Pro\incc  along  the  In- 
>an  i  ternatlonal  boundary.  Of  this  num- 
of  i  her  30,549  cars  with  touring  parties  I 
He  I  wishing  to  remain  over  34  hours  I 


the  system  of  j  Tax  Gommissioner.  Ottawa,  and ;  her  30th  through  the  23  ports  of 

been,  and  is  from  1930  to  1924  Superintendent  of  ;  entry  in  this  l’ro\incc  along  the  In- 

ntroducing  pro-,  9  Insurance  and  Registrar  of  Loan  i  ternatlonal  boundary.  Of  this  num- 

country.  !  Gorporations  and  Registrar  of '  her  30,549  cars  with  touring  parties 

less  has  always  I  vff '  i'rlendly  Societle.s,  for  Ontario.  He  j  wishing  to  remain  over  34  hours 

ig  competition,”  I  )  represented  the  Attorney  General  of  !  were  granted  •permits  for  stays  of 

•erybody  thinks'  \  ^  h'-fJik.  Ontario  before  the  Judicial  Commit- ;  periods  up  to  60  days,  as  compared 

ry* store,  and  a  \  f.  tee  of  the  Privy  Council  on  Reclp-  j  with  32.931  similar  permits  Issued 

(d.  The  who'e-  I  rocal  Insurance  Reference,  July.  Mast  year.  The  number  of  permits 

I  credited  with  1933.  and  is  author  of  ‘•Canadian  issued  this  year  for  periods  exceed- 

em.  at  least,  i  Constitutional  Development  since  ing  69  days  and  not  more  than  six 

t  grocery  busi  ^  onfedcration.”  months  was  80  this  season  as  corn- 

credit  and  re-  ' 'wBg  -  pared  with  42  last  year. 

holesaler;  they  •  Clifton  H.  Carlisle,  B.A..  president  xha  marked  Increase  In  tourist 

iverles  and  are  1  ^  '  and  general  manager  of  the  Good-  travel  to  New  Brunswick  In  the  fall 

tly;  and  to-day  year  Tire  and  Rubber  Company  of  months  is  Illustrated  by  statistics 

is  doing  more  | Canada;  president  of  the  Salt  River  furnished  by  the  Federal  National 

In  the  form :  .  .  ^  .u  ,  •  i  Cotton  Co.  of  Arizona;  pre-  Revenue  Department  which  show 

and  other  ser- 1  bring  the  English-speaking  sldent  of  Goodyear  Cotton  Campany.  pjgi  permits  Issued  for  periods  of 

!y  any  other  1  ^  rcnch-speaking  races  Into  ■  recently  elected  a  director  of  over  24  hours  and  up  to  60  days  for 

j  closer  unity  and  more  cordial  rela- ;  jjje  r>ominion  Bank  of  Canada.  Bom  tourists’  automobiles  from  the  Un- 


GROSS  REVENUE 


1923 

$85,829.43 


1924 

$95,534.63 


1925 

$98,636.24 


1926 

$101,547.47 


1927 

$107,782.91 


1928 

Nov.  &  Dec. 
eetimateil. 

$163,000.00 

J”  shares  in 


“Competition  has  eliminated  the  ;  *  through  broader  sympathies  ijn  Cortland,  Ohio,  in  1869,  he  was  |  ited  States  entering  the  Province  the 
inefficient  in  the  gijocery  business,  i  •?•  metier  knowl^ge  of  ^ach  glycated  at  Harlem  College,  from  I  past  three  months  as  compared  with 
retail  and  wholesale,  not  forgetting ;  and  aspiratlcras,  all  of .  he  graduated  in  1891.  5,853  1n  the  corresponding  months 


We  offer,  subject  to  prior  sale,  if  as  and  when  issued,  “A”  and  “B”  shares  in 
UNITS  consisting  of —  , 

10  Shares  Class  “A*\  1  Share  Class  “B”  for  $330.00 

Circular  sent  on  request. 

H.  B.  Robinson  &  Co.  Limited 

Investment  Bankers 

210  St.  James  Street,  MONTREAL,  P.Q. 

The  ftetemeata  cootained  is  thif  adrenifemept  art  not  pparaataed  by  oe»  but  are  baead  upoa  iafermatloa  erhtrh  we  bclla^e  to 
be  reliable  aad  oa  which  we  acted  ia  purchaeiat  theta  lecuritiee. 


the  chain  btore  and  department  ul :  i  From  the  year  1891  to  1901  M:  jin  psT,  an  increase  of  56.9^. 

house,  which  carrv  groceries.  You  national  spirit.  There  could  :  was  superintendent  of  | 

must  remember  that  not  all  chain '  ^5^  greater  lasting  monument  to  |  Schools  In.  Ohio  and  was  engaged  j 

stores  arc  successful.  Super-com-  ®  foresight  and; 

petition  has  had  the  effect  of  acumen  than  is  exem- , -  ' 

strengthening  the  customers  of  the  which  bears  hl.=  , 

who’esa’e  grocer  name,  and  was  constructed  dunng 

‘•t‘ believe  that  at  the  present  mo- ;  the  head  of  ^e  | 

ment  the  independent  retailer  is  ’  ^I^urlce  River  by  the  Quo^c 
meeting  competition  more  satisfac-  ftream.s  <  oramlssloa  which  Sir ; 
forlly  than  ever  before,  chiefiv  be-  ^tner  appointed  as  a  technical 
cause  the  wholesaler,  besides  ‘  i  en- 1 of  the  Departoent  of  ^ds 
tiinco  T  !  and  Forcsts  of  his  Government  In! 


ment  the  independent  retailer  jg  l.v 

meeting  competition  more  satisfac-  Streams  <  oramlssloa  which  Sir 
forlly  than  ever  before,  chiefly  be-  ^tner  appointed  m  a  technical 
cause  the  wholesaler,  besides  ien-i^’’^5?  of  the  I^partoent  of  Lan.ds 
dering  these  services  I  have  men- '  ®  Gwemment  In 

doned.  is  seeing  to  it  that  the  retail- ;  thls^ 

ers  receive  their  goo  Is  at  orlces  ; 

which  have  enabled  them  to*  meet  storage  in  the  world.  It  ^ 

competition  much  better  than  in  the  ^  ^  potent  means  of  Industrial 

pggj  •.  development  all  along  the  course  of 

The  volume  of  this  rear’s  business  i 

has  been  saUsfactory  from  the  ment  is  sti  l  going  on  to  the  material 
wholesaler's  point  of  view,  the  gross  I the  pro^nnee. 
values  of  sales  having  been  a  little  1 

more  than  last  year.  ‘“This  means,”  To  open  the  new  General  Motors 
said  the  president,  “more  goods  have  Corporation  plant  at  Regina  an  im- 
been  sold,  because  the  average  price  posing  contingent  of  the  corpora- 
levels  have  been  less.’’  The  cai  tion's  executives,  mostly  from  Osb- 
of  lower  prices  may  bt  placed  at  tJieia-'va,  Journeyed  to  the  Saskatchewan 
debit  of  chain  stores,  which  are  now  Capital.  The  list  .which  was  head- 


themselves  suffering  from  a  com-  9d  by  R.  S.  McLaughlin,  president  of 
petition  that  is  as  bitter  as  it  is  un-  the  corporation,  was  as  follows  : 


reasonable  and  uneconomical. 


H.  A.  Brown,  vicc-pre.sident 


A  eertiiieai$  ef 
Airworthiness  by 
the  Director  of 
Civil  Aviation, 
Ottawa,  is  sup¬ 
plied  with  every 
Rambler, 


wholesale  grocery  business  is  cli-  general  manager;  c.  H.  Carlisle,  pre. 
rc<-tly  affected  by  this,  he  declared,  sident  and  general  manager  of  the 
Another  un.=ati.sfactory  feature  of  Goodyear  Tire  and  Rubber  Co.  of 
the  g.rocery  business  i.s  the  granting  '.anada.  Ltd.;  J.  J.  Seitz,  president 
of  credit  I>eyond  flm  limits  of  rc,a-  of  .A.  D.  Gorrio  Cq. ;  AV.  J.  Davidson, 
son.  he  said.  Collections  are  not  executive  secretary,  general  technical 
improi  ina-.  In  .spite  of  splendid  conmiitfee  General  Motors  of  Can- 
ccononiic  coaditions.  the  amount  ada,  and  personal  representative  of 
outstanding  on  the  books  of  whole-  Alfred  P.  Sloan,  president  of  the 


sile  grocers  equals,  if  not  excoids.  technical 
that  of  last  year.  “The  time  is  ra-  Canadian 


pidly  approaching.  ’  he  said,  ‘'and  change  Insurance  Corp. ;  A.  O.  Hea- 
I  am  sure  we  will  hope  it  will  .soon  ihcr,  Canadian  supervisor.  General  i 
arrive,  wheu  the  service  of  credit  Motors  Acceptance  Corporation:  R.  i 
w  hich  we  utilize  in  our  business  will  '\v.  Long,  eastern  freight  traffic  man- ' 
be  rewarded  by  a  reasonable  appro-  ager,  Canadian  National  Railwaj’s.  i 
luation^and  satistactory  return.’  .j.  ij.  gealon,  general  sales  man- 

Mr.  Grenier  wa,s  re-elected  presi-  ager  of  Genera!  Motors  of  Canada; 


be  rewarded  by  a  reasonable  appro-  ager,  Canadian  National  Railwaj’s. 
luation^and  satistactory  return.’  .j.  ij.  gealon,  general  sales  man- 

Mr.  Grenier  wa,s  re-elected  presi-  ager  of  Genera!  Motors  of  Canada; 
dent  for  the  coming  year,  and  there  \v.  Davis,  assistant  to  the  general 

were  also  re-ejected  I.  Lefebvre.vice-  manager  in  charge  of  operations;  W.  j  The  financial  year  of  Canadian 

fa'ry-Suror  ^Wlo.dnf ;  !  celanese.  Limited,  which  ends  De- 
tarj  tra..uror.  Pol  owing  are  the  \.  c.  Millman,  chief  inspector;  G.  E.  I  . 

directors;  J.  H.  Dionne,  c  .  Gen-  Anslev  eeneral  -^ale^  manager  mc- ! 31.  1928,  wdll  show  the  com- 
dreau  and  Zepherin  Hebert.  Pnntiac  divi.Xn;t  J.  !  P^ny  to  bac  enjoyed  a  most  satls- 


sident  and  general  manager  of  the  *9  Teachers  Institute  work.  He  was 
Goodyear  Tire  and  Rubber  Co.  Goodyear  Tire  and  Rubber 

Canada,  Ltd.;  J.  J.  Seitz,  president.^®’  Akron,  Ohio,  from  1908  to  1910 
of  A.  D.  Gorrio  '  o. ;  W.  J.  Davidson,  organIze<l  the  f  anadlan  company 
executive  secretary,  general  technical ,  that  name,  which  under  his  dlr- 
comniittee  General  Motors  of  Can-  has  prospered, 

ada,  and  personal  representative  of  _ 

Alfred  P.  Sloan,  president  of  the  Dlf  vAIliC  rPAWTU 
technical  committee;  Owen  Davis,  DI\]  OisLljU  till V  ft  iH 
Canadian  manager.  General  Ex-  mam.  m  a  ««  >*m«  a  maMaaM 
change  Insurance  Corp  ;  A  O  Hea-  TAD  TAM  fEI  AMECC 
ther,  Canadian  supervisor.  General  i  1  Vll  Vslll*  vlili/ulLiULl 

Motors  Acceptance  Corporation:  R.  i  _ 

w.  Long,  eastern  freight  traffic  man- 1  Increase  of  100  Per  Cent,  in 
ager,  l  anadian  National  Railwaj’s.  i  t»  ■  c  i»  •» 

J.  II.  Beaton,  general  sales  man-  Business  ror  Past  3 

ager  of  Genera!  Motors  of  Canada;  Months. 


REPORT  CHANGE  IN 
G.  WESTON  C0N1R0L 

Negotiations  For  Acquisition  of 
Biscuit  Firm  by  Big  Interests 
Indicated 


Laughl  n  and  Pontiac 

.1.  L  Ardiel,  sales  manager,  Cadil- ,  ^hUe  producUon  and  sales  were 
lac.  La  &a  le  and  Oldsmoblle  divd  ,  earlier  part 

AV.  A.  oad.  factory  meager.  L.  • ,  jjgve  been  outstanding.  The  Flnan- 
Drew.  general  purchasing  agent.  J  .  informed  that  sales 

'  have  shown  a  100%  Increase  over 


with  headquarters  in  'Winnipeg. 

W.  N-  Gowdy,  comptroller  of  Oen 
eral  Motors  of  Canada,  Oshawa;  C 
E.  McTavibh.  general  parts '  ant 


the  same  period  last  year  and  that 
prospects  for  the  ensuing  year  are 
exceptionally  bright.  As  the  com- 


IW 


E.  Mefavibh.  general  ^rts  and  yjg  increasing  its  looms.  It  will 

service:  manager;  W.  M  Robertson. ,  ^  better  position  to  handle  a 

advertising  manager,  Oshawa;  G.  ^.imuch  larger  volume  of  business  in 


Toronto  Bureau  The  FJiLanciai  Ttmea  '  H^zzlewood,  secretary,  General  Mo-  1929.  ' 

Toronto.  —  It  is  reported  in  well  Canada;  Clark  Ashworth,  Operations  at  the  Drummondvllle ! 

informed  circles  that  negotiations  representative:  R.  McKen-  plant  are  proceeding  at  a  very  sat- 1 


have  been,  under  w  ay  fijr  control  of  :  branch  manager,  McLaughlin  I  isfactory  rate,  the  plant  being  com- ; 

AV’eston  Biscuit  Company.  The  rapid  !  Winnipeg;  N.  P.  Berry,  sales  ]  pietely  self-contained.  Every  oper-! 

advance  in  the  stock,  which  has  ap.  tnanager  for  the  prairie  sectiim,  •  g.tion  from  the  fabrication  of  the! 

predated  2.5  points  recently,  sug-  T-'*ieyrolet  and  Oakland  division;  G.  |  pyjp  to  the  production  of  finisheep 

gests  that  some  such  deal  has  been  !  miinager.  Oldsmobile  i  articles  Is  being  carried  out  at  this 

consumated.  Those  officials  -who  ' Ptalrle  district.  plant.  When  looms  were  first  start- 


consumated.  Those  officials  -who  '  Ptalrle  district.  plant.  When  looms  were  first  start- 

have  'ben  communicated  wltli  refuse!  Norman  Grainger,  parts  and  ser-  e^i  over  a  year  ago,  raw  materials  : 
to  discuss  the  matter.  Neither  the  I manager  for  the  prairies;  H.  h.  were  being  imported  from  England 
lyer  nor  the  tenns  of  the  purchase  |  Mustard,  sales  manager  for  Me-  and  America.  | 

ive  been  divulged.  i  Laughlin  and  Pontiac  division ;  E.  D.  The  financial  statement  of  the. 

The  present  company.  Geo.  Weston  ;  Gilbert,  special  representative  for  company  for  the  year  ended  Decern- ' 

imited  was  formed  in  .January,  i  *he  prairies  in  <  adillac  and  I.41  Salle  her  31,  1927  .showed  the  company  to’ 


to  discuss  the  matter.  Neither  the  I  manager  for  the  prairies;  H.  F. 
biiver  nor  the  tenns  of  the  purchase  Mn-stard,  sales  manager  for  Mo¬ 
have  been  divulged.  i  Laughlin  and  Pontiac  division:  E.  D. 


Limited  was  formed  in  .January,  i 'he  prairies  m  '  auiiiac  ana  1.41  s>aiie|ber  31,  1927  .showed  the  company  to’ 
1928.  to  acquire  the  business  and  ,  ^'''Isitins;  Stanley  Parker,  assistant  be  in  a  strong  financial  position.; 
assets  of  the  old  concern  incorpor- !  regional  manager,  Vancouver;  A.  A.  Casli  on  hand  amounted  to  .$2,325,789  j 
ated  in  1910.  In  May.  1928,  the  Wm.  :  Ross,  regional  manager.  Vancouver:  with  Inventories  of  $542,867  and  ac- 1 
Patterson  Biscuit  and  (,’onfcctionary  !  George  Hutton,  of  the  firm  of  Hut-  counts  receivable  of  $77,505,  again.st ! 
of  Brantford,  established  in  tou  and  Souter,  architects,  Ontario,  accounts  payable  of  $314,774.  1 

1863,  was  merged  with  Weston.  An  1  — ; -  The  preferred  stock  outstanding 

American  subsidiary  Geo.  Weston.  Succeeding  Col.  R.  H.  Webb,  for-  amounted  to  .$9,O0O,000  and  common; 
Inc.  was  organizetl  in  the  past  sujn-  j  mer  Mayor  of  Winnipeg,  Lieut.-Col.  $981,545.  i 

nicr  and  the  plant  in  the  vicinity  of  |  G.  Poussette  has  been  appointed  -  | 

Boston  opened.  'The  common  stock  :  executive  secretary  of  th©  Publicity  The  Financial  Times  reaches  a ! 
of  Geo.  Weston  Limited  first  offered  |,Bureau  of  Winnipeg.  Prior  to  the  class  of  people  who  are  interested  1 
to  the  public  at  $30  a  share  sold  to  j  war.  Col.  Pousette  was  secretary  of  and  able  to  buy  investment  securl- 
97  on  the  Toronto  Exchange  to-day.  i  the  western  dlvlpion  of  the  Canadian  ties. 


IN  the  verdurous  dusk  of  an  English  garden  Tennyson 
sat  gazing  up  at  the  evening  sky  and,  in  imagin- 


"Sau  the  heixem  fill  with  commerce,  argoiits  of  magic  sails; 

Pilots  of  the  purple  twilight,  dropping  down  with  costly  bales." 

.  .  .  Poetic  fancies  that  are  now  being  rcalizedi  Pro¬ 
phetic  insight  that  is  already  being  borne  out  by  fact! 

The  thunder  of  Tennyson’s  commerce  -  filled  heavens  is 
finding  an  echo  in  the  whir  of  the  aeroplane  as  it  soars 
aloft  on  the  business  of  the  world. 

Speeding  along  the  airways  of  Canada,  the  Reid  Rambler 
—  the  only  all-metal  light  aeroplane  —  offers  you  the 
countless  advantages  of  this  new-found  freedom  .  .  . 
this  safe,  swift  transDortation. 


“Pilots  of 
the  Purple 
Twilldht 


•  To  the  tremendous  strength  of  the  all-metal  fuselage  and 
wings  of  the  Rambler  .  .  .  add  the  power  and  endurance 
of  its  Cirrus  engine — made  world  famous  by  record 
flights.  Then  you  will  know  why  the  Rambler  is  ideally 
adapted  for  use  by  Flying  Clubs,  by  Training  Schools,  by 
rarest  Patrols  ...  and  .  .  by  progressive  business 
men  who  reach  their  markets,  days— weeks  ahead  of  their 
competitors. 

Simple  in  construction,  easy  to  maintain,  economical  in 
operation,  the  Reid  Rambler  marks  a  decided  advance  in 
aerial  transportation. 

Learn  to  fly  with  the  Rambler  simplified  dual  control,  or, 
if  you  prefer,  employ  a  pilot.  Write  now  for  descriptive 
literature  and  prices. 


R.AM  BLEft 

Q/ie  Only  cJUL-tneicLi  J^gki  <^eroplxin0 

Reid  Aircraft  Company,  Limited,  Montreal  ^ 

Airpgrk  •  Monureai  t 


December  21,  1923 


Make  Your 
Trading 
Profitable 

GET^II  the  facts  from 
our  field  service  re¬ 
ports  before  you  buy  or 
sell  mining  securities. 
Thorough  knowledge  of 
the  situation  will 
strengthen  your  judg¬ 
ment  and  help  to  make 
your  trading  more  pro¬ 
fitable. 

Write  for  our  semi-monthly 
review  “Keystone  Industries" 

WILLIAMS, 

BROCHU 

&  Company 
INVESTMENT  BROKERS 
Ji£6St3htiieotsJllavier 
MONTREAL  40 


i.  CLAMK  RUSE.  MEMBCPt 
STANDARD  STOCK  A  MINING  EXCHAMGI 

Adel.  9411  Adel.  7031 
8-10  King  Street  West,  Toronto 
mmtucH  orrice  j 

46  Temperance  St.  Adel.  2082 


Gibsons  Daily  Mining 
Review  comprises  a 
faithful  'resume  of  mining 
market  developments,  the  lat¬ 
est  news  and  gossip  gleaned 
from  our  private  wires  from 
the  .mines,  and  the.,  closing 
stock  quotations. 

Tunc  in  on  CKGW  (312 
metres!  tonight  at  6  o'clock 
rnd  judge  it.",  value  for  your- 
relf. 


Homer  LCibsoi? 

A  Compam/r  Limned 

Bank  of  Hamilton  01d(} 

Toi'onuv 

BRANCHES: 

Timmins  cobalt  Kirkland  Laki 
RotrvN  AMOS  North  Bat 

SUDPtJRY  RFLLFVILLe  TORON  ,  O  UPTOWN 
Private  Wire*  to  All  omres 


Henry  J.  Stewart 

Mining  Kngineer 

i  vplunit ion  .iiiil  Mining 
rrograms 

f23  Insuiani'c  Mxi'fningc  IlIJi, 
’  OMKK.'lL 


NEWS  OF  THE  MINES  AND  MINING  SECURITIES 


lACTIVE  WORK  IN  Kirklam 

I  ALL  PORTIONS  OF  KIRKLAND 

DUPARQBEJ  HEID  '“‘T  I 

j  Intensive  Develrpment  Already  j 

Proceeding  Despite  Trans-  / 

I  portation  Difficulties  '  r 

MANY  nTce  Rowings  I  .  ^ 

I  Big  Copper  Mineralization  on  /~-y 

I  Several  Properties  Indicated  />- 

With  High  Values— Big  Inter- ,  — J~ 

ests  in  Camp  '  ! 

-  !  /  LJ 

(tipri-liil  Krom  Hoiirn)  i  /  / 

llouyn.  -■  Tiic  writer  lias  Ju.‘=t  ro- |  J 

turned  from  a  visit,  to  tlic  Diipar-  I  ■2^QQ>-J  I . -Tf 

qiiet  minin^  licit,  wliich  .sliow.s  sien.s  |  .  j ^ 

of  bccniitinK  one  of  the  most,  active  1  It 

in  the  nortli-we.^^l.crn  tJuebcc  field,  j  -  - j 

In  .spite  of  the  lateness  of  the  win- I  2850 _ 1 1 _ H 

tor’s  snow,  whieb  makes  it  difficult  |  — - -  ' 

to  transport  miniiiR  supplies  and  !  2975 _ 1 1 _ H 

equipment,  many  properties  are  j.in- i  5100  // 

dergolns:  energetic  development  bot.b  • _ _  U] 

in  Du,parqi)ct  a.nd  in  Hebecourl  l.own-  .  I  5225 _ 1 1  T-y 

ship  to  the  wc.sf.  i  f—J- 

Tbe  Duparqnet-Hcbceonri.  seeljon  | 
differs  from  the  territorv  which  Mes  h''""'''  '' 

I  in  llto  immediate  vieinit'v  of  Uonvn 

;  in  .that  t.lie  properties  of  pnnVn  '■'I''* 

i  nier.l  lie  along  a  wide  zone  of  sehi.sl-  j  lami  l.ake  (Jold  .Mines,  'I'eek  Hughes 
!  itig.  w  hich  l.s.  apparently,  included  j  and  l.ake  .Shore. 

I  liptween  Iwo  masses  of  ini nislver.,  '  'I'he  pnri>ose  of  t.Iie  grapli  is  to  in 
I  granite  and  grano-diorite  to  thejdicate  the  location  and  ilip  of  ono  of 
I  north  and  porph.vry  and  granite  to  the  most  imporlant  geologie.al  fea 
I  the  sonih...  an  ide.al  geological  eon- 1  litres  of  llie  ,irea.  namely,  the  1w‘i 


New  Kirkland  Lake  Map  Shows  Western  Dip 


(U 

TECK 

^  HUGHES 


<y 

LAKE  SHORE 


Make  Use  of  Our 
Statistical  Department 

Many  investors  purcliasc  tlic  sliarcs  of  mining  conipanicn 
without  liaving  full  regard  as  to  what  is  back  of  their 
investments.  I''nll  knowledge  of  your  Investments  i.s 
cs.sentlal  to  profitahlc  operation  in  the  market.  Wo 
liclie.ve  our  Statistical  Department  can  be  of  great  value 
to  you  wiien  you  desire  information  regarding  present 
or  contemplated  holdings. 

.\n  unbiased  analysis,  liased  on  information  gained  by 
ye.irs  of  North  t'ountry  experience,  and  supplemented  by 
a  day-to-day  toucli  over  our  private  wires,  from  our  own 
men  on  the  ground,  places  tills  department  in  a  splendid 
position  to  lie  of  lielp  to  you. 

We  freely  invite  you  to  correspond  with  us,  and  extend 
lo  you  all  the  facilities  of  tliis  department. 

Arthur  E.  Moysey  &  Co. 


_2^QQ_ 


2975—1  L _ M 

sioonicz:^ 

522^III^y  _ 

In  tile  graph  .shown  .ihove  l,.j  pre¬ 
sented  a  \erlieal  .seelinn  of  that,  port 
of  the  Kirkland  l.ake  <'amp  wliieh 
eompr  ses,  from  left  lo  right.  Kirk 
lami  l.ake  Hold  .Mines,  'I'eek  Hughes 
and  l.ake  .Shore. 


l  OUlNDKH  IPOl 

i:tO  SL  .Inmes  Sfreet, 
Montreal. 
Ilnrbour  tine. 


LIMFTEn 

212  Bay  Street, 
Toronto, 
r.lgln  .",171. 


IHreet  rrirnte  Mires  to  our  Mneleen  Offices. 


RALPH  H.  WEBB  &  CO. 


and  widest  ore  inidies  of  the  eamp  ground,  and  midentl.i  passes  oni  of; 
oeeiir  hetween  tlirse  Iwo  dikes  am]  I/ake  SilOre  at  eonsiderahle  deptli 
laliies  improve  in  the  ijeinily  of  1  he  !  into 'I'eck-Hllghes  ground. 


StfKkbrokcrs 


Itotuls 


dikes  wliere  deposition  of  the  .lellow  :  'I'lu'  western  dike  oeeiirs  iie.ir  the 

m''tal  was  eoneeiil rated.  I . .  Hie  snrfaee  in  the  lie:  tern  half  of  'I'eek- (  I 

dykes  acted  as  an  effeeliie  h.irrier.  Hughes  properl.i,  .iiid  evidently,  dips'  , 
I'nliire  geological  map,,  of  the  into  Kirkland  l.ake  Hohl  Mines! 
Kirkland  Hake  field  will  r.liow  that  ground  at  k’.kuu  feel  lieplli.  ibis  Is  ; 
Hie  dip  of  the  two  dykes  i:i  disl iiiel l.v  '  ileuionsi rated  by  Hie  driie  earried  . 
toward.s  the  west,  rruighli.  a  indi-  east  from  the  Kirklaiul  I/ike  Hold  | 


Minint;  Share  Specialists 

WINNIPEG 

Our  private  nire  eoiiiieetioiis  nith  all  Mining  livrhangrs 
mill  t'nlgiir.v  Oil  i:\rlinnge  eiinlilrs  ns  lo  exeeiile  orders 
.|iriini|itl.v. 

Me  solicit  voiir  iiii|uiries. 


rated  in  Hie  graph. 


isfern  Mines  winze,  at  Hu 


The  schist  is.  iii  almost  its  dykes  which  have  a  vital  liearing  on,  dyke  near  the  surface  i;;  well  within  whuh  entered 


L’.tiOU  fl.  level,  I 
dyke  ne.ir  the 


;  entire  exposure,  impregnated  witlii  the  deposition  of  gold.  The  riehesi 
;  iilphide  mineralisalion.  ip  which  ap- !  _  . 

pear,  ill  .some  places,  eoneeirtra.tinns  ; /3A  1  PT  PlfPI  TPO 
whieji  rhow  good  copper  and  gold  tUAM  jMbLIfcK 

'I’lie  schisle.d  zone  appears  first  in  DC  A  CIDI  D  CAVC 

rmnSme?  I'lo'', .r rtAMBlt  onio 

l>upftrqiiot.  Imt  liltlo  exploration  ha.*^ 

been  carried  out  on  It  until  it  pas.ses  CMCI  TITDC  llli  A  H 

into  Diiparqueit.  .Inst  west  of  Hie  OItIuL  1  LllU  IlCnl/ 

.Makamik -Rouyn  road  there  i.s  local 

ed  the  Makamik  Mines  group,  work  _  .  ,  ■  r»  . 

on  which  has  been  in  the  form  of  President  Warren  Thinks  Kate* 
ero.s.".-trenching  .arid  the  sinking  of  a  Could  Compete  With 
shaft.  Operations  have  been  tciii-  7Tior«  al  Tnroma 

porarily  suspended.  It  i.s  l.elioved  for  **  *»conja 

re-ftnaneing  hut  It  is  probable  that  wp  Anv'’lrrr"ni  III  n 

a  considerable  programme  of  devei-  lvi:./VLr  l  I  Li  oUIL,U 

opment  will  be  started  on  at  an  eiarly  - - 

date.  At  the  spot  where  the  shaft  Wlnnipm  nurvau  The  riminrlni 'rime* 


liesi  Hje  ivesleni  lialf 


.Shore  'I'eek-Hilghes  lioiindary. 


I  surface,  ihiwn  and  the  wall:;  of  Hie 
I  .shaft  heavily  inlnera lizeil.  W  hen 
jibe  lateral  work  Is  starteil  it  is  in 
'  teiideil  to  drift  along  the  vein  and 
I  til  cropseiit  to  pick  up  the  downwanl 
j  extension.s  of  two  parallel  vein". 
Iivhieli  were,  traced' UP  on  Hie  siir 
I  fare.  I 

i  Progress  Repp/ted  By 

Interprovincial  Mines. 

T.ateral  work  on'  the  Inlerprovin.  j 
•elal  Kxplorntlon  Co.'s  properly  In  Ben  ' 
Nevis  has  disclosed  Impori.uil  or  •  ! 
iKidie.s.  ■  i 


ENRICHMENT  AT 
KIRKLAND  LAKE 
BELOW  4000  FT. 

Geological  Map  of  Field  Indi¬ 
cates  Westerly  Dip  From 
Tcdi-Hughes 

RUSH  SHA^  SINKING 


•  ('ros.seilltlng  on  the  sc.'i  foot  level  ■  TorwnVo  ntirvnii.  The  Plnnnrlnl  Time, 

was  Slink  high  grade  chaJeopyrile  Vancouver.  —  If  the  coast  copper  i  now  cutting  the  important  V'"*'''"  i 

and  Other  copper  ores  appear  across  producers  will  get  tt  rcthcr  on  a  !  Tiiid  cupppr^  |  '  •  '  ’i,  Kick-I 

widths  of  from  eight  to  ten  feet.  basis  that  will  tnaKc  It  possible  toi  which  cut  throu;;;h  llio  ground  s 

From  the  Makamik  Mines  group,  pool  their  shipments  in  a  system- 1  mineralized  zone.  I"  V 

trav'clllng  wo.st,  little  Intensive  work  atic  and  ceonomic.al  way.  the  t  on- i  "  hlle  tbc.se  fractures-.have  been  ex-  ‘ ^  V 

ha-s  been  done  until  the  Dngoss  pro-  solidafed  Mining  &  Kmelting  Com- |  explored  on  .s'tirfare.  great-  ' 

perty  is  reached.  The  Dngos.s.  which  pany  Is  prepared  to  go  ahead  with  [  e*"  "  Idths  of  ore  and  mineralization  i  ^  t  ^ 

was  formerly  known  as  the  Gilhan.  Is  the  establishment  of  a  refinery  on  i  are  show ing in  the  crosscuts  than  ap-  area  petween  tne  two  dykes 

a  syndicate,  formed  and  financed  tidewater  in  British  Columbia,  ac  l  beared  on  surface.  While  assay  re- j  '"e'’  eonlmns  the  nehc.st  ore  in 

locally  in  Rouyn  and  the  property  cording  to  President  J.  .1.  Warren.  '  turns  have  not  yet  been  ived. :  "’e  cntii  c  campCw  li  extend  more 

has  been  shown  lo  contain  many  Such  a  project  Mr.  Warren  be-  samples  of  the  ore  look  amongst  the  :  77'  "'^' e  "”o  Kiikland  J.a.ve  Hold 

areas  of  extreme  promise.  Systema-  Heved  would  he  feasible  because  suf-  ,  richest  to  date.  i-  'e,,,/  .....  ^  .  •. 

tic  cross-trcnchiup  has  shown  the  ficient  tonnage  was  being  produced  With  over  200  feet  of  this  favor-: 

presence  of  very  heavy  minerali.sa-  along  the  British  Columbia  coast.  A  able  /.one  to  penetrate,  furlbor  iiu.  ,  "'’J*.,?”  i  ^ 

tion  of  copper  practically  in  the  mid-  refinery  in  British  Columbia  hand- ,  P^rtanl  occurrences  will  bu  opened  J' j*™  *’^*.* 

die  of  the  shear-zone.  Assay  returns  Jing  these  ore  shipments  would  be  up  at  an  early  date.  !  v  i  f  'Cvels  ini^ 


Mines  ground  Is 


c*nt3  in  a  sj-stem- i mincxalizerl  zone.  !  far  the  nio.st  Import-  ^  /-•  r\ 

ral  way  the  Con- *  fractures -.have  boon  ex- I  ***'  uiino  to  date.  i  ■1^4“ 

&  Snielting  i’oni-  '  tensively.  explored  on  surface,  great-  |  opinion  of  the  nianagemeut,  if  jTW^I  1  |  • 

,  I  er  widths  of  ore  snrt  niinrr;,  izstinn  "mnns  that  as  greater  depth  I.s  reach-  J.  Y  Xii 5  W  W  . 


Investments 


I  )  KOI' I  I.s  Iroiii  soiinvl  iiiitiing  iii- 

vrstmcnls  nrr  rgUHllc<l  in  in, 
Oliver  industrial  enterprise.  We  are 
supplying;  accurate  iiifuriuatiun  Iv,  pros¬ 
pective  investors  and  we  arc  enabling 
lliein  to  plucc  their  nioncy  in  .sound 
inining  enterprises,  from  wliicli  they 
will  derive  live  greatest  benefit. 


,  The  enrichment  that  ebanuj^mes 
ill,  'Peek-lTTighes  orr^  homes  near  tiie 


niiANCTir^Si 

liOnclon.  l/tiic.t 
Toronto,  Wlnnlpf^tf* 
t  iilenrT*  Nol.Mon 
mill  \  irtorlu. 


Inx’csfincnf.s 

I'rlTnIe  Wire 
Servlee. 


l'-XCIIA.\Hi;Si 
X'niieoiirer.  Vlelorln, 
V'lilKiir.,.  WInnIpeK, 
Senttle  nnd  Slan<l<ir<l 
(Spokonet. 


TOItONTO  Ol'Ht’i;:  1!»7  Cny  Street.  IMimie  Adelaide  2ISI 

iii;ai»  oi'fk  I):  v\M  orvi;i{  ki.<m'k,  vam  oi  vkr,  iu  . 


from  chajtncl  .sampling  have  been  able  to  quote  rate.s  a.s  favorable,  as  f  t'rosseutting  i.s  under  waj  on  Hie 

consi.stcntl.v  good,  running  as  high  as  Tacoma,  tVa-sh.,  where  most  of  the  j  225  and  on  the  225  feet  levels. 

high  as  .$40.00  to  the  ton  i-H -gold,  and  ct'^PPer  now  goes,  said.  Mr  I  - - - — - 

copper  acros.s  a  width  of  eight  feet-  M'arrcn.  _  j  A  HjUlf  firn  fvf  a  min 

The  property  is  being  .sampled  by  'the  Consolidated  Mining  &  Smelt- i  |■||  II  H  I  Ml  AIUV 
the  Bunker  Hill  Extension  ,and,  ac-  ms  Company  has  made  tt  Its  policy  *  iJiTIIU 

cording  to  latest  reports  diamond  m  recent  years  to  develop  as  much  CTADT  Il/AriM  AIT 

drilling  wll'I  be  started  almost  im-  ore  as  po.ssibie  on  tlie  coa.st  so  as  ;  >|llK  I  WIIkII  ’IIM 

mediately.  In  addition  to  the  copper  to  make  the  construction  of  .a  coast  j  ^^  **»*»«  f  f  VillL  Vil 

showings  in  the  shear  'zone  there  is  smelter  worth  while.  If  ore  ship- !  >IAA  TAM  Mill 

a  wide  .and  constant  quartz  vein  on  ments  were  to  lie  confined  entirely]  ^llll  I  Ml«  |W|II  I 

the  property,  which  is  treaceable  in  to  properties  owned  by  Smelters  it  1  iiazuu 


mediately  bolow  tlio  2,6^0  horizon  |  | _ _ _  _ _ _ .  — ,  — _  _ _ 

and  .show  consistently  increasing  U— » 
lengths  as  workings  are  carried  low- 
cr.  If  the  dip  of  the  east  dyke  is 

maintaincil.  if  will  come  into  the  men  are  paying  attention  to  present  '  to  tiiis  property. 
Kirkland  Lake  Gold  .Mines  winze  i  operations.  tliat  when  further 


somewhere  below  4,000  feet.  Iij  final  i  Development  of  the  old  I'l 
event,  tlio  section  Ivctvvccn  five  two  and  Crompton  properties  in 
dykes,  vvhieli  i.s  .so  rich  in  tlie  Teck- :  field  is  generally  disappoinCn 


en  are  paying  attention  to  present  to  tiiis  property.  Tt  is  understood 
lerations.  tliat  when  further  sinking  gets  under- 

Development  of  the  old  I'i-ontirr  J  way  it  will  be  carried  on  by  a  winze 
id  Crompton  properties  in  tlii.s  from  tlic  o75-foot  level  some  dis- 
dd  is  generally  disappoinCng,  al- ;  tanee  further  to  the  east  than  the 


Hughes  between  1.480  and  2,250  feet,  thoiigli  some  niillfcod  is  being  oh-  present  shaft.  This  should  brinj; 


a  course  paralleling  the  copper  vein  i ’Tiight  he  difficult  to  operate  satis- j  -  :  this  explains  vviiy  the  managing  11,0,, g],t  ^voiild  he  the  case  in  it; 

to  the  north.  This  quartz  Is  well '  hut  if  all  the  ore  producers  I  Two  Big  New  Ore  Bodies  Also  I ^  P'irchase  of  Hie  old  McKinley-Dar 

mineralised  and  it  is  thought,  may  1  Sot  together  it  would  be  possible  to  '  to  Be  Developed  Imme-  I  tlic  winze  to  greater  depth  with  a'l ,  ragh-Savage  mine  at  Cobalt.  \Vliil> 
earrv  good  gold  vtilucs.  I  proceed  at  once  with  building  of  the'  j*  .  i  possilile  speed.  I  he  vvinze  is  now  branded  as  e.vliaiistcd  by  Hie  oli 

West  nf  Hie  fviie-nss  i«  the  Diinar- !  refinery.  Said  Mr  Warren.  utately  at  2.225  tcet  doptli.  flic  company;  nianagemeiit.  the  ground  lias  yieldei 


mineralised  and  it  is  thought,  may  I  togetuer  it  would  oe  possiDie  to  to  Be  Developed  Imme- 

earry  good  gold  vtilucs.  I  Proceed  at  once  with  building  of  the  ' 

We.st  of  the  Dngoss  is  the  Dupar- 1  refinery,  said  Mr  Warren.  u  at  y 

quct-Ron>'n  Mines  group,  which,  it  is  I  present  there  aro  only  four 

understood,  will  short, Iv  be  t.sken  up  Quantity  copper  producers  in  Hie  MAKE  ORE  RAPIDLY 

l,y  D.  S.  Paterson  &  Co.,  who  will  I'Provincp:  The  Britannia,  with  a  out-  - 

finance  a  programme  of  development  Put  of  some  40,000,000  pounds  a  Toronto.  —  Amulet  mines,  w  liieli 
work.  Stfll  further  west  is  the  Cor-  Granby  at  Anyirx,  36,000,000  ja  at  the  most  interesting  point  in 

belt  Syndicate  group,  upon  whieh  Pounds;  Granby  at  Copper  Moun-  pa  career,  expects  i-toiily  to  cut 
diamond  drilling  will  shortly  be  20.(|00,000  lbs.  and  the  Iron  level, 

started  on  copper  and  copper-gold  Mask  at  Kamloops, -.000,00  ibs.  Gran- ]  according  to  statements  from  rolia- 

shovvings  and  west  of  that  is  the  *D',®  copper  mountain  plant  now  :  jjij,  aources  here  today.  Work  is  lo 

Nouveau  Mines  where  a  large  gang  of  ships  to  l.-icoma.  ;  start  immediately  on  the  new  loO 

men  is  engaged  in  surface  exploru-  „  Ficauhy  I  olicy  llianged.  i  tQ,i 

Hnii  incnty  jears  ago  Hranby  gave  a  !  Details  are  irivon  here  on  Hie  work 


will  ■  he  entirely  in  Kirkland  I,iike  '  tained.  tlie  work  well  away  from  the  pol  ¬ 
ylines  ground.  -j-Iip  companv  lias  done  better  tlian  Phyr.v  intrusive  which  cut  off.  to  a 

This  explains  why  tho  managing  ^..jg  (hougiit  would  he  the  case  in  it.s  certain  extent,  the  ore  at  a  depth  of 
•cH.  is  keen  to  sink  :  p„p(.i,.jgp  ,1„.  oifj  McKinley-Dar-  feet,  and  will  explore  a  section 
tor  depth  w  ith  J'l  ,  vvliieli  is  thought  to  ho  more  favor- 

The  vvinze  is  now  ;  i,ranri(,,i  ;ig  exhausted  bv  the  old  uble  for  gold  deposition. 

1.  The  company  ;  j-poiind  lias  yielded  Since  hole  No.  16  was  completed. 


has  just  completed  tlie  installation  of ;  geyp,.., I  i,.;,d.s  which  are  licinj, 


a  now  doublo-dnim  iioist  to  operaC' 
from  Hie  2.475  ft  level,  cafable  of 
rai.'^ing  ore  at  tho  rate  of  1.500  feet 


is  at  the  most  interesting  point  in  i;<;i'  ininiitc  froin  .i  deptli  ot  a  ,500  foe. 
its  career,  expects  sborilv  to  cut  ’'Vd'O-ation  fast  time  can 

"C”  ore  body  on  tho  250  foot  level,  '.V  -V-' V  .Vn '7.V' .‘‘m  h^^^ 

t,,  later. ll  W  01  k  to  tlic  C,l  T  ill  tile 


examined  liy  Mining  Corivor.iHoii. 

BIG  PROGRAM  FOR 
MALARTiC  MINES 


start  immediately  on  the  now  4u0 
men  is  engaged  in  surface  exploru-  urauwy  i  oncy  v  iiuiigou.  i  ton  mill. 

tion.  Twenty  years  ago  oranby  gave  a|  i^ptails  arc  given  here  on  the  work 

Most  Fronilsliiff  Group.  pledge  to  the  government  that  as ;  piannod  on  Ihe  new  ore  body,  label- 

,  ,,  „  soon  us  copper  pronuction  In  the  le,,  .-K-  which  will  be  independent 

Between  the  Nouveau  and  the  Du-  province  reached  lOO.oOO.OOO  pounds  I  yf  y„ 
parqnet-.MalartIc  group,  about  a  mile  a  year  it  would  establish  a  refinery:  i)i.,‘i„yn,i  ,iV,ik  now  hem-  «ri  on 
to  the  west,  there  lies  a  block  of  on  the  coast.  'I  hat  figure  ha.s  »ovv  | n  '"ew  to  ol, 
claims  held  by  a  group  of  Rouyn  been  exceeded,  hut  the  management  i  i,  ,ii„iensioir:  iIHkhi-Ii  it  i,; 

prospectors,  wliicli,  in  the  opinion  of  of  Granby  has  changed  in  the  I  reported  that  Hicrc  ni'iglit  Ih>  aiiv- 
a  mining  engineer  vvlio  iias  .studied  terim  and  it  Is  considered  doubtful  |  „.i,pj.y  from  20  to  SO  inniioii  dollars 
the  mineralised  belt  has,  perhajis  tlie  whether  they  would  he  eager  to  fill-  |  worth  of  ore  thcre^ 
best  chance  of  proving  up  a  conimer-  fil  their  former  assurance.  j  Kyiiywinir  a  inpeiin!>  of  iiiinciors 

cial  orc->body.  .since,  at  iliis  point  the  The  Consolidated  now  is  devcloiv  ■  p, 'J J;.i  'ni 


pledge  to  the  government  that  as  ;  planned  on  the  new  ore  body,  laliel- 


soon  as  copper  production  In  the  |  ip,,  ..f,,-  which  will  be  independent  "  tell  the  story, 


section  between  tlic  two  dvkes.  mil 

Most  Interesting  Stage.  !  _ 

rei?^j:r;;:ci;io^rin£rostiS'::t:g;in^  -d 

its  history,  and  the  next  few  montii-i|  Shaft-sinking  to  J75 


Mcaiiwliilc.  till'  company 


Since  hole  No.  16  was  completed, 
fiirtlier  ore  intersections  have  been 
rncoiiiitered  by  diamond  drilling,  ac- 
cording  to  reliable  .vdvices.  A  vvldlli 
of  52  feet  of  low  to  modiiim  grade 
ore  was  understood  to  have  been  oli- 
tiincd  recently  to  tlie  east  of  Hn' 
above  liole.  In  view'  of  this,  further 
drilling  will  be  followed  witli  in¬ 
terest. 

Rouyn  advices  aro  to  the  effect 
that  tlic  Amulet  will  be  in  high  grade 
ore  ill  bolli  drift.s  on  tlie  250-fool- 
Icvcl  by  tlic  end  of  the  month.  It  is 
difficult  to  .;cc  luiw  this  conchisioii 


jcial  orc-ibody,  .since,  at  iliis  point  tlic 


Following  a  inccliiig  of  directors 
last  week-end.  plan.s  wore  considcrod 


shear-zone  swings  .slightly  to  thejlng  several  Important  pfoperttes  on  j  fy^' jj,p  y,.pp, j;,„  of  tlie  eoncciil rater. 


I  nortli  anil  it  i.s  remsonahlc  to  expect  the  coast,  such  as  Coast  Copper. .  jy,.' devetopmciit  or  porpiiyi'.vtonguewascnconntercdl'o.' 

I  that,  at  Hie  hcml  in  the  forma  tion  |  Big  Missouri  and  George  Copper,  hut  i,„|,y|qant  ere  l)odics  nii- !  the  first  lime  in  this  mine,  associa.- 

j  there  woiiid  be  a  large  concent ra,- I  none  of  ltic.se  are  iirodiicing  hi  ,,p  p„,Ii.p1j  ,.y,p  I,.,,,,,  ^  pd  witli  wliich”  is  liigli  grade  ore. 

I  tion  of  the  mineral -bearing  .solutions.  ]  quantity.  Kventiially.  of  ''oui'.se.  |  w  hicli  Hie  $lrt.000.ono  ore  1 

The  writer  met  one  of  the  ow  tiers  of  1  when  put  on  a  big  scale  producing  !  pj.f|,y.,jp  |,^„p,|  ,j|p  (j,„p 

tills  lilock  and  in  conversation  learn- j  hasi.s,  they  will  have  adequate  ton- ;  annual  rcpdi't  '  il 

ed  that  encouraging  minerali.sation  j  nage  to  keep  a  refinery  going.  |  jmmi-ij  nioriiiig  a  200  Ion  $: 

has  already  Iiecn  encountered  which  ]  Since  the  Gianhy  diverted  hs  pyj.|  .,pp,.y_  y, 

would  enable  work  I0  be  started  im- 1  shipments  from  Tadanac  to  Tacoma  i  xiniatinc  S"iTo  '.iirt  How  ever '  rcsiills  it 


(Icvcloiiing  ore  between  I.'PO  an  i  ;  Toronto  nurena  The  KInnnrInI  Tinier;  i.s  arrived  al  and  conclude  Hiat  Hie 
2.1)75  feet  depths,  .ind  marked  im-  loroiiln.  --  An  extensive  diamond  "i-sh  is  father  of  Hie  sl.atcmeni,  Im- 
proveiiirnt  in  Icugtiis,  wh’llis  a  id  ,  ,j,.iiijng  niograuime  lias  lieen  arrang- '  portaiit  developments  a.e  looked  for 
average  values  has  been  reveahd  .  the  ;  at  this  propoerty  in  tlic  near  fiilu- 

frmii  the  2.4(0  ft.  level  down.  1  lie  1  ;\]y|y,.tjp  tjopi  Mines.  Two  drills  tire  >'e. 
drive  east  and  w'c.sl  of_lhe  win/.c  o.  |  jy  ypprj^tion  underground,  i 

the  2.600  liorizon  is  (80  feet  'o'lk'. ;  yy,,  ^y^  j.y,.|ypp.  'Phis  programnie  i  ^  's  rninorcd  in  Toronto  tliat  the 
over  700  fect-of  which  is  in  pay  or-.  y,onllis  to  com-  1  Canadian  As.sociatcd  Goldfields  have 

East  of  the  sliatt  on  this  horizon  .1  dining  whieli  time  lateral  1  "mflc  K»x>'l  progress  with  their  re¬ 

work’  will  lie  curtailed  to  a  great  ■  organization  p'.-ns  and  that  there  is 


[-iiHri'ly  suspended. 


the  annual  report. 

Al  Hie  annual  nieeiiiig  a  20!)  I011 
miirwas  suggested  al  a  cosi,  appro- 


ed  wiHi  wlilch  is  '"Sh  giaue  qie.  drilling  iirograiume,  with  l■otlditiolls 

Kicli  ore  i.s'alMi  l>eing  eneoiintcred  proven  lately  to  he.  is 

at  Hie  2.727  liorizon.  Hie  west  face  of  ,, 

the  drive  being  in  ore  •'veragiiig  ,  p,  ^ppypp  .,  knowledge 


$31. 25  per  Ion.  aceording  lo  official 
advicc.s  tills  week.  'Ilu'  coiiipan.v 


cdiaicly  upon  the  taking  up  of  the  it  has.  lu'en  rumored  tliat  the  Con- ;  l(een  Mieh 


xiniatlng  $2ii(*.'i!i0.  ni'i'wever.'  resiills  lias  a  large  tonnage  of  good  iiiill  ore 


liroperty  by  iiitpre.sfs  which  would  he  solidafed  might  shift  Its  refining 'yy^jy 
preivared  to  put  up  Hie  oxpeii.ses  of 'plant  from  'I'raii  lo  |li'’  (oast,  "  here  , 


i'ularge  itossihili- 


ipeiicd  up  alicail  of  Hie  mill. 


la  campaign  of  development.  Ithe  hulk  of  tlic  provinces 

Tlio  r>u)iar(|iiet-.Ma!artic  group  lias,  ore  is  produced. 

.'ocated  a  w  ide  dike  of  heavy  sulphide  1 
mincralisst.ioii  oil  its  eastern  hound-  MAVC  PAAD 
ary.  running  in  an  east-west  direc-  iTlnll.C  UUvD 
tion  and  it  is  announced  that  aetlve  DIICCAI  A  1 

work  will  he  started  there  in  Hie  DUrrALU  I 

course  of  a  few  'week.s.  _ _ 

To  the  south-west  of  the  belt  of  Iliprrlnl  f 

schi.st,  lies  the  Diiparqiiei  Mining  Itouvii.  -  'I'lie 


^  IHVEimiiX'.TJ..  v'j;’' 

^i»ii 

I M  P  E  rIH^  DC 

610 


MAKE  GOOD  PROGRESS 
BUFFALO  ROUYN  SHAFT 


I  1..K  GOOD  PROGRESS 

I  he  resiills  olitaiiied  from  Hie  2"-,'*  „  1 

Ion  tost  sliipmciifs  friuii  Aiiiulel  lias  I  CATITU  I  ADD  AIM 

appareiiHy  definilelv  esiahlislied  Hie  ui/U  1 A  Lvllltnlll 

tiigli  grade  character  nf  Hie  ore,  even 

allowing  for  a  low  /.iiic  price.  1  iie  _  _  ---  ---  — 

copper  content  has  iieeii  found  siieii  ^  Minintf  Corporation  Gets  Favor-, 


of  geological  cotulilions  at  dciUli.  and 
the  position  of  Hic  different  ore 
zones.  It  will  oiilliiie  also  fairly 
definitely  Hie  shape  of  Hie  poriiiiyry 
iiitrusives  wliieli  are  of  iinportann' 


a  strong  possiliility  of  Hie  properly 
re-opening  in  the  Spring. 

LEONARD  GERMAIN 

A.R.C.S. 

(•rnphrnlrlAt  nnft  Mlninc  lwn|iln€«*r. 

81  Nnlni  Bamn  W'esU  Mauircni. 

M4ln  NOgA.  Ilrxldrnrri  ATInnlle  44117 


Hial  if  will  prohahlv  have  a  greater  _ 

To  the  south-west  of  the  belt  of  I  (Sprclnl  rr«m  lloojio  lalue  in  the  ultimate  outcome  than  '  ,  m 

schi.st.  lies  the  Diiparqiiei  Mining  |  iKuivii.  -  'I  he  shaft  at  the  l?uf-  ihi'  zinc.  j  mciu  INcar  iveeicy 

CoiupHiiy’s  group,  where^  a.  plant  has  |{oi,3i,  is  now  at  a  depth  of.  sixty- '  'I’Ik'  new  iioilv  lies  some  200  feet' 

been  recently  installed,  preparatory  seven  feet  and  it  is  antieipaied  that  east  of  body,  whieli  showed  Toronto  nurp«ii  'I'he  Mnonrlnl  Time* 

to  sinking  a  shaft  to  a  depih  of  2.50  lateral  work  on  Hie  lird  foot  level  rroiii  '.’(C  In  2.57  feet  in  ora.  making  I  oronto.  '  onsidei  able  inleresl  :il- 

feel.  This  property  lies  in  the  por-  win  |,p  under  way  eariy  in  Hie  New  50  feet  oi'  higli  grade  /iiie  and  cop  <arhes  to  5iinin.;  i  orporation  s  acH- 

phyry  and  eonditions  are  stated  to  he  year.  per.  This  is  credited  w  iHi  being  the  ')l'es  in  Soiifli  l,orrain.  As  an- 

.soniewliat  similar  to  lho.se  obtaining  .Iiiliiis  .M.  Colien,  Hie  consiilliiig  Hiickest  ore  laxly  .\e|  discovered  mi  0<»"'''<’d  in  Hie  e(unpan.\  s  last  pro¬ 
in  Hie  Kirkland  Bake  field,  1  engineer,  w  lio  was  leceiiHy  on  Hie  .  Hie  pnii>ei'ly.  and  il  Is  willi  a  view  secss  report,  work  will  he  done  in 


able  Results  From  Develop¬ 
ment  Near  Keelcy 


phyry  and  eonditions  are  stated  to  he 
.soniew'liat  similar  to  those  obtaining 
in  Hie  Kirkland  Bake  field. 

I'arther  west,  on  1lie  shores  of  Dii- 
parquet  Taike  is  ihe  Beatty  Group. 


50  feet  or  high  grade  /iiie  and  cop  '  mi"M.<i.o,.s  ...  v- 

per.  This  is  credited  Willi  being  Ihe  in  SoilHi  l,orrain.  As  an- 

Hiickest  ore  hodv  ret  discovered  mi  ')'>"'"'<’d  m  Hie  e.unpanvs  last  pro- 


Tnrnnto  niiremi  The  h'lnenrlnl  Tlmrii 

Toronto.  Honslderable  interesl  at- 
larhes  to  5Iinin,';  I  'oriioration’s  aeli- j 
\ilies  in  Soiifli  l,orrain.  As  an-' 


miiMiiKii*.  Oh'  'I’lii-:  MovTiii: 41.  miii  n  4 ii k I'.'i' 
4ii;4ini:ii»  s’I'\m».4Iii»  srui  k  .4.mi  mi.mmi  i;\rii.4.Mii;. 

4  AM  01  4  1:11  MO«  Iv  F,M  H4M.r.. 

All  I.i“te,I  aii.l  ll.iinl.'Uf'd  I'HiiaUi.an  .'Sr.-iirit ie.-..  ('iiiiadiaii  ami 
l.'.,rrigii  Mriiiu.a.  Nrw  V.,rl.  ..-itiieU.s,  .Milling  t;i<jt-K.s. 

AUl'it  i.M»tTnii;s  4411. 1.  Ill■;cl•:l4  I'l  l•^u4I^T  am» 
cot  It  l'I  lUl  S  .4TTi:,NTIO.\. 


THE  CANAUIAS  ,  ’  MINING  GAZETTE 


proiierly.  stales  Hiat  viliies  in  Hie  j  to  blocking  out  this  m  e  that  driniiig 
shaft  eoliliniie  lo  increase  anil  that  is  being  eiieraelieall'  earriml  I'or- 


wliieh  has  been  held  by  Its  owner  i  the  vein  is  still  stjamg  in  Hie  imt- '  ward  mi  Hie  25o  foot 


and  staker  for  almost  twenty  ye.ars,  :t 


sampling  across  Ihni  Aiuiiiel  lias  Hie  disHiicHon 


tills  section,  'I'he  company  owns  ^ 
,  some  el.iims  apiiroxiniately  two  miles 
I  eiisl  of  tile  Keelcy  in  Iliis  field.  A  j 
'.shaft  is  Iieing  put  down  here  ami  is 


The  ("on.solida.ted  Smelters  have  hiid  widlli  of  Hie  sliaft  gives  values  in  dulgiiig  in  Hie  iteaiieid  diaiiimid  ''uw  al  a  depth  cf  100  fee!,  ITesident 
this  ground  iituler  option  .since  last  fiip  vein  of  7''7  copper  ami  $4.00  in  drilling  eaiiipaigii  in  limiyii  camp  in  VVaison  tells  Ihe  l■'inaIlelal 


Viihlishcil 

Semi 

Hoiillily 


Ask  for 
(  opy 

Sciil  Orulis 


year  and.  in  addition  to  a,  consider-  gold,  over  three  and  a  iialf  I'eel  lind  some  lime,  and  leuiM: 
able  amount  of  surface  work  have  the  remaining  width  show-s  up  to  very  l'a\oral>1e. 


Ix'en  ' 'I'imes.  The  intention  is  to  sink  to 
I  hetween  300  and  40(i  feel  and  cross-  ! 


carried  out  2,00n  feet  of  diamond  three  per  cent  copper  and  $3.00  in 
didHing.  A  large  payment  comes  due  guiri. 


By  the  New  Year  II  Is  iinrleislood  ’  cut  info  the  ',eew atin-eonglomerate 


In  the  early  part  of  the  year  and  it  it  is  thought,  from  the  appearance  ]  pHshed  l( 


suet)  progress  wil  have  lieen  aerom 


'Phis  contact  is  thought  to 


e  rstiniales  tie  a.  favorable  spot  for  Ihe  depost- 


OTTAWA’QUeBEC;'SVDNt’,'’HALIFAX 

THREE  RIVERS"  CHARLDTTE  PCtWM 


is  theughf  from  indieallons  received  of  the  vein  Hiat  Ihere  will  be  a  con  crealli  in  excess  of  the  Iasi  ten  nilT 
in  the  drilling  that  the  option  w-111  siderah'e  width  of  ore  at  the  too  ||on  estimate,  wiiieti.  it  will  he  ri 
stand,  at  least  until  .some  more  woi  U  foot  level,  sinee  the  vein  matter  :  railed,  w  a's  then  .  tressed  ,ar.  belli 
has  been  done.  rdiows  a  .gradu.al  s-w  eliliig  from  tlie  I  mnser’, ativr. 


I  mil  !  tion  of  silver  be.iring  ore,  as.  in  I'o  | 
le  n-  i  ball,  all  values  were  found  in  asso- 
belna  i  elation  with  the  conglomerate  'rhi.s  , 
I  irt  regarded  an  6i.gniticanl  and  mining  ! 


If  rod  Ufllrri 

128  Sparks  Street  -  -  OTTAWA 

Bronrhr*! 

I«ri,l,i:4  II.I.i;,  niioc  144  M.I.K,  COHATVAM,.  ri'iMBnOKK, 

iiCM.,  r.«i. 

I'rlvnlr  44lrri»i 

Teronie,  Arw  AorU.  Monirrnl.  44  innlprg,  Vonronrrr,  onil  all 
llriinrhr*. 

( Infers  /•.'vecuferf  on  nil  Markets 
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F.  G.  Oke  &  Co. 

Mining  Stock  Brokers 

I.ONDON,  ST.  THOMAS,  KITCHRNKR.  HARllIE, 
ORILLIA,  WINDSOR.  LINDSAY.  I’ETERBORO. 

HEAD  OFFICE « 

Oke  Bldg.,  304  Bay  St.,  Toronto 


THE  NORTHERN  MINER 

First  linncl,  IncIrpciKlcnl  News  an«I  Views 

ONTARIO  OtKBTX:  MANITOBA 


MINES  AND  MINING  SECURITIES 


C.  MANITOBA  TO 
ADD  TO  CAPITAL 
220,000  SHARES 


Production  Satisfactory  E 
Funds  Needed  For  Intensive 
Development  Plant 


[plija  in  now  tninc.a.  About  one  .md  { 
joDc-httlft  ycar.s  aso.  1he  AnRlo-C.ana-  I 
j  dian  Explorerti  disfribuled  1.000,00(1  j 
f  I  of  their  1.500.000  Pentml  Manitoba  j 
I  shares  a.s  a  rrftin'l  of  capital.  None  I 
I  of  these  companies  have  sold  any  of 
PO  I  their  shares  ,Trrl  r.s  about  one  third 
|jJ|of  the  capital  shares  of  the  Central 
:  Manitoba  arc  held  in  England,  they  I 
have  agreed  to  take  one-third,  orj. 
But  j  more,  of  the  shares  now  being  offer-  | 
e  od  at  70  cents.  I 


EXPECT  AVERAGE 
RECOVERY  OF  $20 
ON  NORANDA  ORE 


F.  J.  Crawford  &  Co. 

Ult.MIll.ttS  .STANTIAlin  STtM  K  A\I»  AIINI.Xt;  ItVCIIANtJU 

Mining  Stock  Specialists 

Send  for '‘The  Mining  Chroiiiele*’— riiblislicd  Moiidily 
II  Jordan  Street  Adelaide  {*101  Toronto 


I  Would  Place  Horne  Among 
j  Higher  Grade  Mines  in  ' 
I  in  World.  i 


HAVE  NO  WORRIES  j  Mining  Briefs  I  would  net  over  $10 


Mill  At  Capacity,  3  Years  Ore  in  _  _  _  . . 

Sight,  and  Financing  Complet*  .  sttifed  in  the  Noyember  16th  $25  to  the  ton  as  an  average  through- i 

ed — Costs  Are  Declimng  summarizing  a  list  o«he  Towaginae  ‘"'f  Noranda  .Mine,  and  an  aver- 

■ -  i  Exploration  f'o.'s  holding.s,  that  age  recovery  of  possibly  a  little  over  ^ 

I  Toronto  Bureaa  The  Financial  Tinea  |  Towagmac  held  a  45  per  cent,  in-  over  $20  per  ton  appears  to  bo  rea- , 
1 01  onto.  -AD.  .M1IC.S.  president  jterest  in  the  Arntfield  Syndicate  sonable  to  cxnect  This  dOc(  not 
I  of  the  <  entral  AUinitoba  Minos,  is- ^  Mr.  Arntfiold  points  "  ,  *,  ...  .. 

I  SUPS  tJie  following  statement  to  'the  .u,,,  is  erron-ous  o'  possibly  18  per  cent. 

Financial  Times:  "At  a  directors’ ;  in  rccovcry-tho  apparent  discrep- 1 

I  meeting  of  tcntral  Manitoba  Mines.  1  Arntfield  property.  The  latest  aney  being  due  to  the  amount  of  low 

1 14fh  the  directors 'recommcnTc'd  f,*,  |  ''oporf  of  Towagmac  mentions  grade  fluxing  material  which  has  to' 

J4th,  the  directors  recommended  to  Arntfield  hut  since  then  the  for-  ,  .  ' 

i  tho  stockholders  increasing  the  cap-  ..  Hhrir-inii  *'  “  ^  smeltei. 

j  ital  from  $4,500,000  to  $5,000,000.^  ^  '' _  '  The  c.stimate  of  $25  per  Ion  i.s  oh! 


Roiiyn.— Ore  reserves  of  close  to  1 
$25  to  the  ton  as  an  average  through-! 
out  the  Noranda  .Mine,  and  an  aver-  i 
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Mnititg  Investment  Specialists 

LISTED  UNLISTED 

201  Sparks  Street  -  -  _  OTTAWA,  CAN. 

-  DEPENDABILITY  OVR  POfNDATION"' 


Canadian  National  BAiLWAYi> 

Department  of  Natural  Resources 

TlfOlTGH  perbapa  not  ar<^nerall/  realised,  mlolnB  In  Cnnnda  ntandn 
second  only  asrlralture.  Kverywbere  In  the  Dominion*  from 
the  Atinntir  to  the  Pacific*  nc^v  fleldiv  are  belna  opened  up  by  the 
Itinerant  pronpector. 

IVova  Scotla*$»  cold  mlnlnc  industry  In  In  prooep*  of  reAUscItn- 
flonj  III  Ne%T  Briinftwiok  a  mlnlnc  Indaetry  In  belnc  built  up  where 
formerly  none  rxiMted.  <|rtebeo*  Ontnrlo»  Brftlnh  iolumhin  and  now 
Manitoba  have  an  a^Kured  place  In  the  mlninc  firmament. 

Tbe  tremrndouN  Importance  of  this  crotrliic  nntton-wide  mliiine 
lodiiAtry  1%  reeo&nUed  by  the  i  nnadinn  National  Hnllways*  irho 
inalritaln  a  Department  of  Natural  De^oarees  for  the  piirpo«e  of 
fiK^Utlnu*  a9i  fur  a$»  coDBiNtent*  In  mineral  and  other  development 
Ml<»nf,  it»  lines. 

U’c  im-itr  your  enquiry. 

C.  PRICE-GRPEV,  Commissioner. 

C.  X.  R.  General  Offices*  Montreal*  P.Q. 

Other  0//(crj  at:  Vancouver,  U.C.,  Edvtonion,  Alta.,  Winnipcff,  Man., 
L/ondon,  England. 


J.  S.  MITCHELL  &  CO. 


Established  1876 


LIMITED 


Min,  Railway,  Mining  Contractors, 
Hardware,  Explosive  Supplies 
and  Electrical  Equipment 


SHERBROOKE 


OUE. 


P.  Lyall  &  Sons  Construction 
Company,  Limited 

(Jcueral  Contractors 
m  ILD1N(;.S,  CANALS,  DOCKS, 

POWER  DEVELOPMENT 


OTTAWA 


Head  Office:  MONTRKAL 

Branch  Officc.s: 
TIIOROLD 


VICTORIA 


JAYCOPPER-GOLDMINES, 

LIMITED 

(NO  PERSONAL  LIABILITY) 

Hesulfs  of  DiainoiiH  f>tilliug  fmm  tlir  'lOll  ft.  Irvel  to 
depth  of  I  .OfKI  ft.  I  >rai  out,  fully  the  i  oiiliniiunrc  of  the 
ore  zone  there. 

Iviteyal  work  to  the  east  of  shaft  on  the  'iTlO  ft.  level 
Uow  proceeding;  with  most  satisfactory  results. 

WATCH  THIS  STOCK. 


Fiscal  Agents 

Francis  J.  Hunter  &  Co. 

Limited 

MEZZANINE  FLCKVt  -  -  MOUNT  ROYAL  HOTEL 

MONTREAL 


!  Siuoc  the  iiunual  meeting,  held  in 
.Inly,  tho  iianh  loan  of  $40,000  ha.s 
bcou  paid  off  from  operations,  and 


tho  Arntfield  proporty.  The  latest  ancy  bring  duo  to  the  amount  of  low 
annual  roport  of  Towagmac  mentions  grade  fluxing  material  which  has  to' 
the  Arntfield  hut  since  then  the  for-  smelter, 

mcr  company  h;is  withdrawn.  „„  .  ^  ,  ,  , 

_  I  he  e.stimate  of  $2o  per  Ion  i-s  on! 

Darker  has  been  a  recent  favorite  ore  from  the  mine,  while  the  rerov- 
on  the  unlisted  market,  rising  from  cry  of  .around  $20  per  ton  is  after  t 
1.3  to  .30  cents  within  a  short  time,  i  including  the  low  grade  rjuxlng  ma- 


la  .smallsiirplu.s  accumulated.  hare  I  teria 

I  alteratjons  and  improvements  have  1  '  ,  ,  ‘  ,  v.  ,  m 


j  alteratjons  and  improvements  have 
I  been  made  to  the  equipment,  and  the 
mill  brought  to  a  very  high  degree 

I  ^  capacity  of  [60  -- 2.5n.foot  |  da.  .smeller  would  he  sufficient  to  • 

'f  ■‘■tr.v  considerable  prnbahlv  expla'ns  Ihciflass  the  enterprise  among  the  high ' 

,  demand  '  grade  mines  of  the  world.  Operat-I 

also  been  done.  demand.  _  ing  co.sts  are  low.  Mining  co.sts  are ' 

*  V  Tcnc  fi.  located  ,  SAiith  Porcupino  report  states  pflrUcuInrly  low,  owln^  to  reason- 

I  of  the  maths' has  encountered  i  aMy  easy  drilling  and  breaking. 

!  Ute  -50  foot  levTl’  a1f  m  or^  aver-  '  *®  ‘he  new  ground  some  150  j  Ponnage  counts  up  rapidly  for  the 

aelnr  niS  ^^^’’  oo  pe  ■  Vh:  ^  feet  north  of  any  former  ore  shows  reason  that  an  average  of  about  8 

.  h  '  ’  ‘he  I  «-)d(h  of  ")  feet  The  body  Is  said  ‘'ubic  feet  make  a  Ion  (as  compared 

e^vT,riXr”jrb::^^oh^  ^ 

'  ,  .  a  k  has  hern.  I  ■  to  I  Porcupine  and  Kirkland  t.ake).  In- 

iS^ot  ."eleiign  fe"e,  now  I  JhowNree  goid'  continuously,  ‘odi-ldeed.  Noranda  mining  cost.s  should; 

“  b^'rn  oomplotCMl  averasrinK  %i2. -5  ratine  that  the  body  is  typical  of  the  be  renidrkabl> 

ner  ton  '  '  *  "  ninneroii.s  rich  ore  bodie?  which  the|  Jt  would  appear  as  tlioueh  total 

-  j  b„mo„  h...  h...  I  "'i-' 

j  .ruirnmg  at  a  rate  suffficlent  to  take  |  .sorted  that  Hollinger  hss  'nin  overhead,  taxes,  depreciation. 

^  I  "norTeirtha"'  tv^VoZent  I  -  l-ite^n?  i  om^  S8  drills  drivin--  etc.  to  be  taken  care  of.  b’^.t  it  doe.s 
'  should  be  nushed  vigorouslv  and  I  en  development  work  below'  tbe  2.- , 'ippcar  leasonable  fo  suppose  that 
i  the  directors  feel  it  good  business  2h0-foot  horizon.  Recent  unofficial  ;  "n  $-0  per  ton  recovery  there  may 
i  provide  amnie  means  to  sneed  lun  '  reports  are  to  the  effect  '.hat  nine  I'C  a  profit  available  for  dividends 
'  developirent  fo  a  point'whe’rrenl  ir:  '  norv  veins  in  nil  have  ben  enroiin-  amounting  to  possibly  between  $!('.' 

plished  sooner  than  ran  bn  done  !  earlier  and  six  on  the  old  ' of  ‘he  $.j,ooo,n(.M)  Hol-.J 
through  earnings.  T’wo  hundred  and  ,  ?or.  ~  '  i  ~ 


of  stock.  President  .1.  IT  Hamniell  j  'Po  maintain  recovery  of  around 
tells  The  Financial  Times  that  .some  j  $20  per  Ion  from  whatever  tonnage' 
nice-looking  ore  has  been  encounter-  may  be  handled  througli  the  Noran-lj 


'  numeroii.s  rich,  ore  bodies  which  thej  It  would  appear  as  though  total' 
'  mine  revealed  in  its  palmier  days.  i  operating  costs  at  Noranda  may  not  ; 

-  be  far  above  $8  a  ton.  There  is  ccr- 

Tf  Is  reported  that  Hollinger  hr.:-  tain  overhead,  taxes,  depreciation, 
a  battery  of  some  88  drills  driviii"  etc.,  to  be  taken  care  of,  but  it  doe.s 
on  development  work  below'  tlie  2.- , ''(PPear  reasonable  fo  suppose  that 
200-foot  horizon.  Recent  Unofficial  ;  "o  $3'i  per  ton  recovery  there  may. 
reports  are  to  the  effect  '.hat  nine  I’C  a  profit  available  for  dividends! 
new  veins  in  nil  have  ben  enroiin-  amounting  to  possibly  betw'eeii  $!('. 
tered  recently,  three  on  tbe  Sibi.-,  and  $11  per  ton.  either  for  dividei’ds 


Protect  Your  Valuables 

Have  you  important  documents  and  valuable 
securities  in  your  home  or  your  office  de.sk  ?  if 
.so,  do  you  realize  the  constant  dangei'  of  loss  by  fire, 
theft  or  misplacement,  which  is  easily  overcome  i>y  the 
u.se  of  one  of  our 

SAFETY  DEPOSIT  BOXES 

The  cost  of  renting  a  box  in  our  ^’ault  is  less  than 
that  of  replacing  one  lost  deed,  so  do  not  hesitate  till 
too  late. 

Absolute  Protection  Rental  $5.00  a  Year  u? 

accerding  to  size 

Prudential  Trust  Company  Limited 

9  ST.  JOHN  STREET  -  -  MONTREAL 


BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 

BanK  Note 

Bond  and  Stock  Certificate  Producers 

^  in 

Canada 

for 

Banks,  Municipalities  and  (Corporations 


Head  Offit  c 

Otta'wa,  Canada 


Branchcft  in 

Montreal,  Toronto,  Halifax  &  New  York 


through  earning?.  'Pwo  hundred  and 
tw'CTiiy  f.hou.'iand  (22b. non >  ..^bare.s  are 
,  to  be  offered  to  tho  present  atock- 


Ungcr  loan. 


to  be  offered  to  tho  present  atock- !  Aggrrs.'ilvc  dovelopmon. 
holders  in  the  proportion  of  one  to  I  being  carried  on  In  throe  Helds  by 
each  twenty  shares  now'  held,  at  a  !  Marlon  Sapawc  Oom 

price  of  .70  cents  per  share.  All  i  Limited.  I'or  some  P®^ 

un.subacribed  shares  have  been  tin-  company  has  been  working  a 


derwiitten,  .it  this  price,  with  no 
commissions.” 

Mill  Running  Smontlilr. 

In  addition  to  the  foregoing,  which 
was  issued  to  the  press.  A.  D.  .Miles 
I  gives  exclusively  1o  The  l''iiianclal 
Times  the  following  information: 

I  “The  mill  Is  now  running  most 
smoothly,  the  failings  amounting  to 
only  .30  cents  per  ton — with  170  tons 
per  (lay  going  through.  Allowing 
for  power  or  work  intcrniplions  w'c 
should  easily  average  180  tons  per 
day.  This  compare.?  very  favorably 
witli  any  practice. 

‘‘With  the  mill  operating  to  cap¬ 
acity:  w-ith  three  years  ore  supply 
ahead  of  ua  and  all  our  financing 
now  completed  w-c  will  have  no  wor- 
j  rips  for  three  years  at  least.  The 
Tone  8  development  is  extremely 
encouraging  and  as  botli  develop¬ 
ment  faces  are  lii  ore  our  cost.s  w'ill 


group  of  claims  to  the  west  of  Foi  t 
W'illlam  and  results  to  d'lte  are  i:n- 
der.stood  to  have  been  encouraging. 
The  company  also  owns  560  acre? 
within  a  short  di.stance  of  the  No¬ 
randa  and  work  will  proceed  on  this 
group.  Another  property  which  coin- 
maniis  attention  consists  of  160 
acres  adjoining  Granada. 


HEAVY  EXPANSION 
NICKEUXPORTS 

Shipments  For  Full  Year  Will  ' 
Show  Increase  of  37 
Per  Cent. 


Dominion  Distillers 


-  LIMITED 


mands  attention  consists  of  IbO  Sudbury.  —  Kypprls  of  nickel  from 
acres  adjoining  Granada.  I  f'anada  have  reached  the  higbest 

- ,  ,  point  in  history.  Offieial  details 

Probably  the  first  offieial  ad-  now  available  are  siieb  a.s  to  show 
Vico  out  from  Red  Lake  since  the  |  greater  demand  for  nickel  in  these 
freeze-up  is  the  following  message  i  nf 

from  the  Rand  Ore  Mines  to  the  <f-|enced  in  times  of  war. 


DISTILLERS,  BLENDERS 
BOTTLERS  IN.  BOND 


Registered  Drartds:~ 

ROYAL  GEORGE  LIQUEUR  OLD  ELK  WHISKEY 
OLD  DURHAM  WHISKEY  OLD  PEPPER  WHISKEY 
ROYAL  ARMS  GIN 


feet  that  the  Dunkin  ore  main  vein 
has  now'  been  traced  entirely  across 
the  property.  Mine  manager  A.  L. 


It  is  now  apparent  that  for  the. full 
I  year  1028  the  exports  of  nickel  from  1 
i  Canada  will  reach  06, 000, OOi)  pound.-. 


and  ail  our  financing  .vCh  -ond  i  increase  of  about  |1 

i  we  will  have  no  w-or-  I  poi'i  o"'i  I''**.'''’  copper  with  ..ood  i  Hhovr  the  1037  record.  Idl®* 

!  years  at  least.  The  I ‘i'!'*/’ replacing  decompo.sed  schist  i  market  value  of  nickel  lias  — ~ 


F»rcMfit’F  eyffic*: 

120  St.  James  Street 


MONTREAL 

CANADA 


?  ;i*f  illrry  ^  J 

Lachinc  Canal  Ba.j 


with  depth.' 

A  de.?  pa  toll 


also  advanced.  Wliilc  ‘‘prodiK'lion'' , 
of  the  metal  has  been  increasing  37 
I  per  cent,  during  the  year,  it  Is  np- 


be  decreasing  accordingly  as  the  ore  ^‘otes  ihof  Ih®  new  power  Pion‘  o  parent  the  ‘‘valiio”  of  the  production 


j  will  be  available  for  the  mill  instead  ‘  oxheath  property  of  .Arno 

of  thrown  to  waste.  now  bi  operation.  I  he 

I  “We  will  probably  continue  sink--  P"®'!’-"  "ith  which  the  mine  willl  be 
!lng  250  feet  deeper  on  the  Kitchen-  de-walered  have  been  sc  up  on  a 
'er  ore  body  and  probablv  drift  on  Plat  onn  on  the  2  shaft  and 

ithc  775-foot  level.  From  the  nature  a,'’®-  ®‘f‘ 

.and  Take  of  the  ore  shoots  we  are  •  ompletc  dc-watcring  will  take 
extremely  hopeful  of  encountering  at  Piace  in  about  six  weeks 
!  least  one  or  two  ore  bodies  at  that  i 

horizon.  Them  are  many  known  ore  Capital  Rouyn  is  conum 


* .  ;  for  the  year  -will  lie  40  per  cent. 

,  ‘  ,  above  lhat  of  1037.  I 

'  n  -t  S'ich  a  recoi'd  as  Ibis  is  sufficicnf  i 
fP  nJi  I  i®  iiftcif  to  attrart  attention  of  the 
•  f  world  at  large,  but  mom  impressive, 
kc  '  construction  and  | 

I  development  is  intended  to  increase! 
enormously  the  output  of  the  nickel ' 
'xnlo-  i  ®’i®®'^-  Within  the  next  two  and  a 
■  P  ■  :  half  years  the  prodiietion  is  nxp-ctnd  j 


AUSTRALIA-NEW  ZEALAND 


FROM  MONTREAL 


G.  S.  “WIRRAL' 


orizon.  Them  are  many  known  ore  Capital  ^  ®®®^”®'®;;  ”P’p  half  years  the  prodiief ion  is  rxp'ctn.i 

hoots  outcropping  on  the  surface  ration  on  ‘^®  P'PP.r[‘[  .  to  eclipse  even  tlic  current  big  per- 

iiat  we  have  not  developed  In  any  W®^s  lownship.  Sudbury  District  ,.gr„,anoe  \nd  while  a  very  largv 

(••iv  -IS  wo  liplif'vr'  thp  Kitrhener  Kncouragiug  values  arc  understood  *  r  .i'  ■  -  ’  i  i  »<  o, 

lav  as  we  peiieve  me  jviif  nencr  _ _  v...,  f..v  o  i..  part  of  the  increased  production  will 

re  shoot,  being  l.non  (o  1.200  feel  ‘® ,1’®  be  in  the  form  of  copper,  yet  the  high 


area,  and.  therefore,  wo  think  it  to  traUou 
I  be  th.-  best  Imsiness  policy,  as  w'dl 
j  as  mining  policy,  to  continue  devcl-  “  i-'' 


understood  tliat  Copper  Hill 


opnii'iit  at  depth.  That  offers  the  Mines  is  endeavoring  to  secure  tho 


best  opportunity  for  developing 
large  mine. 


property  owned  by  tho  I-ia.sl  Ray 
.Sviidicate.  at  Uiiiill  Lake,  liouyn. 


.Now  that  we  have  three  years  1  ®i^  property  is  said  to  have  on  siir- 


tinie  and  are  coiniilctcly  financed, 
we  need  not  be  concerned  with 
where  the  .shares  go  on  the  niark( 
from  purely  a  mining  standpoint." 

I  irmly  I  ndenvrllten. 


face  one  of  the  largest  showings  in 
the  Ronvn  district.  The  sulphides 


nickel  value.?  associated  witli  the  cop-  | 
per  w'lll  also  swell  the  flow  of  nickel  ‘  I 
from  llieso  mine.?.  ; 

So  vast  has  become  tho  nickel  out-  '  < 
put  that  an  increase  of  only  one  cent  ;  j 
a  pound  is  sufficient  to  add  .$  I  .ook.- i  jl 
fiOO  a  year  to  tlie  net  profit  liring  '! 
realized  liy  the  operators.  j- 

The  multiplied  uses  for  (lie  metal.  , 


AUCKLAND,  WELLINGTON,  LYTTELTON,  DUNEDIN 


j  For  rates  and  all  other  jiartieulars  apply  to  j 

I  The  New  Zealand  Shipping  Co.  Limited  { 

■  213  Board  of  Trade  Building,  Montreal  | 


market,  i  are  principally  iron,  hut  indications  i ‘h®  mormons  increase  in  demand. 


(iwiM  in.. CIV  iiiiiiiiivv  '.ni.ui.uiiii  aro  tluit  thcsc  may  change  to  cop- 

l  irmlv  Indenvrllten.  Per  with  depth.  .It  is  understood  1  « re  to  .soon  produce  nearly  as  many 

.Mr.  Miles  draws  attention  the  fact  that  no  work  is  bring  carried  on  by  |  Pmmd.s  of  copper  aniinally  as  n.ckcl. 

til, -if  the  220,0ri(,i  shares  which  are  Copper  ilill  at  prc.sent.  Notliing  |  a'l  tend.?  to  ( onve>  an  ide.i  of  magni- 

I.ffered  to  pre.senl  .stockholders  are  definite  has  yet  l.ern  decided  in  re- . ‘"'‘®  International  njekH  and 
firmlv  underwritten,  so  that,  in  the  sard  to  t heacquisition  of  the  above  i  Mond  Mines  and  some  of  the  rcu.sons 


and  the  fact  that.  Iliese  nickel  mines 


FNCAIID  Ar’IMC  DI?DADT  drilling  has  been  completed  on  tli 

Lnl/UUllnUinib  lltruill  hiropcrly  of  tlie  Hohjo  .Mines.  I.imit 

rDCCAir  CTADCII  MIMli  (  'h®re  is  no  assay  plant 

UllLiLltlLi  uIADLiLL  lillillj|'af  the  property,  the  core  is  said  to 

_ _  I  look  gned.  It  is  said  that  four  holes 

Toronto  Bureau  The  F'lniinrlal  Time*  liave  boon  put  down  to  date  and  in 


.offered  to  present  stockholders  are  nermito  I 
firmly  underwritten,  so  that,  in  the  gard  to  t 
e\ent  of  some  holders  not  cxerci-  property, 
sing  their  right,  the  stock  has  ii 
reiiilv  market.  '1  he  underwriting  It  is 


tilde  of  International  nirkel  ami 
Mond  .Mines,  and  some  of  the  rcu.sons 
why  a  market  valuation  of  more 


Toronto.  K.  Wh  'I'odd.  formerly  an 
Ontario  Goveriiiiieiif  geologist,  lias 


i  than  half  a  billion  doll.irs  ha.s  izeen  .i"s'  l>''®Pbred  a  report  on  the  Greene- 


reii.lv  market.  'I  he  underwriting  It  is  annonnred  that  Demara  on  these  iwo 

syndicate  is  eonniosed  of  some  of  .Mines,  l.iniited,  is  now  preparing  a  ;  prises. 

the  larger  shareholders.  A,  D.  Mlle.s.  circular  letter  to  he  sent  to  its  |  — 


l.'^tabell  .Mines.  I  .iniiteil.vin  Diiliuisson 
Township,  near  .Amos.  Quebec.  'I'liis| 


addition  to  this  work  tlie  ore  zone 
lias  been  stripped  for  a  fiirllier  70 
feet  and  it  new  vein  located  fnrtlic 
south. 

A  report  on  tlio  Kirkiiind  Gold 


liirecfors  and  a.ssoclatc.^ 


sbarelioldcrs  dealing  with  artivities 


I  entral  Manitoba  lias  liazl  an  in-  to  date  on  its  various  hnidiiigs.  Tiir 
teresting  history.  The  worst  now  company  operates  three  propertie-n 
apiiears  to  lie  over  at  the  property  one  of  ‘too  acres  adjoining  Aliaiia 
and  production  for  some  time  is  as-  .Mines,  on  the  south  and  west,  jn 


SISCOE  PRODUCTION 
BEGINNING  OF  YEAR 


propert.v  was  formerly  known  as  lliO'  Dell  property  was  jircpared  recently 
j  linrriranaw  (iolil  .Mines  and  was  ac-jb.v  K.  It.  Heis,v,  .M.-M..  in  which  lie 
qiiired  recently  by  .1.  K.  Hanimell,  states:  "The  showing  here  i.s,  to  my 
of  ’I'oronlo.  |  knowledge,  tlie  best  surface  gold 


siirril.  .An  infercsting  feature  is  tlie  Dosnieloizes  'I'ownship. 
fact  that  both  development  faces  in  Qiieliee:  anotlier  of  2' 


riortliern 
laims  In 


fhe  Tene  8  section  at  the  250-fuot  FournifTe  Towiisliip  in  tlic  vielnity 
level  tire  in  $12.2.5  ore.  Another  in-  of  the  .Malarttc  (fold  Mines,  and  a 
teresting  feature  is  that  the  winze  Itijrd  group  adjoining  the  Slierritt- 
siink  from  this  borizmi  to  the  2.50-  (ionlon  Mines  in  nortlieiii  .Miiniiolia. 
foot  level  was  all  in  ore  of  $12.00  -  ■  - 

grade.  'I'he  vein  is  of  good  ininalilc  .1.  Mi  W  illiam,  dire'  lur  .uid  sei  re- 
width,  1  to  5  feet.  tary  of  the  Unparqiiet  Mining  Coin- 

'I  lie  Kitrhener  ore  shoot  offers  in-  pany.  lias-  just  returned  from  ;i  visit 
teresting  possibilities.  From  1.000  ir,  tbe  nortli.  and  riitort?  steail.i  and 
to  1,200  feet  lr>ng.  and  only  partially  satisfaetory  progress  is  Iteing  imide 


developed,  the  zone  offers  good  pot-  on  the  \ 
I  teiilialities,  'I'he  presenre  of  oilier  ty.  Kre 
!  numerous  ore  shoots  on  siirfare  is  ebinery  i 
also  a.  favorable  iodieatlon.  'J  be  sinking  ' 


on  the  No."  2  shaft  on  tlieir  proper 
tv.  Kroetion  of  sb.ift  sinking  ma 


RFriNNINr  AP  VFAR  '"'®  reporf  sitiles  tliiif  on  the  300.  deposit  cior  found  misf  of  Kirkland 

DLUllInlnU  l/f  i  Lnl\  f,„,t  Jcvel  llie  Min  lias  been  jiroven  l>ake.  The  chances  for  making  a 

-  to  ran  in  excess  of  %l3.oo  iier  Ion  successful  mine  liere  :ire  good.  Geo 

Oflicials  of  .Siscou  Gold  Mines  tiave  over  a  widtli  of  4  feet  and  for  a  logical  and  siriictural  conditions  to 

made  tlic  following  sliitenienf  :  ‘‘ITie  lengtli  of  350  feel.  Reyoiul  this  the  o'®  depth  deposition  are  pood. 

!.5o  Ion  per  day  modern  cyanide  mill,  ground  is  fiiiill.ed  and  disturbed.  This  ^  ~  - 

v.hieli  lias  Jie.ii  iiiidei-  construction  same  eonditiim  prevails  on  ilie  l.ii)  Recciif  iinexpeetod  strength.in  (be 
at  tin;  Siscoc  proiierty  tor  tlie  paid  and  COtl-foot  Jevel.s.  sliares  of  ,\ipi.sr<ing  and  Robb  Atont 

six  immtb.s,  is  practically  completed  If  i.s  intended  now  to  riin  ilrifls  liray  .gave  rise  fo  many  reports  of 

ami  already  prelimina !■>  operations  e;ir.tward  on  tlie  1.5()  and  800-foot  new  strilvos.  ('ic.  Alex.  I'’a.sk'n,  prr. 
have  been  I  Oildm  icd.  'I'he  next  week  level  beyond  the  Liiilted  area,  where,  .sjdent  of  llie  .Mpissing  nud_  a  di- 
should  eoniplete  I  lie  test  ing  oper.u  ion  if  is  lioped,  a  better  eondtlion  will  rector  ol  Robb  Aiontbr.ay  slates.that 
of  the  mill,  and  same  shoulil  go  into  prevail.  Mr.  Todd  i.s  consulting  geo-  (hero  is  nothing  new  iit  l.he  proper- 
produi.tio  i  and  regiilarlv  treat  ore  logist  of  tlie  Grcene-.'--l,al)eII  and  bis  lie.s  tli.it  be  knows  of.  It  wms'-jnen'- 
!)>  the  K5th  of  the  luonlli.  Tliere  '  report  shows  an  optimistic  lone  fiened  some  lime  ago  that  under 
mav  tie  Inning  ii).  to  do  lietween  that  lliroiiglionl.  Some  very  liigb  values  ground  work  at  the  Robb  Montbray 


ante  eimdiiinn  prevails  on  ilie  15i)  i  Itecciif  nnexpeelod  strength.in  the 
nd  r.nu-foot  Jevel.s.  i  sliares  of  ,\ipi.sr<ing  and  Robb  Mont 

It  is  intended  now  to  riiii  ilrifls  liray  gave  rise  to  many  reports  of 
ar.tward  on  llie  1.5()  and  bOi'-fonl  new-  sirilves.  ('Ic.  Alex.  I■^'l.skin,  prr- 
evel  lieyond  the  f.iiilted  area,  where,  sjilent  of  (lie  .Mpissing  nud  a  di- 
I  is  lioped,  a  better  condilion  will  rector  of  Robb  Arontbr.iy  slateft'  that 
revail.  .Mr.  T'oild  i.s  consiilliiig  geo-  (hero  is  nothing  new  iit  l.he  proper- 


is‘  going  ahead  rapidly 
will-  be  carried  out 


1(1,1  j  date  and  tbe  first  of  tlie  .'ear,  hut  "ere  secured 


whole  preposition  ir:  a  large  oner-  three  -hifirv  per  day. 


ation.  Situated  on  the  main  break 
i.r  tlm  country  tlie  result::  will  lie 


le  main  break  also  to  do -.‘v-mue  exploration  w  ork  or 
esult::  will  lie  the  mirlh  part  of  fhe  prnpert.v.w  lien 
foUowed  with  int.ere.st.  inlerrsting  intnerail-/, ation  is  said  li 

'  In  order  to  dispel  aiiv  confusion  b.-n'c  Ix’cn  iiilcoveri  il  in  a  Mirye. 
with  regard  to  the.  Anglo-*  anadian  j  made  of  the  ferritor.v  (bis  siiring. 

;  K.xirdorers.  Mr.  'Mile.s  states  "Anglo- j  _  - - 

(■armdian  Kxpiorers  purebased  some  I  -riiis  (Mslrjet  is  having  the  alien 
l.i.i-Mi.nno  shares  of  Central  Manitoba  j  tion  of  big  operators,  wlio  h.i'o  tin 


, !  it  is  I'onfidenil.'  expected  thgt  (lie 
j  '  regular  Ircalnic’nl  of  ore  w  ill  be  inj 
T  j  simiofli  iiperaliiiii  at  least  lij  Ibeit. 


were  secured  .  and  llierc  is  small 
doubt  lhat  the  average  for  llie  35® 
foot  length  mentioned  on  the  three 
levels,  w-itl  run  higher  fh.an  $13.®®. 


nines  griiiind  work  at  the  Robb  Montbray 
small  had  ceased  ami  llial  atlentionB  were 
:  35®  eotifineil  to  diamond  drilling^ 


Tho  FiMHiu-ial  Times  reaches  a 


ompailv  1‘ecenfly  piirehased'  Tlie 


a  di.imond  drill,  wliieli  wii)  lie  in  to  be  absolutely  safe  and  grade  Ihi.'- 
!i()eralinn  by  tin-  time  (his  reaches  as  $13.®®  ore. 


■ni.  how  evi'r,  preferred  cIjiss  ®I'  people  "ho.  are  Interpsletl 


It  Is  proposed  to  |( 


If  is  file  intention  to.  i®  dm  course. 


onstantly  at.  w(»rk  itiroiiglioiit  sink  to  1  ,()®0  feet  and  open  "®  “'® 


the  winter  montlis  to  i 
many  known  ivre  zones 


•xplore  the 
on  the  pro- 


,^fines  .slock  which  stands  on  gronml  .'.laked  or  npiloned.  II  is  j  perty,  which  hei  '  tofore  liavo  been  nc 


!  it's  books  at  $1,500,000.  'l  lie  com- j  understood  that  Consolidated  Smelt- |  glected,  due  to  i  oncentralion  on  do 

j  pany  has  never  sold  any  of  this.  The  ei-s  are  gefling  sOlIsfaclory  resiilt.‘  |  v(  loimicnt  in  ('reparation  for  ilu 

I  shareholders  consist  of  a  few  iitr-  from  lliejr  diamond  drilling,  and  (lie  |  operation  of  Hie  mill. 

I  eefors,  such  as  inyself.  tiud  some  Rochester  prppd'ty.  which  lies  in  aj  '‘Fnless  any  unforeseen  difficultio.'-- 


eneountcri'd.  tin 


(iroperty  llinrou'’.hly.  I  he  plant  to 
o|iera.te  to  Itiis  ,loptl'  is  on  oiilei  lint 
ha.s  not  vet  hern  taken  in. 

Greeiie-Ktalieil  is  capitalized  ;it 
’''3,000,000  of  which  l.OOti.oof  sliares 
w/me  paid  for  the  proiiertles,  1,000,000 
issued  for  devplninnent  purposes  ami 
1 .000,000  re'iiaininr,  in  the  Iretisiirv. 


I  friends  in  England,  and  the  minin^  direct  line  tietween  Smellers  and  I  lie  j  and  delays  are  encounfcri'd.  tin  i.ooo.ooo  re'uaininr,  in  ci  ic.i.  u  . 

i  coinpanlrs  of  Indt.i.  Afric.i,  South  Luparqiiel,  and  now  taken  over  ti,\  j  shareholders  may  look  forwaid  to  Ttm  venture  lias  been  financed  pr- 

!  America,  etc.,  known  ns  the  .John  the  Ai'onda  .Mines,  tire  (  x peeled  i<  !  Hi'e  annoiinccnicnt  of  tlie  first  sliip-  vately  hy  .1.  K.  Hanimell.  w  ho  niton  ? 

j  Taylor  group  of  mines,  'this  niiivio  start  diamond  drilling  within  Hk  |  ment,  of  gold  fcom  Hie  .Siscoe  pro-  to  go  atiead  wiHi  develripment  to  l.  l 

is  given  tliem  ;is  they  are  all  con-  next  few  days.  Hunker  Hill  I'lx- j  perty  liy  the  first  of  Febru.iry.  feet  li.v  which  time,  it  Is  believed,  th, 

I  trolled  by  .lolin  Taylor  and  Sons,  tension  is'working  the  Dugas  prop- j  "The  finances  of  Hie  company  arc  propertv  will  h.ive  been  e.'camlnei 

'of  l.oiidon.  England.  'I'hese  coinpa-  erty  in  this  area.  A  ricb  strike  h  ;  in  a  comforlalile  position,  and  amide  siiffirienily  to  .letermtne  its  import- 

!  nies  siibscrilied  to  sliari's  of  .Anglo-  reorted  to  have  liciiMi  made  here  ri'- !  funds  for-  future  requirements,  with  anre. 

I  Canadian  ilxplorers,  using  Hieir  own  cently  :ind  tliis  was  instrumental  in  |  i  1  beral  margin  (d'  safely  until  the  -  - 

IsiUTdiis,  as  they  thought  is  was  good  Bunker  Hill  Extension  taking  ovei  property  bccoim  s  self-sii.-clained,  aro  ciearwiitcr  Lake  advices  are  to  tin 
'busiacas  to  invest  some  of  their  sur-  the  group.  ..JiivailAble,.  . . . . .  .  effect  lhat  over  1,1(>0  feet  of  diamond 


Ciearwiitcr  liiikc  advices  are  to  Hu 
effect  lhat  over  1,1(>0  feet  of  diamond  I 


and  able  I®  hii.v  iiMestmetif  seeuri- 
Hes 


Roberts  (ameroatfe 

l_  I  S.-!  I  T  C  O 

HtADOim.t,  1  MONTREAL  OFFICJ 

.\tla.s  Building  I  PEAIILIEU  4  nUNPAN 

I  O  II  O  N  T  O  *  -20  Nnlrc  Dp.dio  St.  'V. 

Ar*tL  JA'Mb  MARODE.TTF  77$t 

i'Oovcrnmfnt  /’listed" 

Corf)oration 

Pprtl  f  ttntp  V  ^  . 


fGovFrnmrnt 

ids  lCorf)oration  Stocks^ 
♦  iReal  Estate  S. 

K.  AIcF.EOI*  mmCAX 
Nembfr-MonlCeal  Curb  Market 
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MINES  AND  MINING  SECURITIES 


DIVIDEND  NOTICES.  ETC.  i  DIVIDEND  NOTICES,  ETC.  DIVIDEND  NOTICES,  ETC.  DIVIDEND  NOTICES,  ETC. 


DAMMCD  DITDTATI  .ported  for  metals,  Including:  gold,  I 

|jlin|n|r.K  r|*K|ll|l  silver,  copper,  lead,  zinc  and  coal, 

vsmaiuaa  s  ajiiaw  structural  mate- 1 

A1<  DDAAITATIAAI  •  show  an  increase  and  the  j 

111  1  flllUUL  I  Ilf  11  output  of  miscellianeous  minerals  | 

^  will  be  nearly  twice  that  of  last  year. 

BP  MIMCDATC  Smelters  Big  Factor.  j 

•  t.  IfllllEllUlLj  ^  Increased  tonnage  is  In  part 
due  to  greater  output  from  the  mines  j 
—  J  ,  r»  1  o  1  the  Consolidated  Mining  &  Smelt- ! 

loimsge  and  Value  Both  Sub- ling  Company,  the  Britannia  and  j 
•tantially  Ahead  of  Last  Granby  companies,  but  It  Is  also  due  f 

partly  to  the  small  shippers.  The  i 
*  I  operations  of  new  mills  on  several  j 

A  tat  lA?  A  >  t  >/■*-.»  At  cf  properties  during  the  year  added  to 
\aA11N  in  ALl.  METALJS  .  the  tonnage  output  and  every  Indlca- 

-  tlon  points  to  further  developments  of 

Aggregate  Output  to  Be  About  nature 


PRODUCTION  AT 
CONIAURUM  IS 
DISAPPOINTING 

Is  Below  Expectations  Both  in 
Volume  and  in  Average 
Values 

DISCUSS^^ING  LOWER 


THE  BANK  OF  TORONTO 

A.NXfAI.  MEirnvi;. 

,  Xhr  Annual  GrnernI  Mpptina:  of 
,  shareholdrra  of  thi*  BinU  will  br.  ‘ 
I  h'-Id  at  tho  banking  hou.-,,  ,,f  fbr  in- 
I  Ktitutlon,  corner  of  King  ntul  Hay 
I  Strpnln,  Toronto,  on  tVerinesday.  tb.' 

I  .«ixteenth  day  of  Janoarj  next.  th<' 

I  chair  to  be  taken  at  noon. 

11.  B.  HK.vwoon. 

I  Oener.il  Atanagnr.  i 

j  Toronto,  November  i:»2S.  j 

jAgnew-Slirpass  Shoe  Stores 

I  Limited 

DiriDENU  xoTir  r„  ' 

The  regular  nuarterly  dividend  of 
fI..o  per  sliare  for  the  quarter  ending, 


A<r«*Mra»*  AK^..a  thN  nature  Timmins.  —  Production  has  .SO  far  L,Cl‘e  regular  nuarterly  dividend  of 

Aggregate  Uutput  to  Be  About  Gits  nature-  j  failed  to  mea-^ure  iin  to  eynpot  itlona  '  P*'*'  share  for  the  quarter  ending 

^OO  nnn  e  spite  of  depressed  metal  prices  to  measure  up  to  e.xpeciations  December  sist,  1928.  iia.s  been  deciar- 

J  "*  "4Jher  at  5,-  here  has  been  no  curtailment  of  pro-  «t  the  Conlaurum  property.  .\ot;.  donthecumuiutive.cunv..rtibie  pri- 
700,000  Tons,  and  Value  Up  ductlon  during  the  year.  During  the  low  average  values,  but  j  ;renee  ^hare« 

•  $3,956,333  at  $64,685,691.  Past  couple  of  years  the  larger  com-  narrow  veins  have  constituted  a  i  ,,J',;G*nnary  2nd  19.9, 

.p  ,  g>o^.oo9,09i.  I  .reduce  their  condition  where  dilution  has  created  „n  December  15th.  1928.  ’ 

I  Vancouver.  —  A  new  high  record  that  decre.ises  In  prices  nave  oeeu  upriont;  aUn  would  h-ivo  I  ,  c- 

I  S  ^  ‘''l>\”>fVrfro^^^^  industry  case  had  the  averagi  value  i  _ _  mt  fee,  retary. 

I  Columbia  with  a  marked  Increase  in  Pioflts  from  the  mineral  inauscry  I  -  -  - — 


DIVlBKMi  XOTKi;. 

At  a  meeting  of  the  Board  of  Dl- 1 
rectors  held  to-day  a  dividend  of  two 
and  one-half  per  cent,  on  the  Com- 
,  mon  Stock  for  the  quarter  ended 
.  30th  September  last  was  declared 
I  from  railway  revenues  and  spee'.al 
I  income,  payable  31st  December  next 
!  to  Shareholders  of  record  at  three  , 
j  p.m.  on  30th  November  instant. 

By  order  of  the  Board, 

KRNEST  AI.EXANDl'rt, 

I  See.'cta:y.  ■ 

1  .Montreal.  IStli  November.  1928.  ' 


■^rs  <if  record  at  the  eb.s.--  of  bu.-aine.- 
•n  December  15th.  1928. 

By  Order  of  the  Il.utrd. 

IT.  M.  MD.DAK. 

-V.-siNtaiit  Se.  retarv 


Tt  tc  i  1Q9I;  JK^IOSOR’  1926.  $9,747,270 1  ;  ‘ h.sul  lu  mo  iMJUJii/ry  'or-  $1.75  ^,nr  share  for  the  quarter  ending  '  By  Order  of  the  Bo.ard. 

It  is  ^tlclpated  that  the  actual  19-5,  J”’"  ••  fcstlmated).  matlon,  this  is  not  the  case  at  For- 1  lo'cember  3ist.  i928.  iiaa  been  deciar^ :  -i-  B  dovatt. 

output  of  mctalilferous  ores  mined  19-7^  $10.8l0,8  ,  •  -  t  cuplne  W'herc  the  veins  cont.^in  un- '  t-t^e  prior  preference  shares  of*  Secretarj". 

:uid  treatc^  during  the  year  will  $11,300,000.  _ _  '  Iform  mineralization  only  at  «ncli  I  ,i!op;;»JXa"reho*ide?a  . .  -  ^ _ 

XT  V  times  as  they  remain  in  the  basic '. dose  of  business  on  Dec-mbor  is^lf '  TIIAVCDC  I  IMITCn 

with  5.416,021  tons  in  1927,  and  with  The  shaft  at  the  Newbec  Is  now  ^ocks  a  little  way  removed  from  the  !  ’  j  |  HAY EKS  LIItII  1  LD, 

4,775.073  tons  in  1926.  The  estimat- I  reported  at  a  depth  of  160  feet.  Pro-  i  porphyry.  ■  G-v  Order  of  the  Board.  invnov  ’ 

od  value  of  production  is  approx- j  gress  was  held  up  slightly  owing.  At  the  Conlaurum  the  question  h.as  ;  li.  M.  MiCL.vn,  ** 


STERUNG  TRUSTS 

Corporation 


DIVIUE.Ml  notict; 

.Notice  Is  iiereby  given  that  tlie 
tegular  half-yearly  dividend  of 
being  at  the  arte  of  7‘, 
per  annum,  has  been  declared, 
pay.-ihlo  on  December  3lst.  1928. 
t'j  .sharehol.i._'t s  of  record  De¬ 
cember  2(lth.  1928.  Transfer 
books  of  the  company  will  be 
clo.sed  from  December  20th  to 
Ueet  mber  31st,  both  days  inclu- 
slv>-. 

By  Order  of  the  Board. 

.1.  n.  lAJVATT. 

Secretarj'. 


jjiisjtdy  $64,^85,691,  ■iin  jii'Cr©3f&6  of  i  (o  the  DGCCssity  of  InstollinK  h  dgw  jjrjygu  to  contin'icitiou  of  tliG  t  AsaisttiDt  secretarj'. 

$3,956,333  over  1927,  or  6.1%.  This  |  jjoist.  About  five  feet  a  day  is  now  1  from  the  present  depth  of:  ^ 

uggxegnte  is  about  $3,503, 090  less  being  made  in  sinking.  ,  2,000  feet  to  2,300  or  itov.sih’y  3.0ti0  !  /tlailTkiiki  ht  MPnAliaiiv  Notice  is 

than  that  of  1926,  the  record  year  in  At  the  Lartic  (subsidiary  of  New- i  parint  companv  (Ihc;  L/|D|AIjJAA|  IT iKCDUUllD  d 

point  of  value  of  output,  but  tbe  bee)  .sinking  Ls  said  to  be  proceeding  ,  aiipears  to  bj  less  keen;  nnvnn  ■  rate  of  7fi 

lower  average  metal  prices  this  year  |  raipldly.  The  shaft  is  now  said  to  be  .  pur.sne  ilie  enterpri;  e  entirely  on  !  KI)Xr  S  I  IMjTF I)  flared  on 

compaTod  with  those  in  1926  account  j  200  feet  andi  will  be  continued  to  250  I  account,  having  in  mind  j  miiiiiui/  "THAYER 

for  the  lesseoiod  value  of  the  1928  feet  where  a  station  will  be  cut.  ,  ooldale  is  also  a  heavy  shar-- 1  -  :  ianiiaRY 

production.  When  this  is  completed,  crosscut- •  ,,^,1^^.,.  dose  to  $2,000,000  has  al-  DIVIDEND  notice.  '  hol*ders  ( 

An  interesting  feature  of  this  i  ting  will  be  carried  out  ou  the  125  ,  advanced  in  connection  thTrtv-I^vt^n^'' V^'15th  1928 

year’s  mining  operations  Is  that  In  j  and  250  to  intersect  an  ore  /.one  coniaurum  development.  oTe^'o  per  share  has  been  declared  i  m’ 

every  item  Increased  output  Is  re-  which  outcrops  at  the  surface.  (  The.se  details  need  not  be  as  on  the.  class  “A"  common  share.-  of , 

- I  alarming  ^  appear  to  be  the  case  of  _ 

_  _ ^  i  some  interpi etutioiis.  ror  lU-  riose  of  business  December  15th.  1928,  j - — 


CANADIAN  WiREBOUND 
BOXES  LIMITED 

DIVIDEND  NOTICE. 


Bivilleiid  >'o.  j] 

Notice  is  hereby  given,  that  a  Divi- 
d  oi.q.  e.  he  ng  at  the  I 

rate  of  7%  per  aunum,  has  been  de-, 
dared  on  the  1st  Preference  Stock  of 
"THAYERS  LIMITED”,  payable  on; 
JANUARY  2nd,  1929,  to  the  share- , 
holders  of  record  of  DECE.MBER ' 


order  of  the  Board, 

S.  E.  PROWSE, 


Dividend  Declarations 


C.P.R . 

Hamilton  United  Theatres  oref .  . 

Oom.  Glase . 

Do.,  pref . 

Hank  of  Nova  Scotia . . 

Sber^n  Williams . 

Do.,  pref . . 

Dom.  Bridge . 

Cbas.  Gurd . . 

Can.  Gen.  Electric  pref . 


S.C.  Power  pref . i 

Power  Corp.  pref . 

Imo.  Tobacco . 

Do.,  Bonus . 

Dom.  Bank . 

Do.  Bonus . 

St.  Maurice  Vaiiey  Corp.  pref . 


Hillcrest  Collins . 

Do.,  pref . 

Golds  Pumpe . . . 


.488odated  Breweries . 

Do.,  pref . 

f-aurentide  Power  Co . 


Inter.  Nickel .  3 

Twin  Ci^  R.T.  pref .  7 

McColl  Frontenac .  int. 

Brandram-Henderoen  pref .  7 

Price  Broe . 

Do.,  pref .  6)^ 

Brazilian  pref .  3 

Canada  Steamahlpa  pref .  3 

Porto  Rico  RIya  pref .  7 

Fraaer  Coe .  $1 

Nor.  Mexico  Power .  |4 

Do.,  oref .  7 


Yearly 

Dlv. 

Date 

Record 

Paid 

Paid 

Rato 

Declared  Payable 

Date 

1928 

1927 

$1 

.2V 

q 

Jau. 

*» 

Dec. 

15 

.25e* 

.50c 

10 

Zts 

Dec 

31 

Nov 

an 

10 

10 

7 

3ti 

s 

Dec. 

31 

Nov 

80 

7 

7 

7 

i>, 

q 

Jan. 

2 

Dee. 

15 

1*4* 

7 

7 

1?4 

Jan. 

2 

Dee. 

i:. 

1*4* 

7 

16 

4 

Jan. 

2 

1  >PC. 

15 

4* 

16 

(j 

Dec. 

31 

Dec. 

lo 

0 

6 

7 

I’d 

T>pc. 

81 

Dec. 

15 

7 

7 

2.60 

.65cq 

J'ep. 

1.5 

Jan. 

81 

.  65* 

$2.60 

.  1.60 

.40c 

JaS. 

2 

Dec. 

lo 

.40c.t 

7 

1*4 

q 

Jan. 

2 

Dec. 

15 

15* 

7 

7 

1*4 

q 

Jan. 

2 

Dec. 

6 

IH* 

7 

6 

1<  t 

Jan. 

lo 

Dec. 

20 

It'S 

a 

6 

1!4 

Jan. 

1 5 

Dec. 

81 

l?a 

6 

6 

IH 

<1 

Dec. 

28 

Dec. 

7 

6 

6 

2 

Dec, 

28 

Dec. 

7 

2 

2 

12 

8 

q 

Jan. 

2 

Dec. 

20 

12 

Jan. 

2 

Dec. 

20 

1 

1 

7 

ifd 

q 

Jan. 

2 

Dec. 

14 

7 

7 

1*4 

q 

Jan. 

2 

Nov. 

20 

1*4 

7 

$5 

$1.2.5 

q 

Jan. 

15 

Dee. 

31 

$1.25 

7 

lU 

q 

Jan. 

15 

Dec. 

31 

1*4' 

0<a 

ci 

Dec. 

81 

Nov. 

30 

6>-4 

0 

ic. 

q 

Jan. 

15 

Dec. 

31 

IH* 

6 

7 

l*.l 

q 

Jan. 

15 

Dec. 

81 

1*4* 

7 

8 

Jan. 

2 

Dec. 

15 

8 

7 

l*/4 

q 

Jan. 

2 

Dec. 

15 

1*4 

7 

$1 

Dec. 

31 

Dec. 

15 

25eia') 

7 

l*.l 

q 

Dec. 

31 

Dec. 

15 

u 

D. 

Dec. 

29 

Dec. 

23 

6 

6 

1'. 

Jan. 

2 

Dec. 

13 

5 

6 

7 

l*-4 

q 

Jan. 

2 

Dec. 

15 

1*4 

7 

3 

.76c 

Dec. 

81 

Dec. 

13 

2  .50 

2 

7 

1*4 

q 

Jan. 

2 

Dec. 

13 

IH 

7 

int. 

.25c 

Jan. 

15 

Dec. 

31 

.25e 

j  stance,  were  development  to  be  cur-  |  for  the  quarter  ending  December  31st 
i  tailed  and  all  effort  turned  to  taking  i  1928. 

■  out  the  payable  ore  shoots,  it  Is  be-  Order  of  the  Board.  j 

lleved  a  profit  could  be  secured!  H.  M.  MILLAR.  j 

which  would  cover  a  very  large  part  Assistant  ..ecretaiy. , 

of  the  cost  Involved  to  date.  . . —  ■  ;7;77~ - - - 

There  is  a  high  degree  of  effl-  under  the  managemcnt  of 
clency  apparent  at  Coniaurum.  Not  Power  r.ORPOiiATioN  or  IIanapa 
only  this,  but  there  has  been  except-  ' — - Limitkb - 

the  case,  it  seems  reasonable  to?e!  Northern  Ontario  Power 

UrrXw"  Company.  Limited 

pursue  the  effort  to  still  greater  DIVWKSD  No.  i. 

A  DIVIDEND  of  3%  ibein*  at  the 

aeptn.  ~f  ««  __  «inumi  on  the 


Western  Breweries  Limited 


NOTICE  OF  DIVIDEND. 


!NEW  VEIN  AT  SISCOE 
IS  FOUND  BY  DRIUS 


UNDER  THE  MANAGEMCNT  OF 

Power  r.ORPOiiATioN  or  IIanapa 
— - Limitkb - 

Northern  Ontario  Power 
Company,  Limited 

OnWEND  No.  1. 

A  DIVIDEND  of  3%  ibein*  at  the 
rate  of  6%  pet  annum)  on  the 
Cumulatire  Convertible  P»eferred  Stock 
of  NORTHERN  ONTARIO  POWER 
COMPANY.  LIMITED  ha,  been 
declared  for  the  aiz  month,  from  June 
30th  to  December  31,t,  1928,  payable 
January  2Stb,  1929,  to  ihareholden  of 
record  December  31at,  1928. 

By  Order  of  the  Board, 

L.  C  HASKELL,  Secretary. 
MoaticaL  Deoember  lAth,  193a 


A  wire  from  Amos  explains  the  By  Order  of  the  Board,  I 

nrw  strength  In  the  shares  of  the  uontiaaL 

Siscoe  Gold  Mines.  The  message  Moatreai,  zMcemper  latn,  wza  , 

i  states  that  diamond  drllllng>  which  ' 

was  being  carried  on  from  the  500-  ■“  ' 

foot  level  underground,  has  inter-  Eastern  Utilities  Investing  Corporation 

I  sected  an  entirely  new  and  unex-  „ 

:  J  enn  rrlor  Ptelerred  block— The  Board  of: 

,  pGCtGQ  V6ill  at  3.  deptn  or  6U0  iGGI.  Directora  has  declared  a  quarterly  dividend  • 
t  The  core  is  said  to  assay  $20  over  a  of  *1.25  per  eharo  payable  January  2.  11)29,  . 
i  width  of  some  12  feet.  <>*  record  No\eniber  30,  1928. 


i  .NOTICE  IS  HEREBY  GIVn.N  that : 
the  Board  of  Directors  of  this  Com-  ■ 

I  pany  has  declared  the  fourth  quar-  ; 
j  terly  dividend  of  two  percent  on  the  ; 
i  Issued  stock  of  the  Company,  pay-  i 
able  on  the  second  day  of  January, ; 

!  A.D.  1929,  to  all  shareholders  of  re-  j  j 
!  cord  at  the  close  of  business  on  the  ' 

I  fifteenth  day  of  December,  A.D.  1928.  ' 
i  DATED  at  Winnipeg,  Manitoba.  | 

I  Uiis  eighth  day  of  December.  A.I.).  ■ 

!  1928. 

By  Order  of  the  Board.  I 

)  A.  r.  JEFFERYS.  1 

Secretary.  ; 


NOTICE  OF  DIVIDEND. 

Hinde  &  Dauch  Paper  Co. 

of  Canada,  Limited.  i 

NOTICE  OF  DIVIDEND.  | 

Notice  is  hereby  given  that  a  dlv-  | 


1)4  q  Jan.  2  Dec.  1 

q  Jan.  2  Dec.  15 

1^8  q  Jan.  2  Dec.  16 
IH  q  Jan.  1  Dec.  16 

IH  q  Jan.  2  Dec.  16 

Ifi  q  Jan.  2  Dec.  15 

26c  q  Jan.  2  Dec.  15 

.$1  q  Jan.  2  Dec.  14 

If'i  (|  Jan.  2  Dec.  14 


Sampling  from  the  dump  and  cars  Preference  stock.  —  The;^®Gd  for  the  three  months  ending: 

ot  thA  ivronprtv  made  in  nrenaratlon  Directors  liaa  declared  a  quarterly  j  Dec-  31st,  1928  ot  25c  per  share  has 

?or  d^lared  Ud  common! 

have  shown  a  very  good  grade  of  3i,  192S.  fock  of  thm  Company  payable  on. 

ore.  according  to  an  official  of  the  '*'•  Jiofiat,,  Jan.  -nd,  1929  to  shareholders  of  re-: 

Treasurer.  { cord  at  the  close  of  business  on  j 

; -  i  Dec.  15th,  1928.  j 

:oMPANY ,  By  order  of  the  Board.  j 


ore,  according  to  an  official  of  the  -lOFrAT,, 

company.  The  interesting  feature,  ■  — --—IgglgL 

he  states,  is  the  good  results  being  intek.yational  paper  »;ompany 


Int.  Utilities  A . 

Jan. 

15 

Dee.  27 

8Ttoc 

C.N.  Power  pref . 

7 

i?4  q 

Jan. 

16 

Dec.  31 

l?i 

Bell  Telephone . 

8 

2  q 

Jan. 

15 

Dec.  22 

3 

Quebec  Power . 

..  $2 

.  50c  q 

Jan. 

In 

Dec.  31 

.  50c 

Ogilvie  Flour . 

..  $8 

2  q 

Jan. 

2 

Dec.  20 

$.3 

Bulldin?  Products .  . . 

..  1.60 

40c.  q 

Jan. 

2 

Dec.  20 

.40c 

Do.,  pref . 

..  7 

IH  q 

Jan. 

2 

Dec.  20 

1**' 

.\sbesto8  pref . 

7 

IH  )| 

Jan. 

15 

Dec.  31 

1*4 

B.  A.  Oil . 

..  $1 

25o.  q 

Jan. 

2 

Dec.  15 

.25e 

Do.*  Bonus . 

. .  .23c 

Jan. 

2 

Dec.  15 

.25c 

Mackey  Cos . 

..  7 

O4  q 

Jan. 

t 

Dec.  21 

1*4 

Do.,  pref . 

..  4 

1  q 

Jan, 

1 

Dec,  21 

1 

Brewers  &  Distillen . 

. .  .40c 

lOc.  q 

Jan. 

16 

Dec.  28 

.10c 

Can.  Locomotive  pref . 

7 

I’d  q 

Jan. 

1 

Dec.  20 

..  •  6)o- 

1*8  q 

Jan. 

1 

Dec.  15 

Oil 

Do.,  pref . * . . . . 

.  .  « 

'• 

Dec. 

31 

Dec,  15 

6 

•\bltibi  P.  &  P.  pref . 

.  .  « 

1*4  q 

Jan. 

2 

Dec.  20 

1*4 

Shawinigan  W.  &  P . 

..  $2 

»>0c.  q 

Jan. 

10 

Dec.  81 

.50c 

Dominion  Stores . 

. .  $8 

.75c 

Jan. 

2 

Dec.  1.5 

.  7or 

Public  Utility  Invest . 

..  «2 

•oOc  q 

Jan. 

2 

Dec.  20 

.oOc  a) 

. .  7 

J*4  q 

Dec. 

at 

Dec.24 

7 

•Mberta  P.  Grain  ni'cf . 

.  .  7 

i?4  q 

Jan. 

2 

Dec.  15 

1*4 

.  •  7 

1*4  q 

Jan. 

2 

Dec.  17 

1*4 

Can.  Car  &  Fdry.  pref . 

7 

r?iq 

Jan. 

10 

Dec.  26 

154 

J.  S.  Mitchell  pref . 

. .  7 

m  q 

Jan. 

2 

Dec.  14 

Oi 

Int.  Paper,  tiref . 

. .  7 

1*4  q 

Jan. 

1.3 

Dec.  2t» 

7 

Goodyear  Tin?  pref . . 

. .  1 

154  q 

Jan. 

2 

t)ec.  K» 

1*4 

..  12 

1  M 

Dec. 

31 

Dec.  21 

12 

.oOr  q 

.Tan. 

15 

Dec.  31 

.  i.Oc 

Viau  Biscuit  pref. . 

. .  7 

1*4  q 

,Tan. 

2 

Dec.  22 

04' 

Montreal  Telegraph . 

2  (\ 

Jan. 

15 

Dec.  31 

2 

Diversified  Stand.  Secs . . 

. .  $1 

25c.  q 

Jan. 

2 

Dec.  15 

.25c  (a) 

.  .  H 

2  q 

Jan. 

2 

Dec.  15 

2 

2nd  Divers.  Stand.  Secs . 

. .  • 

1*4 

Jun. 

1.5 

Dec.  81 

1*.4 

(Vntrul  C'titmda  Loan . 

..  12 

3  fi 

.fan. 

2 

Dec.  15 

3 

..  6 

Jan. 

2 

Dee.  15 

6 

McKinnon  2nd  pref . 

7 

l»-4 

Jun. 

2 

Dee.  15 

I’ostai  Telegrapli  pref . 

. .  7 

L”)  ‘.1 

Jan. 

2 

Dec.  21 

1*4 

Kast ern  q’hcutrt’s  pref  . 

. P _ 

7 

3»2  S 

Jan. 

31 

Dec.  81 

3'y 

Hamilton  Cottons  prei . 

..  $2 

.oOC  i| 

Jan. 

2 

IVc.  15 

.  .‘)0C 

Tip  Top  Tailors  pref  . 

.  .  f 

1^4  q 

.Ian. 

2 

Dee.  15 

I  ''4' 

Service  Station  Equip.  A . 

..  1.00 

iOc.  i{ 

Jun. 

2 

1  )ec.  1 .) 

lOc 

Do..  Bonu.s  . 

.  .  40tf 

Jan. 

2 

De<*.  !•* 

tOc 

Do.,  B . 

. .  $l  60 

tOcq  Jan. 

2 

Dee.  15 

40c 

obtained  at  the  500-foot  level  in  the 
sulphides. 

I  Montreal  Tramways  Co. 


NOTICE  is  hereby  given  that  a  divi¬ 


dend  of  Two  Dollars  and  Fifty  Cents  of  record  at  the  close  of  business, 
I  ($2.50)  per  share  for  tbe  quarter  j  to'  bf  mailed.  Transfer 

lending  December  Slst,  1928,  has  j  books  win  ^not^ciose. 

■  been  declared  upon  the  paid-in  Capl-  vice-iYesment*^&’Treasurer. 

tal  Stock  of  the  Company,  to  Share- ,  : - -  '■  " 

,  holders  of  record  on  P'riday  the  4th  z  OMFY  IIFW  I  IMITPH 
;  day  of  January,  1929,  at  4  o’clock  p.m. ;  TiUlitl  ULff^  LllflllCU 

;  and  payable  on  Tuesday,  the  1 5tli  day ;  Divi^'^Fl^irTlCE.  ' 

I  of  Jcinuarj,  19-o-  Notice  Is  hereby  given  that  a  quar- 

'  n  .4  «  41.  -O  J  ’  dividend  of  .81.75  per  share  has 

Bj  order  of  tne  Board,  ’  been  declared  un  the  Cla-Sij  “A’*  Cumu- 


New  York,  December  5th,  1928.  •  '  T  H  T4LOYD 

The  Board  of  Directors  have  declar- 1  .  .  ■  ’ 

ed  a  regular  quarterly  dividend  nt  Jieasuier. 

one  and  three-quarters  per  cent  ’  14th,  1928. 

(1%%)  on  the  Cumulative  7%  Prefer-!  -  - _ : _  -  ' 

ST  JOHN  POWER 

one-half  (1H%)  per  cent,  on  the  Cu- 1  *4*11111  Ul  tlVfllll  1  W  Ii 

and  paper  C0.11PANY, 

payable  January  13,  1929.  to  holders  3  m  u  \  vviistratii, 


DIVIDEND  NOTICE. 


TJnlted  Fuel  Invest,  pref . 

\  Canada  Ciynsum .  5'* 

[  Mt.  Royil  Hotel  pref  .  5 

I  Toronto  General  Trusts . 

Tamblyu  pref ...  ^ .  J 

I  Toronto  Mortgafte  Co . . . . . .  ^ - 

r’onsumers  Gas . 

Simpsons  pref  . . . 

Riverside  Silk  A  .  . 

Shredded  Wheat .  $’i 

*  lO^year  Tire .  .  Sf' 

National  Trubt . 12 

Do.,  Bonus .  t 

Ontario  I^oan  &  iJebenlurcs .  12 

t  'anada  Bread  A.  p^'ef  . .  7 

Do.,  B.  pref . 7 

Hunts  Ltd . . . 

Do.,  pref. .  . Y 

Barcelona  pref . 7 

Fanny  Farmer .  *1 

Do.,  pref . 3.40 

Nat.  Grocers  pref .  ^ 

Duluth  Superior  pref .  $4 

T.4aur8  Secord  pref .  7 

Can.  Canners  1st  pref .  6 

Do..  2nd  pref .  60c 

J.  E.  Bissell  St  Co.,  pref .  7 

TVaymore  Cafe .  ^Oc 

Do.,  pref .  7 

Bolt  Renfrew .  3 

Do,,  pref .  7 

Montreal  L.  H.  &  P .  2.4( 

i  Unlt^  Securities  pref .  6 

Montreal  Finance  Corp .  4 

Tookes  pref . .  7 


1’  j  q  Jan.  ii  Ucc.  15 

.Tocq  .Tan.  'Z  15  ,75r 

I’?  q  .Tan.  2  Dec.  \'t  P 

p4  q  Jan.  Z  Dec.  1* 

.1  q  .Ian.  Z  Dee.  l.'i  :i 

t‘'’n  q  Jun.  2  Dec.  P 

3  q  Jan.  Z  Dec.  1.'  :• 

2  Dec.  ir>  2' 

J  S  Jan.  2  Dec.  i;>  :» 

oOo.  .Tan.  2  Pec.  1.*)  r»0c 

T5c.  q  Dec.  31  Dec.  21  3 

1.25  q  Jan.  2  fTec.  15  1  25 

3  q  Jan.  2  Dec.  21  3 

Jan.  2  Dec.  21  1 

il  q  .Tan.  2  Dec.  1.5  :i 

l*i  Jan.  2  Dec.  15  I?, 

1^4  q  Jan.  2  Dec.  15  P, 

25c.  q  Jail.  2  Dec.  17  25t' 

1®4  q  Jan.  2  Dec.  17  P 

P.4  q  Dec.  31  Dec.  18  7 

Znc.q  Dec.  31  Dec.  15  $1 

60c.  q  Dec.  31  DeCx  15  2.40 

2  q  Jan.  2  Dt^^.5  2 


PATRICK  DUBEE, 

Secretary-Treasurer,  j 
Wetliiesdaj',  Dec.  19th.  1928. 

The  Coflsolidiiteil  Mining  I  Imeltinj  Co.  ! 
of  Gaoidn,  Limited 

DIVIDEND  NO.  19. 

I  NOTICE  IS  HEUF,CY  GIVE.N  that  .t 
'Dividend  of  h’ive  f>i-  Cent.  (6ei,)  on 
'  the  paid-up  Capital  Stock  of  the  Com-  [ 
!  pany  for  the  .six  months  ending] 

'  December  Slst,  1928.  with  a  bonu.s  ot 
:  Five  Itollar.-)  t$5.90)  per  share,  has 
I  thi.s  day  been  declared,  payable  on 
the  15th  January,  1929.  to  sh'arehold- j 
'  ers  of  record  at  the  close  bf  b)i.stnes8  I 
,  on  the  31.st  daj’  of  Dcccinbei',  192S.  ' 

i  By  Order  of  the  Board. 

;  J.  E.  KILEY.  j 

)  Secretary.  I 

!  Montreal.  December  19th,  1928.  , 


0\\  E.\  SHEPHERD,  |  Notice  is  hereby  given  that  a  quar- 

Vice-l'resident  &  Treasurer.  '  teily  dividend  of  ha.s  been  de- 

_  i  el. .red  nil  the  Seven  Per  t'ent.  Cumii- 
_  ■  ,  —  I  lative  Preferred  .Stock  of  Itie  Lake  St. 

L  IiIJlV  nPUL/  I  IIAITCn  '  Jolin  Power  and  Paper  Company,  Dini- 
llUllLI  ULff.  LllflllCU  ’  payable  the  1st  day  of  January. 

j  1929,  to  .shareholders  of  record  at  tin 
_  •  '  *  close  of  bii.siness  the  15th  day  of  Dc- 

UIVIDEND  NOTICE.  1  cember.  1928. 

Notice  Is  hereby  given  that  a  quar-  '  Dy  Order  of  the  Board, 
terly  dividend  of  .11.75  per  share  has  I  THOS.  .A  GAS.S. 

hecii  declared  on  the  Cla.ss  "A"  Cuniu-  Secretary, 

lative  Redeemable  Preference  shares  I 

of  Honey  Dew,  Limited,  payable  on  i  - -  - -  --  -  - - 

the  2nd  day  of  .January,  1929.  to !  TID  TAD  TAIIADC  I  IMITCn 


TME  TORONTO  GENERAL 
TRUSTS  CORPORATION 


nmnicND  no.  mo. 

Nvitk,!-;  In  hi'reDy  given  iJiPt  a 
tii’ IflcmJ  t'f  threa  pF^r  cent. 
ba*^  Jieoii  drrlarf.’d  upon  the  pald- 
up  rapltal  ntork  of  thta  Corpor 
a  Mon  for  tluj  quarter  omllnK  TTd 
Ffn.l-tT  31&f,  1328,  being  at  the 
rnta  of 

Twe  \e  Per  Cenf.  Per  .iniiuni 
auJ  that  the  sanio  bo  pa>- 

at>le  on  and  after  WednPBday,  tlio 
socund  day  of  January,  1029.  Thu 
Trnasfcr  IfooUs  of  the  Corpor- 
ntion  ^\lll  b«;  closed  from  Mou- 
dHj.  thn  nth  <lay  of  I>ecembur, 
unti!  Monday,  tho  3l«t  day  of 
Dur^'iiibnr.  Iioth  dnloa  Inclusive. 

Tty  order  of  tho  Board  of  Dl- 
r“etor3.  \y.  WATSON, 

Ctenoral  Manaffui. 
Toronto,  Dorrmlirr  4th,  lh2N. 


Second 

Diversified  Standard 
Securities,  Limited 

An  Itirestmcnt  Trust 
PREFERRED  DIVIDEND  No.  7 
^JOTICK  is  hereby  given  that  a  dividend 
ofoneandthree*quarterapercent 
on  the  fully  paid  up  Preference  Shares,  for 
the  quarter  ending  December  31.  1928,  and 
being  at  the  rate  of  seven  per  cent  (7%)  per 
annum  for  the  time  so  paid'Up,  for  the 
current  quarter  has  been  declar^  payable 
January  15.  1929  to  shareholders  of  record. 
December  31, 1928. 

By  order  of  the  Board. 

A.  G.  TIERNEY. 

Secretary. 

Montreal,  December  13, 1928. 


Diversified  Standard 
Securities,  Limited 

An  Investment  Trust 
COMMON  DIVIDEND  No.  I 
■^■OTICE  is  hereby  given  that  a 
r.  V  dividend  of  twenty-five  (25c.) 
cents  per  share  on  the  fully  paid-up 
Common  Stock,  has  been  declared 
payable  January  2,  1929,  to  share¬ 
holders  of  record,  December  15, 
1928. 

By  order  of  the  Board, 

A.  G.  TIERNEY, 

Secretary. 

Montreal,  Dec.  13,  1928. 


Diversified  Standard 
Securities,  Limited 

An  Investment  Trust 

PREFERRED  DIVIDEND  No.  e 

■^TOTICE  is  hereby  given  that  a 
■L  V  dividend  of  two  per  cent.  (2^c) 
on  the  fully  paid-up  Preference 
Shares,  for  the  quarter  ending  Dec¬ 
ember  31st,  and  being  at  the  rate  of 
eight  per  cent.  (8^c)  per  annum,  for 
the  time  so  paid-up,  for  the  current 
quarter,  has  been  declared  payable 
January  2,  1929,  to  shareholders  ot 
record,  Decemb^  15, 1928. 

By  order  of  the  Board, 

A.  G.  TIERNEY', 

Secretary. 

Montreal,  Dec.  13th.  1928. 


BRITISH  COLUMBIA  POWER 
CORPORATION.  LIMITED 

DIVIDEND  No.  2 

^OTICL  if*  hereby  given  that  a  dividend 
of  50c  j)or  Share  on  Class  '  A"  Shares  has 
ooen  declared  for  the  period  ending  Hist 
December.  1928.  to  Shareholders  of  record  u.s 
at.  (  hat  date,  and  that  the  same  will  bo  pay> 
alie  by  the  Montreal  Trust  Cumuauy  at  its 
ofbee  in  Montreal,  on  January  16tn.  1929. 

I.Ty  Drdcr  of  (he  Board. 

^  ERNEST  ROGERS. 
Vancouver.  B.C..  Secretary 

December  i7th,  1928. 


DIVIDEND  NOTICE 

Diversified  Investment 
Trust,  Limited 


ine  Royal  BanK  ofuanada 


A.NNUAL  .MEETING 

rHK  Annual  General  Meeting  ot 
the  Shareholders  of  the  Bank 
will  be  held  at,  the  Head  Office,  360 
St.  Jamc.s  Stteet  West,  In  the  City  of 
.Montreal,  on  Thur.sday,  the  10th  day 
of  January,  1929.  .at  11  o’clock  a.m. 

.C.  E.  .NEILL., 

General  Manager. 
Montreal.  December  1,  1928. 


/fSfiltrri: — rr — 

iMi;i.TOi  JBomtnton 

ttTexttleCo. 

iLimilrh 

.VofiVc  of  Dividend 

A  DIVIDEND  of  One  Dollar  and  | 
Twenty-Five  Cents  ($1.25t  per 
5hnre  been  declared  on  the  COM¬ 
MON  STOCK  of  Dominion  Textile 
Company,  Liniiterl.  for  the  quarter 
ending  T5err*mbcr  Jlst,  payable  Tanuarv 
2nd,  1929,  to  sharehcldcra  of  record 
December  LStb,  1928 
By  order  of  the  Board. 

JAS.  H.  WEBB, 

Secretary-Treasurer. 

'  ^''j'litrenl.  November  21sf,  1928. 


IDomtnion 
textile  Co. 

Ltmiich 


Notice  of  Dividettti 

A  DIVIDEND  of  One  and  Thre-- 
Ouarter  per  cent  )FjG)  on  the 
PREFERRED  STOCK  of  Dominion 
Textile  Comp.any,  Limited,  has  been 
declared  for  the  quarter  ending  Decem¬ 
ber  31»t,  1928,  payable  January  15th, 
1929.  to  ahareholders  of  record  Decern 
ber  3l8t,  1928. 

By  order  of  the  Board. 

JAS.  H.  WEBB, 

Secret  ary.Treasuier. 
Montreal,  November  21»t,  1928. 


I  mVIUHND  NOTICE. 

I  SERVICE  STATION  EQUIPMENT 
I  COMPANY,  LIMITED 

I 

ClasM  “A”  Sbnrra. 

i  Notice  fs  hereby  given  thaA  the 
I  quarterly  dividend  of  4nc  per  Share 
I  cn  Cla.ss  "A"  Shares,  and  In  addition 
1  an  extra  dividend  of  ■U'o  per  Shar)). 

has  been  declared,  payable  on  Janu- 
I  ary  "nd.  1929.  to  ShareholUer.s  of  ree- 
I  ord  at  the  clo.-io  of  business  December 
I  15tli,  1928. 

CliiHH  “H’’  Shares 

j  Notice  i.s  also  given  that  a  dividend 
'  of  40c  per  Share  on  Cl.as.s  "B"  Share.i 
!  has  been  declared  payiihle  January 
j  2nd.  1929,  to  Shareholders  of  record 
j  at  the  olosi-  of  business  liecenibi  i 
,  15th,  1928. 

i  By  order  of  tho  Hoard. 

!  K.  .T.  .M.VVD.. 

.\s.st.  Seen  tary. 

The  Beir  i  elephone  Company 
of  Canada 

I  NOTIfE  OF  OniDEM). 

i ' 

'  A  Dividend  of  two  per  cent.  (2')c) 
has  beer  declared  payable  on  the 
.  Lath  Jaiiii.ii-y.  19i2y,  to  shareholders 

I  ■  of  record  at  the  close  of  business  ou 

I I  the  22nd  December,  1028. 

'  W.  H.  BLACIx. 

I  Secretary-Treasurer, 

j  Montreal,  2Sth  November,  1928. 

!  Eastern  Theatres,  Limited 

I  DIVIIJK.VU  NOTICi;. 

Notice  is  tiereby  given  that  ,a 
!  dividend  of  three  and  one-half  per 
1  cent.  (S’i'Tc)  on  tlie  Preference 
j  shares  of  the  Company  for  the  six 
I  months  ending  December  .list.  1928. 

has  been  declared,  payable  on  the 
!  31st  da.v  of  .lanuary.  1929.  to  share- 
iiolders  of  I'eeord  on  the  31st  da.v 
I  of  December,  1928. 

l!y  order  of  the  Hoaid. 

.N.  L.  .VATll.W.'i'ON. 

■Managing  Director. 
Dated  at  Toronto  tliis  14th  day 
i  of  December,  1928. 


shareholders  of  record  the  22nd  day 
of  Deoember.  1928. 


iTIP  TOP  TAILORS  LIMITED 


By  Order  of  tbe  Board. 

Bliic  C.  L1NDS.4.Y.  -NOTirF  IS  HEREBY  GIVEN  that^  Ljy 

Secretary.  •  a  dividend  of  on  the  7^e  <’u-) 

—  imilalive  Sinking  T'hind  Redeemable 
_  .  I  *1  M'onvertililc  Preferred  .Shitres  of  IheiToront 

anadian  Indll^tnai  Alrnlini  f  w‘i>pany  for  th.  unarur  cudiiig : 

auauiail  IllUUdUiai  /lltUllUl  December  31.  1928.  has  been  dertar-  - 

COMF.IA'Y,  LIMITED.  j  ed  payiiblc  on  and  after  January  t. !  MAN 

-  j  1929,  fo  shareholders  of  record  at  | 

IHVinFVTl  WOTirp  llio  close  of  iuisiuess  on  D cember  ^ 

unUJEAD  AUlltE.  I  __  The  transfer  books  vill;  , 

Notice  is  hereby  given  that  a  divl-  not  be  closed.  !  aivid. 


Canadian  Industrial  Alcohol 

COMP.IM’,  LLMITED. 
DIV1DE5D  JfOTICF. 


biy  of  Do-  Notice  is  hereby  given  that  a  Divi¬ 
dend  of  three  and  one-half  per  cent. 
(3ViG>  for  the  half  year  ending  the 
.  .  ,  31st  day  of  December.  1928,  being  at 

GA;s.'->.  the  rate  of  seven  per  cent.  (7%)  per 

.''ccretary.  annum.  Ims  been  declared  on  the  J're- 
_______  ferenco  Stock  of  the  Trust. 

tmmttwtnwA  above  dividend  i.s  payable  on 

IMl Tb II  .  ^b'l  after  the  second  day  of  January. 
IlflllLil/!  1929,  to  Shareholders  of  record  at  the 
!  close  of  business  on  the  15th  day  of 
i  December.  1928. 

'  Dy  “rder  of  the  Board. 

'  T'e  <’u-)  j;;  MDW.SON, 

‘decniable  Secretary, 

es  of  Hie;  Toronto,  Dec.  5th.  1928. 


MANSFIELD  THEATRE  CO., 

LIMITl  D 

Bit  lUlkND  NOTICB 

Notice  is  hereby  given  that,  a 


IQUEBEC  POWER  COMPANY 

NOTICB  OF  KKIHl.MI’TION 
.  T«  the  IiolUer.s  .if  tlie  tierlcs  ‘'A'* 
Thirty  Veiip  Six  I'er  t  ent.  First 
I  Mortgage  Sinking  Fanil  itolil  Bonds 
I  and  Kegisteerd  Ilehentnre  .Stock  of 
i  tlaehee  I*o.ver  C'unipnii.v. 

NOTK’K  IS  HKKKJtV  GIVE.V  that 
pur.suunt  to  the  terms  of  tho  Trust 
I  Deeil  of  Ilypotlie.-,  Moiiguge  and 
,  Pledge  from  iju'  li.e  I'ou-er  foiiipan.v 
I  to  National  Trust  i '"iiiiiaii:' .  I.tmitcil. 
Trustee,  dated  tictulier  25)  li,  192.3,  and 
Suppienirrit;i  1  'I'rust  De..i|  .luted  De- 
,  cemlier  21st,  1923,  becui  ing  tlie  above 
mentioned  Bonds  and  U'  gistered  llc- 
'  I  enture  Stoeli,  <,'uelic)‘  I'"\vi?r  Gom- 
'  pany  will  redeem  all  of  its  outstand- 
I  ing  Series  "A"  ’I'liirt.'  Vi;ir  Six  Pei' 
!  Cent.  Fir.sl  Mortgage  .Sinking  Fund 


f’'b,’.stnes;i‘*,‘'”‘l  thtrfy.eight  cents  (38c)  per  DATED  at  Toronto,  Ontario,  Ibis  i 
‘  declared  on  tbe  Vot-  j,3th  day  of  December.  1928.  i 


dividend  of  Tiiroq  and  One-half  p’-r  1 1  Gold  Bund.s  ami  1‘^h'^ntur 


I  Dominion  Engineering  Works, 

I  LIMITED. 


Russell  Motor  Car .  . 

Do.,  Bonus . 

Do.,  pref . 

rhas.  Gurd.  orof . ,  i 
Montreal  Trans,  . . . 
Can.  Cottons . 


Acnow  SurpoBs  Shoes. . . 


$4 

$1  q 

Jan. 

2 

Dec.  I4 

$1 

4 

7 

1*1 

Dec. 

31 

Dec.  15 

7 

7 

6 

I'i  q 

Jan. 

2 

Dec.  15 

1)4' 

6 

60c 

1.5c.  q 

Jan. 

2 

Dec.  15 

.15c 

60 

7 

1?'4  q 

Jan. 

42 

Dec.  15 

Oifa) 

«0c 

.12><cq 

1  Jan. 

1 

Dec.  15 

12t^c 

12  He 

7 

IH 

Jan. 

1 

Dec.  15 

nd 

7 

3 

‘d  q 

Jan. 

2 

Dec.  23 

’d 

ih 

7 

1?4  q 

Jan. 

2 

Dec.  23 

7 

2.40 

COc.  q 

Jan. 

1)1 

Dec.  31 

.60c 

$2.10 

6 

iH  q 

Jan. 

2 

Dec,  21 

ns 

6 

4 

2  s 

Jan. 

2 

Dec.  15 

2 

4 

7 

m  q 

Jan. 

15 

Dec.  31 

m 

7 

4 

1  q 

Jan. 

15 

Dec.  31 

1 

4 

7 

i»<f  a 

Jan. 

1.6 

Dec.  31 

tH. 

7 

$3 

75c.  q 

Jan. 

1 

Dec.  20 

.76c 

$3 

7 

W  q 

Jan. 

1 

Dec.  20 

m 

7 

7 

3H  S 

Jan. 

2 

Dec.l7 

3H 

7 

$6 

$1,50 

Jan. 

2 

Dec.  21 

1.50 

.50c 

. 

Jan. 

2 

Dec.  21 

.50c 

.56c 

8 

2  q 

Jan. 

15 

Dec.  20 

2 

8 

?>h. 

1 

Dec  31 

2 

6 

1 

Feb. 

1 

Dec.  31 

1 

7 

l?»  q 

Feb. 

1 

Dec.  31 

7 

7 

1?4  q 

Jan. 

2 

Dec.  15 

1*4 

7 

10 

2)5  q 

Jan. 

15 

Jan.  4 

24 

10 

6 

US  q 

Jan. 

4 

Dec.  22 

L’S 

6 

8 

2  q 

Jan. 

4 

Dec.  22 

2 

8 

7 

i?4  q 

Jan. 

2 

Dec.  15 

Hi  (  a) 

7 

1*  4'  q 

Jan. 

2 

Dec,  16 

Hi 

7 

$1.60 

37?^c.q  Jan. 

2 

Dec.  15  37)<c  (a) 

8 

Ita  q 

Jan. 

21 

Jan.  10 

Lii 

7 

1*4  q 

Jan. 

2 

Dec.  27 

1?4 

1.50 

ome  q 

Jan. 

16 

Dec.  81 

.374c 

.37  Ho. 

2 

.60c  q 

Jan. 

2 

Dec.  16 

,60c 

$1 

9 

.75c  q 

Jan. 

16 

Dec.  81 

.76c 

2  60 

60c 

Jan. 

15 

Dec.  31 

.60c 

,  Notice  is  hereby  given  that  a  DlvL  -,o.-re.j.r.r 

I  dend  of  Seventy-five  Cents  (.75c)  per  j  oecretary.  ,  is  hereby  given  that  quar- 

Share  for  the  Quarter  ending  31st;  BOJfCS  NOTICE.  dividend  of  one  and  three- 

December,  1928,  ;ind  a  Bonus  of  Fifty  |  *1  .  x,  %  i  ^^^^Lers  per  cent,  on  tne  Preferred 

CftiLs  <  50c)  ner  Share  for  the  FYscal  i  Notice  is  hereuy  given  that  a  bonus  |  Stock  was  declared  payable  January 
YearSna  31 J  December  192^^^  <25c)  per  share  ,  j,  1929.  to  shareholders  of  record 

iL“'  b“t'“  De«mb.r  20.  1928. 

Value  Shares  of  this  Company  and  Voting  Capital  Stock  of  this  gy  order  of  the  Board. 

ordered  to  be  paid  on  the  15th  Janu- 1  ^  '• 

ary,  1929,  to  Shareholders  of  record  to  shareholders  of  ^cord  at  the  Secretary, 

at  the  close  of  business  on  the  31st  business  on  31st  December.  Kingston.  Ont. 

December,  1928.  December  10,  1928. 

By  order  of  the  Board.  By  Order  of  the  Board,  .  "■  — 

F,  W.  EVENS.  J.  GIBSON  LAWRENCE.  T  s 

Montreal,  P.Q.  Secretary.  Secretary.  3l0ntr6Hl  Lfgllt,  If CSt  & 

18th  December,  1928.  .i.i  .  Pnm’PP  f^nnUnlidiifril 


,  ing  and  Non- Voting  Capital  Stock  of 
j'lhis  Company  for  the  quarter  ending 
i  31st  December,  1928,  payable  15th 
I  January,  1929,  fo  shareholders  of  re- 
i  cord  at  the  dose  of  business  on  31st 
I  December,  1928. 

;  By  Order  of  the  Board.  I 

I  J.  Gres  ON  LAWRENCE,  i 

i  Secretary.  I 


H.  r.  MACKECH.NTE,  | 
Treasurer. ! 


CANADIAN  LOCOMOTIYE 

COMPANY,  LIMITED. 
Ikividend  No.  6S. 


f-nt.  on  tho  Preforem-o 

Sh.'Lros  of  tho  Gompany  for  tho  .-ilx 
months  omling  December  3l9l. 
1928.  lias  been  rieclarod  payable  on 
tho  .3lRt  day  of  Jamiary,  1929.  to 
shareholders  of  record  on  the  31st 
day  of  December.1928. 

By  Order  of  the  Board. 

THOS.  J.  BRAGG. 


I  Stock  (  .vhlnh  .loold.  a'  C'.Tding  Ic 
I  their  terms,  nialui  e  .lod  bi  <-ome  pa.v- 
I  able  on  Ootohei  j.;t,  19.''3)  lui  tiie  fir.st 
'day  of  Apiil,  1929,  ,it  one  hundred 
;  and  eeven  and  unc-lialf  per  cent. 
■  (107*/s''c)  of  the  pnnclpul  amouni 
I  thereof,  together  with  accr'aod  inter 
1  est  on  such  principal  amount  to  the 
said  first  day  of  jVpj'il,  1929. 


1928.  December  10.  1928.  i  a  total  of  'nfty  'cents'  (^’oc)  has  °"i‘''eVse"su‘ch"  Bonds  and  Stock  are 

By  Order  of  the  Board,  i  been  declared  on  the  No  Par  Value  ^ot  so  presented  for  redemption  on 

■  T  cTnocixT  T  AT»rTjt7ix-/--i7.  !  StOCk  of  the  Company  for  the  fourth  the  first  day  of  April.  1929,  all  In- 

J.  GIBSON  LAWRENCE,  ■EfniltrPIll  Up-ht  a-  i  quarter  of  1928  on  the  paid-up  capl-  terest  on  said  Bonds  and  .‘itock  will 

Secretary.  AifgllL,  nLal)  A.  ,  ,  ,  ,  ,,  r-nmr.-m.r  'ru,.i  cease  from  and  after  the  said  date. 

^  Pma-or  r’nnMfxIiH'iFoH  '  of  the  Company.  The  above  di-  datkd  at  the  city  of  <)ueboc,  this 
- - - s  rOYYCr  ^UllSUllUailU  vidend  is  payable  January  2nd,  1929.  1st  day  (f  Deeemiier.  I92s. 

r<AlVAniAlV  -  j  to  Shareholders  of  record  at  the  ’ 

C.\NAD^N  TONS,  5qjIj  Dividend  i  close  of  business  on  the  14th  day  of  j  tSgd.)  J.VMLS  AMLSO^N^^^^ 


December  10,  1928. 


lUlIVt  Secretary.  |i  The  .sair]  Bonds  u  ill  ho  .so  redeemed 

m  .  Dated  at  Toronto  this  14th  day  '  at  the  principal  office  of  The  Boyni 

ot  December,  1928.  Bank  ot  Canada  in  the  Cities  of  Mont 

;  real  or  Toronto,  Canada,  or  at  the 
I  :  principal  office  of  the  Hank  of  the 

.  vnmwnr-  —  Manhattan  Company  in  tho  City  of 

that  quar-'  DIlLDEND  NOTICE.  !  New  York,  in  the  Borough  of  Man 

nd  three  i  n  .  •  x  •  .  '  hattan.  State  of  New  York,  and  bond- 

Preferred  The  British  American  i  holders  are  required  to  present  their 
1  reierrea  ^•i  ■  Bonds  with  all  unmaturod  cciiiponss 

0  January  !  \Jll  ia^OlTipany}  •  pertaining  thereto  for  redemption  at 

of  record  LLMITED  *  one  of  the  said  offices  on  the  said 

- -  The  said  Stock  will  be  so  redeemed 

.NOTICE  is  hereby  given  that  a  at  the  principal  office  of  The  Royal 
iLY  ;  '  dividend  of  Twentv.five  CentB  {  !)i;cl  Bank  of  Canada  in  London.  England. 

lUi’  .  ,  Qiviaena  or  iweniy-nve  cents  (.26C)  holders  of  the  .said  stock  are  re- 

Secretary.  !  per  share,  plus  a  bonus  of  Twenty-  quired  to  present  their  Stock  Certifi- 
1  five  Cents  (.25c)  per  share,  making  cates  for  redemption  at  the  said  office 


Can  Wirebound  Boxe* .  $1.60  87?^c.qJan.  2  Dec.  15  37J^c  (i 

Abitlbl  P.  &  P.  pref .  0  Fii  q  Jan.  21  Jan.  10  It, 

Woodi  Mfg .  7  1*4  q  Jan.  2  Dec.  27  1?4 

Canada  Foundries  A  Forgings  A . . .  1.60  37t,c  q  Jan.  16  Dec.  81  .37  (ic 

Sarnia  Bridge  "A" .  2  .50c  q  Jan.  2  Dee.  16  ,60c 

Dom.  Engineering .  8  .75c  q  Jan.  1.5  Dec.  81  .76e 

Do.,  Bonus .  60c  ....  Jan.  16  Dec.  81  .60c 

Hayes  Wheels .  7  l«i  q  Jan.  2  Dec.  20  IH 

Union  Trust .  7  1*4  q  Jan.  2  Dec.  21  IA4 

Can.  Ind.  Alcohol .  1.62  38c.  q  Jan.  16  Dec.  31  .38c  ! 

Do.,  Bonus .  26c  Jan.  15  Dec.  31  .26c 

Cockahutt  Plow . $1 .60  .37Mlc.  q  Feb.  1  Jan.  16  .76c 

;  Steel  of  Canada .  $2  60c.  q  Feb.  1  Jan.  19  .60e  (d) 

Do.Vextra . Feb.  1  Jan.  19  18li 

Do.,  pref .  S2  50c.  q  Feb.  1  Jan.  19  .60c(d1 

.  "(a)  on  new  stock.  (x)  dividend  covera  last  2  quarteri  of  1928. 

la)  Initial  dividend.  (b)  Increased  from  $1.20  per  annum. 

(*)  1ft  dividend  of  1929.  tfl  Initial  dividend  on  Dew  stock. 


THE  STOBIE  SILK 
SHOPS  LIMITED 


Notice  is  hereby  given  that  a  divi¬ 
dend  of  three  and  one-half  per 


LIGHTED 


December,  1928.  Transfer  Books 


Referring  te 


foregoing  Nolle 


■ -  I  Notice  is  horchy  given  that  a  Divi-  .  i 

Notice  Is  hereby  given  that  a  Quar- j  dend  of  Sixty  Cents  per  sliarc  (being!  of  December,  both  days  inclu- | 

terly  Dividend  of  One  and  a  Half  per  at  tne  rate  of  Two  Dollars  and  Forty  j  slvo.  I 


will  be  closed  from  the  IStll  to  the  I  of  Redemption,  holders  of  the  said 


cent.  (1(4<7«)  has  been  declared  on  the  Cents  per  annum)  on  the  no-par-value 
Preference  Shpres  of  this  Company,  !  Common  Share.s  of  tlie  Company  lu-es- 


Bonds  may  .surrender  the  .same  at  any 
of  the  offices  where  sueh  Bonds  are 
payable  us  aforementioned,  and  hold- 


ot  the  Company  has  been  declared 
pjiyable  January  2nd,  1929,  to 
shareholders  of  record  at  the  close 
of  busirpcss  on  tho  22nd  day  of 
December,  1928. 

By  Order  of  the  Board, 

ARTHUR  WILLIAMS, 

Secretary. 


on  the  Common  Shares  of  this  Com-  isters.  i  Ontario,  on  or  after  January  2nd, 

pany,  payable  the  4th  day  of  Janu-  Dividend  cheques  will  be  mailed  to  1  1929. 

ary,  1929,  to  Shareholders  of  record  regi.stcred  shareholders  January  31st.  Rv  Order  of  the  Board 
the  22nd  December,  1928.  1929.  ! 

By  Order  of  the  Board.  By  Order  of  the  Board,  i  ‘  ‘  g  ’  . 

HUGH  M.  WATSON.  C.  S.  BAGG,  !  Becreiary. 

Secretory.  Secretary-Treasurer.  Dated  at  Toronto,  December  J3tb, 

Montreal,  19tb  December,  192$.  !  Montreal,  December  17tb,  1938.  I  .  1928. 


.j.iare  W’arrant  Holders  will  pre-  ns  of  the  .said  stock  m.ay  .surrender 
sent  Coupons  Serial  No.  8  to  tht  their  stock  Co.rtifioate.s  at  the  office 
Royal  Bank  of  Canada,  68  MTUlam 

Street,  New  York  Citj,  or  to  the  January  1st,  19 JO.  unfl  prior  to  tlio 

Royal  Bank  of  Canada,  Toronto,  ciaio  fixed  for  r^jdoniption,  and  upon 

Ontario,  on  or  attar  Jonnary  2nd,  pr”.  ot  rt 

1929.  hundred  and  seven  and  one-half  per 

By  Order  of  the  Board.  cent.  with  interest  accrued 

P  W  RINNS  on  such  Bond.s  or  Stock  to  tho  date 

Secretorv  o' *'>f><‘ndcr  thereof. 
oeciciDiy.  qukBEC  POWER  COMPANY. 
Dated  at  Toronto,  December  13th,  (Sgd.)  james  wilsdn. 

.  1928.  Secretary. 
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Our  Market  Review  of  British  Columbia 
is  read  throughout  Canada.  We  are  told  it 
is  interesting.  Send  for  copy. 


w. 


F.  IRWIN  CO.  LIMITED 

Members.  VancooTer  Stock  K:xchanKr 

Mucaular«  MroIIs,  3Iait],and  Building, 


IJougluN  420*421 


125  Homo  Street,  Vaucuuter,  B.C. 


BRITISH  COLUMBIA  MINES  AND  INDUSTRIES 


X.  LUMBERMEN 
BID  FOR  TRADE 
WITH  AUSTRALIA 


!  let  bearing  the  title  "Vancouver  In-  1 
j  vltes  You."  It  is  composed  largely  j 
of  admirably  printed  pictures  of  the 


WAGHORN,  GWYNN  &  CO.  LIMITED 


ESTABLISHED  OVER  20  YEARS 


GOVERNMENT,  MUNICIPAL 
AND  INDUSTRIAL  BONDS 


525  Seymour  Street 


VANCOUVER 


Claim  Federal  Subsidy  Would 
Benefit  Treasury  At 
Ottawa 


ASK  $10,000  A  CARGO 


Look  For  Business  of  $7,000,000 
a  Year  —  Cut  Into  Australian 
Imports  From  U.  S.  and  Baltic 
States. 


WOLVERTON  &  CO.  Limited 


Members  Vnneoiiver  >toek  lOxebnnae  tor  IS  Yenrs. 


Our  Market  1-etter  Ser>lee  eovcrlnB  Drltlah  Columbia  Is  nppre- 
i-iatcil  by  hundreds  of  cuKtomera  In  every  province  of  the  Uominlon. 


3rd  Floor  Vancouver  Stock  Exchange  Building, 

553  Granville  Street, 

VANCOUVER  -  -  -  BRITISH  COLUMBIA. 


British  Columbia  Bonds  British  Columbia  Industrials 
British  Columbia  Mines 


R.  r.  C1..\RK  &  CO.  (Vancouver)  LIMITED 

1.>VKSTMK>T  BAXHEKS. 

H2:i  Hu^tinK!^  St.  West. . Vuncouver,  B.t. 


Mriiili<-rs: — Vnneoiiscr,  Victoria.  CBlBary,  Winnipec  and  Senttle  Stork 
i:\rhiini(esi  Spokane  Standard |  ^aneouier  Crulii;  A  nneouver 
Ileal  ICstatr,  etc. 


British  Columbia  Mines 


James  and  Wood  Limited 

Members 

T.4>C0UTER  STOCK  EXCH.LN'GE. 

VANCOUVER,  B.C. 


574  Seymour  St. 


VoncouTer  Burcap  The  FtBpiielal  Tlmee 

Vancouver.  —  The  Ottawa  treasury 
stands  to  gain  heavily  If  the  British 
Columbia  lumber  industry  with 
Australia  is  subsidized  by  the  feder¬ 
al  government.  Such  is  the  conten¬ 
tion  of  the  lumber  interests  and  they 
I  intend  to  keep  their  campaign  for 
j  subsidies  a  live  issue  from  now  until 
I  the  House  of  Commons  assembles. 

!  "The  point  is  simply  this",  said  a 
I  leading  lumberman  to  The  Financial 
I  Times.  "If  we  get  the  subsidy  which 
!  wo  ask  for,  which  is  about  $10,000 
;  a  cargo,  it  .means  that  we  will  in- 
:  crease  our  trade  with  Australia 
,  enormously.  We  c.\i>cct  to  be  able 
to  cut  down  the  percentage  of  export 
trade  now  being  handled  by  the  Un¬ 
ited  States  and  the  Baltic  provinces 
i  in  Australia  and  brln 
I  to  the  ejstcnt  of  about  $7,000,000  a 
!  year.  The  increased  income  tax  and 
royalties  on  timber  with  such  <an  ex- 
I  tension  of  business  would  bo  con- 
j  siderable  and  would  exceed  by  a 
substantial  margin  tho  amount  of 
I  subsidy  we  are  seeking." 

The  lumbermen  arc  asking  for  the 
$10,000  per  cargo  susidy  on  the 
basis  of  twelve  cargoes  a  year — one 
a  month.  They  are  armed  with  data 
showing  tfeat  the  United  States  gov¬ 
ernment  has  richly  endowed  the  lum¬ 
ber  export  trade  from  the  ports  of 
Oregon,  California  and  Washington 
through  subsidies,  one  small  port 
alone  receiving  as  much  as  the  Brit¬ 
ish  Columbia  lumbermen  are  asking 
for  tliu  entire  province. 


City  of  Vancouver  and  Its  amaz¬ 
ingly  picturesque  surroundings.  It 
pleases  like  a  winter  rgsort  folder, 
and  yet  It  Is  the  .story  of  Canada's  j 
great  Pacific  port  which  is  bound  lo  I 
be  one  of  the  largest  and  most  pros  - 1 
perous  cities  in  tho  world.  I'-cw  1 
cities  have  botli  mountain  and 


RISE  IN  COPPER 
PRICE  BENEFITS 
U.  PROPERTIES 


in  their  front  yards.  Vancouve-  ha.s  j 
both,  and  takes  rank  with  such  i 
world-famous  beauty  spots  as  Hong- ! 
Kong.  Naples,  San  F'ranelsco  and : 
Rio.  I 


Provincial  Mineralogist  Sees  Re- 


R.  D.  BREWIS 

MINING  BROKER 

Specialist  in  B.C.  Mining  Stocks 

Bower  Building  -  VANCOUVER,  B.C. 


newed  Stimulus  in  Copper 
Development 


HAS  REGAINED  LEAD 


DEVELOPMENT  ON 
WIDE  SCALE  FOR 
BRITISH  COLllBIA 


Many  Big  Projects  Planned  For 
Central  Portion  of 
Province 


HUGE  COAL  DEPOSITS 


Vancouver.  —  British  Columbia 
j  will  set  a  record  In  production  of 
I  minerals  this  year,  said  John  D.  Oal- 
I  loway,  provincial  mineralogist,  in  a 
i  lecture  under  the  ausidces  of  the 
British  Columbia  Chamber  of  Mines. 

The  outstanding  factor  In  metal 
prices,  said  the  speaker  Is  the  rapid 
rise  In  tho  price  of  copper.  Copper 
mines  are  prospering  and  a  renewed 
stimulus  has  been  given  to  the  devel¬ 
opment  and  equipment  of  copper  pro¬ 
perties  In  the  province. 

It  is  expected  our  copper  output 
tills,  year  will  approximate  100,000,- 
000  pounds,  said  Mr.  Gallow  ay.  "With 
the  Increased  production  and  a  higher 


Vancouver.  —  Central  British  Co- 1  u  ,  * 

lumbla  is  on  the  eve  of  very  Impor-  I 


Mean  Business. 


tant  Industrial  developments  that 
will  revolutionize  conditions  in  that 
part  of  the  Pacific  province.  F'ollow- 
Ing  the  statement  by  a  government 
minister  that  a  large  pulp  and  paper 
mill  will  be  established  at  Prince 
George  by  an  Eastern  company, 

^ _  comes  an  announcement  that  a  Brit- 

bac^k  orders  Mslf  company  w  ith  world-wide  inter¬ 
ests ‘and  beaded  by  Lord  Melchett 
(formerly  Sir  Alfred  IMond),  has 
purchased  extensive  coal  properties 
near  Telkwa  and  in  the  Copper  ri¬ 
ver  district  to  the^'orthwest  of  that 
place.  The  coal  deposits  here  are 
very  extensive. 

A  mining  engineer  reported  a  few 
years  ago  that  there  were  three  ex¬ 
posed  seams  of  coal  of  eight,  six 
and  a  half  and  three  and  a  half  feet, 
respectively.  The  coal  Is  excellent 
for  steam  making  purposes,  and  the 
mining  of  coal  for  domestic  con¬ 
sumption  and  export  will  probably 
be  a  leading  feature  of  the  com¬ 
pany’s  operations,  though  a  large 
reduction  plant  for  the  production 
of  coke,  benzin,  fuel  oil,  ammonia, 

'  glycerine,  coal  tar  and  other  by-pro- 


WE 


SPECIALIZE  IN  BRITISH  COLUMBIA  MINING  STOCKS 

Biiviiig  aud  SfUing  orders  promptly  executed  on  the  E-xelianue. 

tHOS.  STEELE  &  SON,  LIMITED 


"We  arc  going  right  through  with 
this  and  wc  mean  business”,  added 
tbc  lumberman.  "If  we  get  the  sub¬ 
sidy  we  feel  sure  that  the  tariff  will 
eventually  be  adjusted  In  such  a  way 
that  wc  may  bo  able  to  ob¬ 
tain  preference  for  Canadian 
lumber  as  well  as  for  other 
products.  It  la  all  very  well 


ducts  Is  included  in  the  plans.  Dia¬ 
mond  drilling  is  to  be  started  at 
once,  and  notice  of  an  application 
for  a  charter  for  a  railway  from 
Telkwa  to  Copper  river  coal  field, 
35  miles;  thence  to  Vanarsdol  near 
Terrace,  50  miles ;  thence  to  Kitlmat, 
on  Douglas  channel,  40  miles.  Is ; 
being  advertised  iby  a  subsidiary  j 
company  with  a  capitalization  of] 


for  Australians  to  say  that  they  do 


!  $5,000,000. 


>tock  and  Bond  Brokerk. 


219,  220,  221  Rogers  Bldg.,  Vancouver. 

Vlemboro  Vancouver  Stock  t^vohanne. 
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not  favor  re-openlng  the  treaty  to 
'  give  further  preference  to  Canada 
,  so  long  as  tho  balance  in  favor  of 

■  the  United  States  Is  really  much 
I  greater.  Wo  feel  that  Australia  will 

sec  the  fairness  of  giving  lumber 

■  from  Canada  a  preference  and  there¬ 
by  enable  the  commonwealth  to  buy 
the  Empire  products — as  good  If  not 

■  better  than  the  foreign — which  is 
at  present  kept  out  of  the  market 

;  because  of  tho  tariff  handicap  and 
I  lack  of  subsidy,  such  as  enjoyed  by 
j  the  United  States. 

I  In  addition  to  saving  money  for 
!  Ottawa,  tho  lumbermen  say  that  In- 
j  creased  lumber  trade  with  Australia 
I  would  lead  to  lower  prices  for  lum- 
I  ber  on  the  prairies. 

"The  Australian  market  buys  what 
wc  call  squares — big  stuff  mostly 
I  from  which  the  material  preferred 
ill  the  Canadian  prairie  market  has 
already  been  taken”,  said  the  lum¬ 
berman.  elaborating  on  the  argument 
tor  subsidy.  “In  other  words,  the 
'Austialian  and  prairie  markets  are 
:  a  profitable  combination  for  us  and 
i  by  assuring  sale  for  more  grades 
i  would  enable  us  to  set  a  lower  price, 
"as  a  natural  result  of  more  ccon- 
,  omical  operation." 
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AMPLE  CANADIAN 
FUNDS  AVAILABLE 
FOR  B.C.  MINES 


Doctor  Dolmage  Sees  Little 
Chance  of  Foreign 
Control 


NO  FEAR  OF  EXHAUSTION 


s7 

^  REAC 


fi'e  undertake  the  investment  nf  Capital  in  City 
Properties,  improved  and  unimproved,  and  in 
Ileal  Estate  mortgages  at  current  races. 


E STATE 
\ND  INSURANCE 


Kcsidences,  furnished  or  unfurnisliaj,  ant  Itii- 
r roved  farm  lands,  far  Sale  or  Rent. 


Management  al  t’roaerties  undertaker,. 


The  British  Columbia  Land  and  Investment  Agency,  Limited 


\'aaeouver  Bareau  The  PtBanelal  Ttmea 

^'ancouvel.  —  Canada  offers  to 
'  the  prospector  today  the  advantage 
I  of  the  largest  unexplored  and  un¬ 
developed  mineral-bearing  areas  on 
!  earth.  Dr  Victor  Dolmage,  noted 
:  Canadian  geologist,  declared  at  a 
:  meeting  of  the  Board  of  "Trado  here. 

"Thero  is  more  Canadian  capital 
I  available  for  mining  development  In 
i  British  Columbia  now  than  any 
'  other  kind  of  financial  backing,  and 


I  cannot  see  where  any  United  Sta- 


j  September 


bhshed,  ISM — Incorporated  in  I 
.ASSETS  EXCEED  S2.0}'J.003.0J 


;  5J22  Oowornmont 


Street, 


VICTORIA,  B.C. 
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BRITISH  COLUMBIA  MINING  STOCKS 

I!u>iug  and  selling  orders  promptly  exeiTitcd.  Inquiries  solicited 
MARKET  LETTERS  MAILED  REGULARLY  ON  REQUEST. 

C.  M.  OLIVER  &  CO.,  LTD. 


MEMBERS 


EstabUtbed  1907 

VASCOUVER  STOCK  EXCHANGE 


tes  or  other  outside  Investors  will 
j  get  much  chance  to  get  control  of 
i  any  good  new  mining  properties  for 
i  some  time  in  the  future”,  said  Dr 
Dolmage. 

!  "There  is  no  need  to  worry  about 
exhaustion  of  our  minerals”,  he  add¬ 
ed.  "Wo  are  only  beginning  to  real¬ 
ize  very  faintly  a  true  conception  of 
the  amazingly  rich  mineral  resour¬ 
ces  of  our  countrj*.  Not  this  gener¬ 
ation  nor  the  next  one  will  fully 
grasp  the  wealth  of  our  mineral 
heritage.” 

$20,000,000  tn  PMt  Tear. 


163.712. 


We  recommend  first  issue  of  Mohawk  Mining 
Company  Shares  as  a  profitable  investment 


VIKING  FINANCE  LIMITED 

Sponsoring  B.  C.  Mining  Issues  of  Merit. 


stock  Brokers. 

.Members  B.  C.  Mining  and  Stock  Exchange. 


All  Company  .securities  are  offered  by 
this  firm  only  after  examination  of 
properties  by  our  staff  engineers. 


rfaoue 

.Se.vmour  3111 


Edward  G.  Brown 

.Managing  Director 


012-014 
Blrks  Bldg., 
Tancoover,  B.C. 


Dr.  Dolmage  estimated  that  about 
;  $30,000,000  had  been  brought  into 
i  British  Columbia  during  the  past 
i  year  for  mining*  development  and  he 
j  saw  no  reason  to  doubt  that  an  In- 
!  creased  amount  would  be  brought 
:  In  next  year. 

He  told  of  the  Increasingly  Import- 
I  ant  part  being  played  tn  mining  by 
I  trained  geologMs.  The  time  had 
j  passed  when  95  per  cent  of  the  ml- 
j  nes  were  found  by  prospectors.  The 
:  geophysical  prospector  was  coming 
Into  his  own  as  a  factor  !n  the  dls- 
1  eovery  and  development  of  new  mln- 
!  oral  properties,  he  said,  and  eleet- 
'  rlcal  or  radio  prlneiplss  were  being 
j  used  more  extensively. 


SOY-BEANS  Df  C.ANADA. 

The  soy-bean  Is  an  ancient  cultiv¬ 
ated  plant  of  China  and  Japan.  It 
is  said  to  have  been  introduced  Into 
North  America  during  the  early 
years  of  the  eighteenth  century.  It 
,  was  not,  however,  until  about  1800 
I  that  It  began  to  establish  Itself  In 


“TAKCOITTEB  IHYITES  TO«.< 
The  Vancouver  Sun  has  published 


an  exceedingly  attrsetiv*  little  book- 


the  agriculture  of  this  continent. 
In  Canada  the  main  areas  of  pro¬ 
duction  are  the  central  and  south¬ 
western  portions  of  Ontario.  Small 
areas  have  been  grown  in  every  pro¬ 
vince  In  the  Dominion  and  the  In¬ 
creasing  interest  In  this  crop,  in 
conjunction  with  tho  development  of 
earlier  maturing  varieties.  Ind'cates 
that  the  future  will  see  a  consider, 
able  Increase  In  the  production  of 
soy-beans  In  Canada. 


Expert  Advice. 

December  14.  1928. 
The  I'lnanclal  Times. 

Wo  (ire  recent  subscrlborH 
to  your  paper  and  ore  much 
appreciating  Us  cxpsrt  odvice. 
(Signed),  W,B . 


its  old  position  of  having  the  highest 
yearly  value  of  any  mineral  produced 
in  the  province. 

Gold,  zinc,  and  lead  production  for 
this  year  also  will  show  an  Increase 
over  previous  years,  he  said- 
More  Prospectors  Needed. 

Speaking  of  mine  development.  Mr. 
Galloway  said  the  prospect  of  in¬ 
creasing  the  present  rate  of  produc¬ 
tion  is  dependent  on  the  conditions 
of  the  rc3er\’cs  and  the  c.Ment  and 
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Government,  Municipal  and  Corporation 
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602  Hastings  St.  W.  -  VANCOUVER,  B.C. 


success  of  our  development  and 
search  for  new  ore  bodies. 

'The  larger  mines  in  the  province, 
be  said  have  large  quunUties  of 
known  ore  reserves,  some  showing  a 
great  Increase  during  the  past  year. 
More  extensive  development  of  mine¬ 
ral  properties  throughout  the  prov¬ 
ince  had  been  carried  on  this  year 
than  any  previous  year,  said  Mr. 
j  Galloway. 

“It  has  been  a  popular  cry.”  said 
the  speaker,  "In  recent  years  that  all 
British  Columbia  needed  was  more 
capital  for  mining,  but  I  have  no 
hesitation  In  saying  there  is  plenty 
of  capital  noAv  available.  There  Is 


'1 


plenty  of  capital,  but  it  Is  careful 
and  fastidious  and  all  our  prospeots 
do  not  appeal  as  promising  possibil¬ 
ities.” 

The  industry  needs  more  prospec¬ 
tors,  said  the  siieaker.  In  this  con¬ 
nection  he  complimented  the  work 
of  tho  British  Columbia  Chamber  of 
Mines  in  the  training  of  prospectors. 
There  is  a  fair  chance  for  prosp  dors 
to  make  money,  he  said. 


The  Financial  Times  reaches  a 
class  of  people  who  are  interested  : 
and  able  1«  buy  inTestnieiit  securi¬ 
ties- 


Vanarsdol  is  on  the  Prince  Rupert 
line  of  the  Canadian  National  Rail¬ 
ways  and  about  100  miles  east  of 
Rupert.  Kitlmat  is  on  an  arm  of  j 
the  ocean  and  In  that  locality  there  i 
are  large  areas  of  excellent  tim- ' 
ber.  Near  Vanarsdol  there  is  an  j 
excellent  power  site.  It  Is  said  con-  ■ 
structlon  of  this  proposed  railway  I 
is  to  be  started  as  soon  us  location  | 
survej’s  have  been  made.  | 

Bash  In  Coal  l  ands.  j 

The  advent  of  this  British  com¬ 
pany  with  a  definite  programme  of  1 
development,  has  created  quite  ia  | 
rush  for  coal  lands  In  the  district,  i 
It  Is  said  that  the  company  will  ex-  j 
pend  at  least  ten  million  dollars  In  ; 
preliminary  development  works.  In-  I 
eluding  the  railway.  i 

This  big  industrial  enterprise,  to- ! 
getber  with  the  pulp  and  paper  mill 
at  Prince  George  and  other  Indus- ' 
tries  that  will  undoubtedly  follow, : 
will  greatly  stimulate  and  hasten  | 
general  development  and  utilization 
of  the  natural  resources  of  that  part  j 
of  the  Pacific  province:  there  should  j 
particularly  bo  an  incentive  to  land  i 
setlement.  there  being  extensive ! 
areas  of  fine  agricultural  lands  suit¬ 
able  for  grain  raising  and  diversified 
farming. 

Between  Terrace  and  Burns  Lake,  | 
a  distance  of  about  225  miles,  con¬ 
siderably  over  one  hundred  mineral 
properties  are  being  opened  up.  So-  j 
me  of  them  have  reached  a  stage  of  | 
commercial  production  and  have  In¬ 
stalled  ore  mills;  and  the  richness 
and.  extent  of  the  ore  bodies  In  sev- 1 
era!  Instance.s  ensure  the  establish-  j 
ment  of  several  big  producers.  Al-  j 
most  every  kind  of  ore  known  Is  j 
found  In  that  part  of  the  country  j 
!  and  the  future  of  Central  British  | 
I  Columbia  along  the  line  of  the  Can- ; 
'  adlan  National  Railways  Is  assured . 

!  with  respect  to  mining.  The  timber  ! 
resources  too,  are  Important  and 
will  figure  prominently  in  the  pro- 1 
gresslve  events  that  arc  presaged  j 
by  recent  anuouncemeats.  \ 


B.  C.  On^FIF-LBS  OTTTPrr.  j 

British  Controlled  Oilfields,  Llm-  j 
Ited,  production  reports  show  con¬ 
tinued  Improvement  in  output  of  oil 
from  their  Venezuela  and  Trinidad 

Output  month  of  Barrels  ■ 

August .  135.234  ' 


October .  183,982 1 

Week  ending  _  _ ' 

November  5  .  45.147  j 

November  12 .  ' 

November  14 .  j 

November  21 . 

November  28 .  53.566  ! 


Shei^  always 


ON  THE  JOB 


HIS  YOUNG  LADY 


TH 

is  coining  to  work.  She 
is  an  operator.  She  is  always 
on  the  job  whether  it  is 
stormy  or  not  And  at  what^ 
ever  hour  you  call  her  she 
is  pleasant  and  efficient. 

The  people  in  the  telephone 
service  make  courtesy  a 
habit  It  is  part  of  the  effici¬ 
ency  with  which  they  serve. 

There  are  15,000  men  and 
women  engaged  in  the  tele¬ 
phone  system  of  Ontario  and 
Quebec.  They  handle  over 
four  million  calls  every  day 
and,  in  spite  of  the  constant 
cry  for  speed,  there  is  scarcely 
a  case  of  conscious  discour¬ 
tesy  or  neglect 


plan  of  employees*  purchase 
of  shares  and  by  the  plan  of 
employee  representation. 

Some  years  ago  telephone 
employees  were  given  oppor¬ 
tunity  to  become  sharehold¬ 
ers  in  the  company  and  10,390 
of  them  have  subscribed  for 
shares  on  instalment  pay¬ 
ments.  For  some  3rears  ^so^ 
spokesmen  selected  by  the 
staff  have  met  with  represen¬ 
tatives  of  the  management  to 
discuss  such  matters  as 
wages,  hour9,  tools  and  work¬ 
ing  conditions.  This  has  not 
oiUy  stimulated  interest  but 
promoted  efficiency. 


These  THINGS  are 
basis  of 


PROUD  of  these  15,000 
men  and  women  and  has  en¬ 
deavored  to  make  their  work 
as  agreeable,  healthful  and 
stable  as  possible.  Several 
hundred  present  employees 
have  been  with  the  system 
for  more  than  twenty-five 
years. 

This  stability  of  staff  main¬ 
tains  high  standards  of  oper¬ 
ation  and  is  encouraged  by 
the  Employees’  Pension  and 
Benefit  Fund,  established  in 
1917,  to  protect  employees  in 
illness  or  accident,  and  to 
provide  for  their  future  and 
for  their  dependents.  * 

There  is  also  a  plan  of  Em¬ 
ployees’  Life  Insurance,  by 
which  out  of  salary,  em¬ 
ployees  may  carry  without 
undue  burden  insurance  to 
care  for  their  dependents. 
This  plan  has  been  arranged 
in  co-operation  with  Cana¬ 
dian  insurance  companies  at 
regular  rates. 


the  alertness 
and  enterprise  which  have 
become  a  tradition  of  tele¬ 
phone  work. 

It  is  demonstrated  among 
the  4,900  men  in  the  plant 
department  Over  Z,500  of 
them  have  qualified  for  St 
John’s  Ambulance  Corps 
first  aid  certificates  and  be¬ 
cause  of  their  outdoor  duties 
they  are  frequently  nearby 
when  accidents  occur.  There 
have  been  many  instances  in 
which  their  voluntary  re¬ 
sponse  has  saved  life  and  re¬ 
lieved  suffering. 

The  same  spirit  has  become 
familiar  in  the  enterprise  and 
courage  with  which  operators 
rise  to  an  emergency. 


'HETHER  it  be  the 


I 


WUht  operator  on  the 
job  at  midnight  or  the  line¬ 
man  fighting  a  winter  storm, 
the  men  and  women  of  the 
telephone  service  give  their 
best  in  contributing  to  Cana¬ 
dian  progress  and  well  de¬ 
serve  whatever 
benefits  the 


factor  of  stability  an  ac¬ 
tive  interest  in  the  telephone 
system  is  encouraged  by  the 


company  is 
able  to  offer. 


PubHahed  by  The  Bell  Telephone  Company  of  Canada  to  tell  you  eometktnff 
about  the  telephone  buaineei  arid  the  people  in  it 


tts 
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Lougheed  &  Taylor,  Limited 

Calgary,  Canada 

Bond,  Insurance,  Estates, 

Farm  Lands,  Appraisals 

We  are  well  informed  on  the  oil  situatioTi. 


Bell,  Gouinlock  &  Gillespie 

LIMITED 

^  Bond  Dealers  ==^ 


700  Lombard  Building  -  -  WINNIPEG 


MORTGAGE  LOANS 

tunas  aTallable  for  l>oans  nn  the  seciirlt)’  on 
■iirTOTed  t'arin  Lands. 

OSLER,  HAMMOND  &  NANTON 

LIMITED 

WINNIPKO 

.  .  bepkesenting: 

Law  Unlan  and  Rock  Insurance  Co.  LlmhoiJ  Osier  &  Nanton  Trust  Co. 

-  jjf?***  Canadian  Mepgate  Co.  LImItol The  Doniln[on  Md  GonwsI^  Trust  Umjto^ 


ALDERSON,  DeJARDIN.  McDONALD  CO.,  LIMITED 

Government,  Municipal  and  Corporation  Bonds 

290  Garry  Street  -  -  WINNIPEG,  CANADA 

Telephone  SO  321 

A.  NORMAN  STRANG  &  COMPANY 

INVESTMENT  B.ANKERS 
801  Lindsay  Building 

WINNIPEG 


uiRutrr  PRivATu  wire;  to  all  marke'.ts 
TWO  i*referre;u  stocks  wh  reico.mmisxd 

CANADIAN  WESTERN  NATURAL  GAS 

ar®  —  PRIC7B  »o 

BURNS  &  COT.,  LIMITED 

(WITH  RONCS)  a%  —  PRICE  100 
ASK  IS  FOR  PARTICLLARS. 

CARLILE  &  FARR,  I.IIVIITED 

808  Grain  Exchange  Building  TALGARY,  ALBERTA 


A.  W.  HAWKEY  &  COMPANY,  Limited 

IMVE»TME.<(T  SEClTtlTIES. 

Me  specialize  in  B,  C.  and  Jiorth  IVestem  31ining  Stocks. 

Information  furnished  on  request  without  obligation. 

414  Grain  Exchange  Building  •  Calgary,  Alberta. 


GEO.  H.  HOOO  &  CO. 

223  PORTAGE  AYE.  Phone  89-953  1V1N'5IPEI; 

>Icmber.>  of  the  Miniiiu  Section,  Winnipeg  Stock  Exclinnge. 
Correspondents  of  Messrs,  D.  S.  Paterson  A  Company,  Limited. 

Stock  Brokers— Toronto.  . 

We  reeonuuend  the  purebase  of  Sterling  .Mining 
A  Exploration  Syndicate  units  nt  $50.00  each. 

Maps  and  other  data  sent  on  requeat. 


D.  M.  DUGGAN  INVESTMENTS, 

.  LIMITED 

BOND  DEALERS 

EDMONTON,  -----  Ca.nadv 
-  INVESTMENTS  - 

GALLOWAY,  CLEARY  &  COMPANY 

STOCKS  BONDS  RENTALS  INSURANCE 

Members  Winnipeu  Grain  Exchange 

Direct  private  wires  to  New  York,  t.hlcago,  'loronto.  Wiiinipee.  Muntreat, 
tf  ESTMAN  CHAMBERS  iGround  Fhmr)  .  REGIS  \ 


Seasoned  Conservative  Investments 

Offering  List  upon  Rcijiwst 

O.  C.  ARNOTT  COMPANY,  I.IMITED 

INVESTMENT  BANKEFtS 

Roya.1  Bank  OHambors  •  -  Calsfapy 


T.  K.  McCALLUM  &  CO 

COVKRNMENT.  MUNICIPAL  ami 
-  -  CORPORATION  BONDS  -  - 

SASKATOON,  SASK. 


FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


IPAATP  U/AITT  IICC  '  S.askatchewan  governmejit  has 
I  IIIILj  iflllJLlJ  UJij  agreed  tu  take  Iho  whole  .output 
I  during  the  initial  period  of  operation 

'  DAIITIf^AI  DAU/CD  '*^'**^*1  product  has  been  slandar- 

1  vLlllLAL  1  II  If  bit  '  launched  on  the  markcl.s  of 

«  Province  and  elsewhere.  It  is 

I  A  AVAIA  r^AITDTC  estimate  l  that  between  15, 000.  and 
IV  Afvll/  vFlU A 1 0  briquettes  will  be 

produced  by  spring.  Announcement 

i  p _  ^  n  .  ..  »■  .  1  ..  to  effect  w  as  made  by  Premier 

I  Propose  Ketroactave  Legislahon  |  Gardiner  in  the  legislature,  yestcr- 


to  Defeat  Action  by 
Members 

ACCOUNTING  OF  PROFITS 


day,  when  the  House  was  deliniing 
the  Con.servative-Progressive  amend¬ 
ment  to  the  address  In  reply  to  th*- 
Speach  from  the  Throne. 


Shareholder  of  Alberta  Pool  KLIilNA  fflAY  btl  Winnipeg  Board  of  Trade  Dis- 1 
Objects  to  Distribution  ofi  cusses  Desirability  of  More' 

:  GOODYEAR  PLANT 

i  Calgary.  —  Efforts  by  William  I  President  of  Tire  Company  Sees  |  Winnipeg  Bureau  The  Financial  Times  > 
j  Keay,  a  shareholder  of  the  Alberta  '  Significance  in  General  Winnipeg.  —  With  a  view  to  hav-  ' 

I  Wheat  Pool,  to  force  inquiry  Into  |  Motors  Move  ins  most  of  the  grade  ready  for  | 

the  pool’s  promotion  of  subsidiaries  .  ;  steel  next  spring  work  commenced 

and  its  contracts  with  the  central  j  Regina.  —  “When  the  western  de-  \  last  week  on  the  new  railway  line  i 

I  selling  organization,  whereby  It  is  for  automobile  tires  becomes  I  whicli  will  link  in  with  the  Hudson ' 

j  said  the  latter  indulges  in  mixing  Sicat  enough,  we  will  establish  a  i  Bay  railway  through  the  present! 

,  of  wheat  grades,  and  speculative  i  f**ttory  in  the  west  and,  of  course,  ■  Flin  Flon  road  the  rich  Sherrltt- 1 

,  I  dealing  in  options,  is  being  met  by  logical  site  i.s  Regina. ’’  declared  '  Gordon  mine  and  the  many  promis- ' 
j  the  wheat  pool  with  a  motion  to  have  '  Carli,slc,  Toronto,  president  and  i  ing  claims  in  that  region  of  north-  ' 

I  the  matter  taken  away  from  the  ;  general  manager  of  the  Goodyear  ;  '^J'n  Manitoba.  | 

I  jurisdiction  of  the  Supreme  Court!  Tire  and  Rubber  (.'onipany  of  Can-  ,7^*^  branches  off  liie ! 

.and  dealt  with  by  arbitration  under  .  ada,  on  his  arrival  in  the  city  with  PJ'Ji  Flon  road  at  (ranberry  Port-' 
‘the  -Arbitration  Act.  i  the  party  of  General  Motors  execu-  ‘‘S®'  and  will  proceed  northerly  45 

i  In  the  meantime  the  Saskatchewan  i  tive.s  who  are  lierc  for  tlic  opening  ,  miles  to  its  toruiiuus.  When  work 
j  pool  is  seeking  a  private  ibill  from  of  Rogina’.s  a.'.aembly  unit.  sets  well  underway  it  is  expected 

Itho  Saskatchewan  lyegislaturc,  now!  “One  of  the  main  purposes  of  niyftkat  1,000  men  will  be  eiuplo.'cd 
in  session,  to  prevent  any  share- I  visit,”  Mr.  Carlisle  continued,  “is  to  *ii'ring  the  winter  montlis. 

•  I  holder  from  taking  .similar  action  sec  about  extending  our  building!  Tlie  Tomlinson  t'on.st  ruction  t:o.  i 

j  against  the  Saskatchewan  pool.  .here  by  two  or  three  storeys  to  ;  with  Dominion  Construction  I 

j  The  hint  comes  from  a  highly- ;  provide  for  tires  to  bo  used  in  the  Co.  built  the  Flin  Flou  road  ia  in 
I  placed  quarter  that  the  Alberta  pro- ;  General  Molor.s  factory  and  al.so  to  gkarge  of  the  operations.  Canadla.n 
;  coedings  will  bo  prolonged  until  the  ,  provide  for  our  increasing  business  :  N'ational  Railway  engineers,  how- 
session  opens,  so  that  the  pool  may  j  in  the  west.”  lever,  have  been  on  the  scene  Tor 

j  obtain  similar  retroactive  legislation'  If  another  laigo  asscinbly  idant  some  time,  and  a  good  part  of  tlic  L 

I  from  the  Alberta  Governmenl.  is  constructed  in  Regina  by  a  com-  right  of  way  has  already  been  mapp- 

j  The  text  of  the  amendment  to  the  1  pauy  which  uses  the  Goodyear  tires, ,  ed  out.  Equipment  used  on  the 
!  act  Incorporating  the  Saskatchewan  i  Mr.  Carlisle  hinted,  that  may  suffl-  r  iin  Flon  raihvay  has  already  been 
i  Co-operative  Wheat  Producers,  Lim- 1  ciently  increase  tho  daily  demand  moved  to  the  scene  of  operations. 

.  Ited,  in  1924  is  as  follows;  j  to  w'arranl  the  construction  here  of  Discuss  Direct  Route 

‘  (1)  It  shall  have  power  to  guar- i  a  branch  factory,  I  .  ,  .  *  j 

antee  the  unsecured  promises  and  i  The  demand  must  be  for  3.000  meantime  \Vmmpeg  bu.si- 

i  undertakings  of  others  and  shall  I  tires  a  day  before  the  factory,  could'  “  “ic  conccmlng  thcm.selvos 

i  have  power  to  raise  or  assist  Ini  operate  economically,  he  stated.  The  : .  j-  ,  '"7^ 

raising  money  by  way  of  guarantee  I  bulk  of  the  tires  used  in  the  local  i 

jor  otherwise  of  other  companies.  1  General  Motors  factory,  in  which  the  ^  Cburehill 

(2)  No  action  for  accounting  shall :  dally  demand  will  be  for  appro.xlm- :  Hi' 
be  taken  against  the  company  unless  ately  fioO  tires,  are  of  Goodyear  i 
commenced  within  two  months  after  make,  Mr.  Carlisle  declared.  i  Tr-,an 

s  ,  submission  by  directors  to  a  general  in  the  locating  of  the  "'vestern  ,  ^  1 

[  or  special  meeting  of  delegates  of  \  General  Motors  plant  here,  Mr.  Car-  '  ^  chairman.  , 

final  amount  payable  by  company  ip  j  lisle  secs  the  beginning  of  the  west-  ..n-thinri^Viv.  f  routes  to  the 

[  any  crop  year.  /|em  trek  of  eastern  industries  and.  have  been  advocated^  One 

I  (3)  The  above  amendments  to  be  |  he  declared,  from  this  year  onwards  .  line  east  of  Kettle 

,:relroa=tlve  a.d  .KacUva  rrom  «'«”*  AnSther  “chema  ”  eftablllrl; 

1 ;  ■  The  a'llng  Is  In  (he  tail  of  clause  I  1 - - - - -  crio”rJu'.^e  Jf"  n  ‘S"*!  '’.“"f f 

! '  S'  Ma^eh"’;'  rStei '  rcnwiNf  mirpirr  '  s,.  ‘Shsn",' . 

; :  S.  Stua'sh  S-  ittorts  hTJS? ,  OKU WINb  UU  i  rU  I  ,  .cau™  oI  .l,e  on., J,,  Of  Rlver- 

' !  ‘SernmSrio'uS  ‘  W A INWFI I  flIK '  ■«>  Hh1s°o'u  Taj  * 

r»e  Ksr.i”‘r<iu- 1  n  AIN  WtLL  Ulla  lunw,y  .,„d  »  ,o.mh  ,e,  ,  c,„- 

I  allowance  as  it  did  in  the  matter  of  •  -  i  at  or  near  Mafekin.g  to  The  Pa.s. 

the  Hudson  Bay  school  lands  legis- .  Number  3  Well  Has  Now  200 

I  sSi  hLm’;  I  F«i  <,f.  Oil  in  REPORT  SMELTERS  ' 

'!  Teday.^suefwl^hurauw  .  „i  IN  SASKATCHEWAN 

an  application  by  counsel  for  the  Al- 1  .'V  ainw  right.  —  Though  W  amwell  i  111  UnuAn  1  VllLl  if  All 


REGINA  MAY  GET 
GOODYEAR  PLANT 


START  WORK  ON 
NEW  BRANCH  TO 
SHERRITT  MINEj 

Plan  on  Having  Most  of  Grade ! 
Laid  For  Next 

Spring  j 

EQUIPMENT  MOVED  I 


McCALLUM,  HILL  &  CO. 

Stocks,  Bonds,  Grains 

REAL  ESTATE.  INSURANCE 

Member*  Winnipeg  Crain  Exchange  Private  Wire*  to  All  Marketa 

REGINA,  SASK. 


j  Keay,  a  shareholder  of  the  Alberta  j 
I  Wheat  Pool,  to  force  inquiry  Into  | 
tho  pool’s  promotion  of  subsidiaries  . 
and  Its  contracts  -with  the  central  i 


CALGARY.  A  LTA. 

STOCKS,  BONDS  AND  GRAIN  • 
INDUSTRIAL  FINANCING 

G.  F.  Tull  &  Ardern,  Limited 

303  Lancaster  Bldg.,  Calgary 


WAINWELL  OILS 

Number  3  Well  Has  Now  200 
Feet  of  (^I  in 
Casing 


Another  scheme  is  to  establish  it 
!  combined  lake  and  rail  route  design- 
j  ed  to  reduce  the  rail  haul  to  the 
minimum.  A  t.hii  cl  looks  to  the  cx- 
^  tention  of  the  Gypsumvillo  of  River- 
i  ton.  line  direct  to  The  Pas  or  some 
other  points  on  the  Hudson  Bay 
Railway  and  a  fourth  is  for  a  ciit- 
!  off  at  or  near  Mafekln.g  to  The  Pa.s. 

REPORT  SMELTERS 
I  IN  SASKATCHEWAN 


'  an  application  bv  counsel  for  the  Al- !  Wainw right.  —  Though  Wainwell  i  111  UnUlln  1  VllLl  fl 

berta  pool,  to  defer  the  date  for  hear- i  Oils.  Limited  No.  3  well  uljlch  was;  _ _ 

lug  argument  on  the  poors  thi  I  Deal  Indicated  For  Acquisi-' 

to  have  the  action  set  aside  and  an  |  been  i.atiiei  i.u(t>  in  giving  lUJ  me 

order  made  for  arbitration,  while  an- i  production  wnicli  tho  sands  showed}  Don  ot  INickel  Copper 

nounceinent  ia  made  th.at  the  Legis- ;  to  e.xist  theic  before  being  cemented,  j  Property 

laturo  will  be  called  for  some  date  i  niuch  exuberance  now  prevails  over  _ _ _ 


per  bushel  deducted  from  payments  i  had  been  bailed  out. 
for  his  grain  In  the  years  1924,  1925.'  Ho'wevor,  at  the  picseut  tinn 
,1925  and  l!t27.  for  purpose  of  the,  hole  is  now  suowin.g  over  two 

resei-ve  fund,  was  used  by  the  parent  .  died  feet  of  oil  in  the  eight 


at  the  present  time  this  '  1' “  .  '  »  olied  approxinu  toly 

r  showin.g  over  two  bun- '  f J'^at  the  negotiations  lu.v,. 
of  oil  in  the  oight-inch  ^’-'osed.  part  payment  made,  am. 

crndiiallv  rising  with  '  b''bPT'rtir’s  in  northern  .Sas- 


one  million  dollars  profits  in  I important  nickel- 

previous  year,  winch  sum  it  proi)  ]  <>  U-opper  platinum  propei-lies  yet  dis- 

o.sed  to  distribute  among  Its  cnstoin- .  (  lease.  ,■  pove-ed  in  the  minin  ' -I'-o  i  of  ^  islcit- 

er.s  on  the  basis  of  2  cont.s,  ^^V^  cents.  |  No  estimate  has  ye  ■  ,Tp  .  •  b.  ,  !r 


Eievatorf*.  Limited,  beiiif:  diviiiod  nirtaor  *  « 

among  tlie  customers  of  llie  snbsid-  *’ecn  done  on  .-o.  .-s'. 

I  iary,  instead  of  beiii.g  di.stributed '  -  - 

among  tlie  sliareholders  of  the  pool.  DCnD/’’ A M|7 ATIAM  F/|I/ 
whose  inonev  supplied  the  working  ,  I\LiUl\U/llllLfl  1  lUll  TUIX 

capital  of  the  .subsidiai.v  FnMnNTON  DAIRY  fO 

In  a  voluniinoua  statement  of  claim,!’  LDilll/llIvll  l/rtlUI  vl/» 

:  51r.  A.  A.  McGillivray,  for  the  - — 

plaintiff  Keay.  is  asking  for  an  ac-  I  Toronto  Burcao  The  FInonolol  Time* 


REORGANIZATION  FOR 
I  EDMONTON  DAIRY  CO. 


counting  of  tho  moneys  deducted 


if  Edmonton 


I  form  hi.s  settlement  by  the  Alberta  !  cjfy  Dairy  C  '."'..  Ltd  ,  lias 'neen  bought 
I  Wheat  Pool  and  of  the  di.sposition  ofi  fpr  a  sum  close  to  $1, "00, Odd  liy  R. 
:  the  whole  or  any  part  of  it.  and  of  ’  q  Dennian  (  o-.  iiuestineiit  brok- 
:  the  interest,  profits  or  benefits  de- ;  p,.s  of  Hamilton.  Om..  according  to 


.  Hnd.^on  Ita.v  Milling  Si,  Smelting 
'  ,'onipan.' . 

lloldinga  in  the  same  tcrritor.v, 

■  altbongli  not  included  in  the  presem 
!  transaction,  arc  in  the  possession  of 
'  the  Manitoba  Basin  Mines,  Limited,  j 
and  consist  of  some  12  or  l-a  claims. 
I -a  round  the  lake. 

RECORD  OlfOUTPUT 
I  DURING  YEAR  1927 


H.  M.  E.  EVANS  1 


&.  Co,  Limite.'l 

FINANCIAL  AGENTS 

BONDS  INSURANCE 

REAL  ESTATE  LOANS 

Ground  Floor,  C.P.R.  BIdj. 

EDMONTON,  -  ALTA. 


Bennett,  Hannah  &  Sanford 

Barrister*,  Solicitor*  a  Notaries 

Hon.  R. ‘b.  Bennett.  IC.C.  LL»D..  Alex¬ 
ander  Hannah,  P.  L.  Sanford,  B.A., 
O.  E.  Might,  E.  J.  Chambers,  B.C.L,.. 
U.  a.  Nolan.  M.C.M.A. 

Private  Telephone  Fxrh»n)re  M.  7010 
000-603  l.ancaater  BnlldiaK.  | 

CALGaBY.  CANADA.  j 


Inves'tors  r‘ea<8 

(Jhe  JFmannal  iStmes 


(Succe.isor.K  to  Robinson  & 
Black.) 

ItFAl,  KSTATF,  VALUATIONS, 
KFNTALS. 

I'urm  Lands.  MortKases  and 
Insurance 

SIM)  STAND.tRD  R.\.\K  BLDG. 
WINNTI'EO. 


C.  ,>.  Shepard  J.  V.  Nutter 

Established  1890. 

C.  H.  Enderton  &  Co. 

Real  Estate  Investments,  AIori~ 
gage  Loans,  Insurance,  Rentals. 

222  Portage  Aten  no, 

WLXiVIPEG. 


TOOLE,  PEET  &  CO. 

IJMITFO 

FINANCIAL  AGENTS 

.'Appraisers  anJ  Valuators 
Estates  .Managed 

CALGARY  CANADA 


'rived  from  its  uso.  I  iidvires  from  tho  The  com- 1  ^  -  ,  *  .  , 

.  The  charge  is  made  that  the  pool  Jllny’s  finance  -sM-u.'M.re  will  be 

'  T  ;  >-forganized  so  as  t.^  '-o"  .r  j  ,?1.18.5.94S.  I 


Limited,  without  ninnorlty.  without  :al  working  capit.nl  ^cco-  di,  ’:  nr  figure" 

!  security  and  \\hitout  interest.  ‘  sent  shnreliolder>  v.  ill  be  given  . 

'  It  is  further  charged  that  the  pool  the  right  to  i>articipafe  in  the  nev  ;  Kiir-iiv  ^  Tbi'  iq  thr  ' 

!  entered  Into  cont.-acr  wun  Canndi.vn  •  securiries  which  will  later  be  offer- ,  n^en  of  p-i^Iim  ^^^^ 
ro-oper.atlve  M  hent  Producers.  Lim- I  ed.  It  is  stated  that  while  part  and  estabUsne.  . 

,  ited.  and  that  the  latter  company  has  ’  the  shares  will  be  .'Oicl  in  the  East  |  A..)erta  as  ri^,minion  I 

:  mixed  wheat  grades  wirhout  account- ,  control  will  remain  in  Edmonton.  from 

,ing  to  the  owners  for  the  benefits '!  Detail.s  of-thc  refinancing  are  not 

I  or  losses  of  mixing;  that  it  has  min-  yet  available.  if®  .ui,,.r 

F  filed  the  proceeds  of  the  various’^  -Z-f - - - 

I  grades  and  mixings,  and  arbitrarilv  '  *.  •  |*p  f>I\f\n  nOfirOCCC  under  process  of  . 

rJ  M  A*®  ™0D  PROG^^^^^ 

'  ™ -rnfVJT riMir  l  f,;: ;  on  regina  brewery .  gjis, 

.properlv  charged  a-ain.st  the  sates!  - - -  .  .  The  Alberta  produijtioa  was  ee-S^c 

lofplalnttns  erain  losses  incurred  hv  I  Calgary.  --  Con.stniction  of  the  |  of  the  Dominion  total,  w  hich  is  ] 
I  the  unauthorized  purchase  of  grain.  Pbunt  of  'the  Crystal  Brewing  C  om- 1  placed  at  476,591  barrels  bhe  i 

InDre®!,  now  is  centering  on  renorto  I  pany.  Ltd.,  Regina.  .'Jask.,  is  well  un-  .  quality  of  the  Alberta  product  is  | 

'  fh.Tt  efforts  wil'  be  made  to  secure  :  der  way  and  tbc  management  hope  j  shown  hy  the  fact  that  It  represents 
j  togialat’on  of  a  retroaettye  ohsrseter.  ‘  tt^  have  the  roof  on  the  structure  he-  i8.2^/c  of  the  v'aluo  oF  the  total  j 
I  whtph  will  make  it  imnossthio  for  i  fore  the  end  of  the  year.  IXimiuion  production,  ■tvklch  is  given  , 

:  snft.a  to  ho  hron?*>,t  r'*ainst  the  noots  ‘  The  company’s  capital  includes  at  $‘1,616,043.  j 

!  In  relation  to  all  past  transactions  1 12,000  shares  of  preferred  stock,  Aliierta’s  production  for  the  year 

I  _ _  ■  par  value  $25,  and  36.000  shares  of  was  2.3  times  as  great  as  that  of  On- 

'  T,»  M-iIrA  Prntr.  I  HO  par  0001111011  .stork.  The  pre-  tario,  the  nearest  competitor  and  the 

I  g  .  .  I  ferred  stock  is  lieing  offered  direct  value  of  the -Vlbena  wells’  output  is 

I  SnskRtchcw&n  Lignite,  py  Uie  company  ai  .$25  jier  share,  more  ilian  four  times  tliat  of  Ontario.  | 

...  -  .  iionus  of  coniuion  stock,  witii  The  romaiiuicr  of  the  Dominion  j 

I  Regimi  —  Saskatchewan  lignite  each  preferred  sliare  pnrehasod.  total  is  eontrilmted  t»y  New’  Bruns- 
coal  will  be  produced  in  briquett  .1.  K.  It.  Williams  is  president;  Dr,  |  wick,  witli  18,224  liarrels. 

^  form  shortly  after  t’hristnias  at  the  i  A.  S.  Gorrell.  vicc-iocsident ;  W.  II.  I  TTie  ma.ior  portion  of  the  produc-  I 
rate  of  100  tons  a  day  at  Blenfait.  j  Flood,  secretarj  :  oilier  directors.  II. ;  tion  is  from  the  Turner  Valley,  al-  j 
I  where  British  capital  has  taken  over  '  J.  Coutu.  Frank  nninner  and  S.  .1. 1  though  the  Walnw'right.  Ribstone  and  I 


LAKE  OF  THE  WOODS  MILLING  CO.,  Limited 

Makers  of  FIVE  ROSES  FLOUR 

•MILLS  .XT 

.Montreal,  Brantford,  Keewatin  Portage  la  Prairie,  Medicine  Mat 
OA/Cy  CAPACITY  10.000  BARRELS 

President  and  Manaiine  Director  I  ice- President  and  General  Muriascr 

FR.XNK  S.  MEK;|IEN,  tZM-t,.  IVM.  'V.  lil’l  ( illlSON 

Direi  tort 

r.XNCREOK  ntKNVKNt  N.  .1.  HRKEN 

MON.  SIR  LOMERfJOl  IN.  K.t  .M.t;.  JOHN  W.  IIORBS  ,\B\KR  KIN<;M.\.N 
m.xc;k.\v.  k.c.  wm.ter  mulson  isa.m:  n  tBL.xno.  k.c. 
R.M.RLIOKI)  R  I  .  tfON.  I  ORDSIIM  (illNKSSY.  K  C  PAI  I  K.  SISL 

5ecrcfarv  Treasurer  Asst.  Treasurer 

M.  I>.  HL  TCHISO.N  T.  K.  McN.VLLV  .\.  c.  Mc.MILL.VN 


Atlantic  Sugar  Kefincri 


ST.  JOHN  -  N.B. 


Gen.  Offices:— 211  McGILL  STRKET 
MONTREAL 


MAPLE  LEAF 


INDUSTRIAL 


ALCOHOL 

HIGHEST  OVALITY— BEST  SERVICE 

Ethyl  Alcohol— Cologne  Spirits,  Denatured  Alcohol  (all  formulae; 


ifc  maintain  n  Technical  i^eriic:-  [Jii-ision  which 
stands  read;/  at  all  times  to  co-operate  to  the  best  of 
its  abUihj  with  the  trade. 


^  Canadian  Industrial  Alcohol  Co.,  Limited 


Dominion  Textile  Co.,  Limited 


MONTREAL. 


^■'anufat  tunn  i 


PRUE  PRODUCTS 

ti/u(7i  nc/uij 

\II  Lines  of  Dliile  and  (iroy  ( otioii.s,  I’riiils,  Sheetiim’s, 
Miirtiiigs,  Pillow  (.'ottoas,  J.oiigeloths,  Cambrics,  Ducks. 
Flags,  Twills,  Drills,  iDiilts,  lliircaii  t'oters.  Towels  and 
Towelling,  Yitriis,  Bliiiikcts,  Rugs,  'Twines,  Narrow 
I'.'ilirics  atid  niiiucroiis  oilier  lines  used  lit  iiiniiui'iietiirei''. 
in  niblier  and  otlier  trades. 


TORONTO 


WINNIPEG 


VANCOUVER 


‘Tive  oldest  I 
stocks  oi  \ 
i  Whiskey  \t\\ 
\  Cat\ai4ft.Th,e\ 
\  Govewtsaad 
I  SttW[)te% 
1  lV\c  sto^ 

Seagram’s 


I  ^TIB^OO,0WT«m 


RYE  WHIskEY 


the  Dorijinlon  Coillerles,  Ltd.,  and  George. 


Skiff  fields  showed  big  production. 


13  oz.  Flask  ....  $1,75 

25  oz.  Bottle  ....  3.40 

40  oz.  Bottle  ....  5.15 

JOSEPH  E.  SEAGRAM  8C  SONS,  LIMITED 
DISTILLERS  SINCE  1857 
DISTILLERS  OF— 

SEAGRAM’S  CANADIAN  SEAGRAM’S  "83” 


( 
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1929  WILL  START 
OUT  ON  PRESENT 
PROSPERin  WAVE 

But  Continuation  of  Business 
Activity  Will  Depend  on 
Credit  l^pansion 

PRICE  WAR  ipT  AUTOS. 

Keen  Competition  is  Expected 
When  Ford  Facilities  Are 
Operated  to  Their  Full  Ca- 
padty. 


Value  of  Field  Crops  for  1 928 

is  Below  That  for  Last  Year 


By  COI..  I,.  P.  AITIES. 

Vlcc-Pmldvnt.  Cleyrland  Trust 
Company. 

It  ought  to  he  fairly  easy  to  fore¬ 
cast  at  this  time  the  probable  course 
of  general  business  In  1929,  but  It 
isn't.  The  reason  why  It  ought  to 
be  a  relatively  simple  m.atter  to  dis¬ 
cuss  now  the  probable  major  devel¬ 
opments  of  business  during  1929  is 
that  1928  has  been  a  year  of  excep¬ 
tionally  high  short-term  Interest 
rates.  In  former  years  periods  of 
Interest  rates  a.s  high  and  as  long 
sustained  as  those  of  this  year  have 
invariably  been  followed  by  declines 
in  the  security  market.;'.,  and  by  re¬ 
cessions  in  general  btisiness.  But  in 
1928  high  interest  rates  have  not 
been  acting  normally.  They  have  in 
only  limited  degree  resulted  in  the 
developments  that  have  in  former 
periods  characteristically  preceded, 
and  partially  caused,  subsequ-n, 
down-turns  in  business.  They  have 
finally  resulted  in  a  break  in  stock 
prices,  but  this  has  been  so  long  de¬ 
layed  as  to  constitute  a  complete  de¬ 
parture  from  previous  precedent  in 
.such  matters.  During  the  past  half- 
century  the  movement  of  short-term 
interest  rates  has  been  the  most 
trustworthy  indicator  of  the  prob¬ 
able  course  of  coming  developments 
in  general  business,  but  this  year  its 
indications  are  pectiliarly  difficult 
to  Interpret. 

Prospects  For  1921* 

It  seems  wholly  probable  that 
general  business  will  be  good  In  the 
first  quarter  of  1929.and  this  is  chief¬ 
ly  because  it  is  so  good  in  the  closing 
qtiarter  of  1928  that  its  momentum 
ntay  be  trusted  to  carry  it  ahead  at 
about  present  levels  well  into  the 


The  Dominion  Bureau  of  Statistics 
has  Issued  a  bulleUn  giving  a  pre¬ 
liminary  estimate  of  the  value  of  the 
field  cropa  of  1928  as  compared  with 
the  years  1924  to  1927,  together  with 
a  statement  of  total  areas  under 
I  field  crops  for  the  same  period.  A 
j  preliminary  estimate  of  average 
I  prices  for  1928  as  compared  with 
j  1926  and  1927  Is  included.  The 
'  values  per  unit  represent  average 
:  prices  received  by  farmers  at  the 
;  point  of  production,  and  they  have 
I  been  determined  by  the  Bureau  af- 
,  ter  consultation  with  the  provincial 
Departments  of  Agriculture.  They 
are  subject  to  revision  after  the  com¬ 
pilation  of  final  returns  In  January, 
1929.  It  should  be  observed  In  con¬ 
nection  with  these  estimates  that 
the  values  attached  to  many  of  the 
crops,  e.g.,  oats,  mixed  grains,  pota- 
toe.s.  roots,  etc.,  do  not  represent 
actual  sales,  but  are  r.'ither  the  es¬ 
timated  value  of  products  consumed 
chiefly  on  the  farm. 


100  in  1926.  The  total  for  1928  Is 
composed  of  the  following  Items, 
with  the  figures  for  1927  within 
brackets:  Grain  crops,  $733,845,000 
($797,536,600);  pototoes,  $46,227,009 
($54,341,000):  hay  and  clover  and 
alfalfa,  $189,026,000  ($206.781,000) ; 

root  and  fodder  crops  (turnips,  etc., 
grain,  hay,  fodder  corn  and  sugar 
beets,  $82,945,000  ($76,534,000). 

By  provinces,  the  totals  are,  in  or¬ 
der  its  follows,  the  values  for  1927 
being  placed  within  brackets 
kutchewan,  $309,538,000 


BRITISH  MARKET 
ABLE  TO  ABSORB 
FOOD  OF  EMPIRE 

Demand  is  Hiere  For  Most 
Everything  Than  Can  be 
Produced 


WHEAT  NEEDS  ARE  GREAT 


Ottawa.  —  The  extent  to  which 
the  British  Isles  are  dependent  on 
outside  sources  for  food  supplies  Is 
forcibly  dealt  with  In  a  recent  book- 
Sas- !  of  the  Empire  Marketing  Board 
'(V309,064.- !  vhlch  It  is  stated  that  there  is 


000);  Ontario.  $228,648,000  ($255.- I  Great  for 

900,00):  Alberta.  $199,583,000  ($272,- [  foodstuffs  that  the  oversea  Empire 
743,300):  Quebec,  $219.675.000 ($144.- ,  frodueer  can  send  figures  are 

3.000)  ;  Manitoba.  $114,527,000  i ‘  ““’‘“^ting  /.'od  point  to  enormous 
Nova  ScoUa,  $18,812,- i  f“t*tre  possibihtie.s  ,  for  Canada  in 


($82,280.000) : 

000  ($18,597,000):  New  Brunswick. 
$18,704,000  ($18.413,500) :  British 

Columbia.  $18,465,000  ($19,501,000): 
Prince  Edward  Island,  $13,191,000 
($13,420,800).  In  Nova  Scotia  where 
apple  orchards  occupy  a  large  area 
that  might  otherwise  be  devoted  to 


supplying  foodstuffs  lo  the  United  j  — 
Kingdom,  says  the  Department  of ! 
the  Interior,  through  Its  Natural  i 
Resources  Intelligence  Service.  i 
In  the  booklet  to,  it  Is  stated  that  j 
the  whole  of  the  wheat  produced  in  I 
the  United  Kingdom  would  only  pro¬ 
vide  bread  for  about  ten  weeks,  even  I 


For  the  whole  of  Canada,  the  total  1  field  crops,  the  value  of  this  year's!  -  r,,,.  ^  j 

value  of  the  principal  field  crops  of !  ated  by  the  Ih-uit  Branch  of  'the  Do- 1  J' required  for  seed  and 

1928,  as  now  estimated,  amounts  to ,  apple  crop  to  the  growers  is  esUm- 1 
$1,051,043,000,  as  compared  with  ^ - 1™— .*  a  i 


other  purposes.  At  present  foreign 
are  providing  the  staff  of 


ti  $1,-,  minion  Department  of  Agriculture  at  j  ; 

134,192.600  in  1927  and  $1.104.983.- '  about  $2,225,000.  i  year.  -The  bJead  “rLulfe^eX  nf ! 


rrellmiiiary  Entlmate  of  the  a'niao  of  Field  Crop.*  In  Canada  for  1028  na 
Compared  avitb  the  Yearn  1024  to  1027  and  Total  Area  Voder 
Field  Cropa  1024  to  1020. 

1924  1925  1926  1927  192S 

I  $  $  ;  $ 


rear.  The  bread  requirements  of 
i  England  and  Wale.s,  Scotland  and 
j  Northern  Ireland  are  therefore  being 
I  supplied  by  Canada  and  from'  other 
Empire  sources  to  the  exetent  of 


T’^E.'^IsIand  .  .  ii!99e.'400  '  15.416, Seo  17, 079, .500  1.9. 420.80'* 

Nova  Scotia.  ..  16,78.5.800  18.885,400  22.648.600  18,597.000 

Now  BruiisAvlck  16,*)80,t*00  2,5,681,100  29.,S38,0(*0  18.113,50** 

Quebec . 139. .959. 000  150,25,9,000  139,263.000  144.273,000 

fJntarlo . 260.534.000  250.465.6o**  261,264.000  255,900  000 

Manitoba  ..  ..136.025.000  93.191.235  111.937.000  82,280.000 

i'.o.skatchcwan  237.310.000  368.274,521  .909.128.000  309,064.000' 

.Uberta  ..  .  .  159,7.59.700  157.227.282  202.149,000  272.743,300 

Krlt.  Columbia.  17.392,000  1S.909,0**0  18.176.0O0  19,501.000 

FARMERS  OF  N.B.  C.N  R.  TO  SPEND 
HAVE  DEMANDS  MILUONS  IN  EAST 

Want  An  Increase  in  the  Govern- ,  Maritimes  to  Benefit  From  Ex- 
ment  Appropriation  For  penditures  on  National 

Agriculture  Systena. 


995,235.900  1.09g..9O.9.9S8  1.104.983.100  1,134.192,600  1,051.043.000  ,  something  like  22  weeks  or  to  a 

1  scarcely  larger  degree  than  fr<5m 

IS,70  4.000.  foreign  sources.  i 

129,675,000,  A  smilar  condition  prevails  as  re- 
^28,548.000  i  gards  beef  and  mutton,  pork  and  ' 
3i}9  ssslooo  i  hacon,  butter  and  cheese.  In  all  the  ! 
I99l683!ooo  ^  principal  foodstuffs,  the  production  . 
18.465,000 j  of  the  British  Isles  falls  very  far! 

•  short  of  meeting  requirements  and , 
,  foreign  supplies  are  being  used  to  a 
:  greater  extent  than  is  perhaps  gen- ; 
erally  appreciated,  a  condition  of  af¬ 
fairs  which  resulted  in  1!>26  in  the 
;  setting-up  of  the  Empire  Marketing 
Board  to  further  the  marketing  of  j 
;  Empire  produce.  ! 

Home-produced  beef  and  mutton  I 
and  pork  and  hacon  furnish  about  20  , 

\  weeks’  supply  says  the  Board.  Butter  i 
'  sufficient  for  only  seven  weeks  Is 
produced  In  British  Isles  and  cheese  I 
for  13  weeks.  Foreign  countries  sop- ! 
ply  beef  for  23  weeks  In  the  year,  j 
mutton  for  12  weeks  and  t>ork  and  t 
bacon  and  butter  for  6  weeks.  j 
The  tremendous  scope  for  devel-i 
opment  In  the  marketing  of  Empire 


Maritime  Barean  The  Financial  Times  I  Maritime  Bnreao  The  Financial  Times 

Saint  John  — The  conferences  be- 1  Saint  John. — It  Is  announced  that 

tween  N-ew  Brunswick  fanners  and!  the  Canadian  National  Railways 

iween  .^ew  ci iius« !«.«.  I  propo.se  to  expend  $50,000,000  In  the 

business  men.  ^^blch  were  \  »  1  Maritimes  next  year  embracing  all 

ated  last  year  by  the  local  Board  or  manner  of  supplies,  labor  and  main 


^vtneUJs 

WHITE  SATIN 

Quh 


Liu  ataHniyinileamiiigwiiiteMtia 
stasila  the  brMe  . . .  theen  of  white  Mtin  SUttbe  dfaBDt  hall 
...  the  bridal  bouquet  tied  with  white  Mtin  ribbon  . . .  ad¬ 
miring  glance,  and  gallant  toast,  nnoothly  turned . . .  iiupired 
tnayhap  by  the  inimitable  nnoothneM  of  that  other  WHITE 
SATIN  that  i,  no  lew  important  to  thia  grMt  occaMon. 

Twenty-Mven  otmeea.  Three  Dollar, 
and  Thirty-five  Cents. 


''£iAe  to  £Uke 


per  j  supplies  te  emphasized  by  these  last 
head  for  every  man.  woman  and  I  Items.  Overseas  Empire  countries 
child  in  these  provinces.  It  is  esti-  ]  are  supplying  pork  and  'bacon  for  I 


A  Unique  Cocktail  Booklet 


*And  So  to  Bed' 


Trade  and  continued  since  that  time. ;  tenance  averaging  about  $50 
bear  promise  of  producing  results.  -  -  - 

.  At  a  recent  meeting  of  the  provin-  _  _ _ _ _  _  _  .  _  . .  „,,, 

'  I  less  or,  government  a  memorandum  ot .  mated  that  this  will  probably  be  the  i  only  six  weeks  out  of  the  32  weeks  ' 

contidence  :i  slnulur  ronmient  toimcll.  representing  city  an<^  largest  e.vpenditure  made  by  any  I  in  which  Great  Britain  is  dependent! 

he  made  as  to  the  probability  of  good  ,  j.„rai  interests,  was  submitted  by  L.  railway  on  the  continent  in  any  one  i  on  outside  souices.  Beef  is  supplied  I 

husiness  in  the  'ooonrt  quarter  o.  ■  Sims,  retired  president  of  the  lo- j  sectioti  of  the  country  in  proportion  by  the  Dominions  to  a  slightly  great-  ;  vlt'.’s  the  public  in  its  dally  shop- 

the  la.'t .  poard  of  Trade.  '  to  population.  The  estimated  reve-,'er  extent,  namely  9  weeks  out  of  32  i  ping  to  demand  first  the  home  pro- 

iialf  ot  the  year  doc.s_  not  seem  |  meeting,  Premier  Baxter,  in  the  Maritimes  during  the  j  mutton  for  20  weeks  out  of  32.  and  iduce  of  the  British  Isles  and  next  to 

eqiiuilj  c.eai .  and  one  of  the  rea.soiis  j  definite  assurance  of  more  pro-  year  is  placed  at  $25,000,000  or  an  butter  for  only  19  weeks  out  of  45.  ask  for  the  produce  of  the  EJmplre 

at  1029^  will  probably ,  aggressive  agricultural  expenditure  of  $2  for  . .  _  -  i.  . 

. . .  ■  policies  for  the  province  with  great-  gq 


More  than  a  eollectloa  of  redpea,  this  little  booklet  la  offered  la  tha 
iatereatlog  form  of  the  diary  of  a  seatleaun  of  the  days  of  Samnel 
Pepya  aod  la  the  subtle  and  humerona  style  of  the  famous  blopraphon 
sdves  an  lllumlnatlna  picture  of  the  life  of  that  Intereotins  period,  la- 
troriuclnp  at  timely  Intervala  a  variety  Of  tried  and  teated  recipes  for 
the  preparation  of  dellclona  beverapea  and  mixed  drinks  for  all  aMinaer 
of  occaaloBs  and  events  of  social  Importaaoe. 
it  will  bo  Btalled  FREE  oa  request  to 

Distillers  Corporation  Limited, 

3SS  St.  James  Street.  Montreal.  Rnew 


l'>r  this  is  Ill 

I>ring  to  the  automobile  industry 
de.aree  of  keen  comperition  sucii  as 
it  has  nevf  r  before  experience.!. 

A  few  years  ago  the  F'ord  plant. s 
were  produeing  aluinst  half  of  all 
the  antoTiiohiles  made  in  the  world. 
I  heii  ihe,\  were  closed  down  to  pre¬ 
pare  for  the  new  model,  and  they 


cr  as.sistance  to  agricultural  inter¬ 
ests  in  the  immediate  future,  when 
larger  appropriations  will  be  possi¬ 
ble  from  provincial  revenue. 

The  memorandum  presented  by 
Mr.  Simms  embodied  various  sug- 
restions  for  the  betterment  of  agri- 


retnained  Closed  so  long  that  the  cultural  conditions  In  New  Bruns- 
manufacturing  capacity  of  other  I  adding  that  the  present  time 

'■ompanits  was  increased  .sufficient-  j  show’s  a  great  scope  for  better 
ly  to  produce  all  the  cars  that  this  t  tjiings  The  recommendations  In- 


country  use.s,  and  to  take  care  of 
the  rapidly  growing  export  trade  as 
well.  Now  the  Fonl  plants  have 
come  back  into  production  with  a 
larger  capacity  'ban  before.  The 
'•outesis  for  .“urpremacy  and  for 
survival  'vill  be  under  way  in  the 
iie.x't  few  iiioniii.s  .  New  high  records 
for  output  will  almost  surely  be  es¬ 
tablished  in  the  early  months  of  the 
:  ear,  and  it  seems  likely  that  they 
will  be  followed  by  a  period  of  price- 
cutting.  lower  profits  per  car,  great¬ 
er  difficulty  in  selling  used  cars, 
and  smaller  margins  of  profit  for 
firms  supplyiti-'  parts  aud  materials. 
It  *loe.=  not  seem  likely  that  the 
■locks  of  aiitomeibile  companies  will 
iie  market  leaders  in  1929.  j 

Biiililing  construction  has  been  de- 1 
dining  in  volume  rather  rapidly 
since  September.  In  vdew  of  the. 
prosiiecfs  for  continued  high  inter- 
'■st  rates  raise  against  floating  new 
bond  issues  and  making  favorable 


c^uded  an  increase  In  the  provincial 
appropriation  for  agriculture,  that 
agriculture  be  given  a  foremost 
place  in  the  activities  of  the  pro¬ 
vince,  that  sheep  raising  be  foster¬ 
ed;  that  the  growing  of  small  fruits 
be  encouraged;  that  the  Farm  Loans 
Act  be  put  into  operation  aud  honey 
production  Increased  and  that  the 
staff  of  Department  of  Agriculture 
be  increased  at  salaries  that  will  re¬ 
tain  expert  officials. 

Big  Potato  Crop  and 

Prices  Are  Discouraging. 


over  the  C.N.R.  lines  through  New 

- -  ,  Brunswick,  a  great  deal  of  the  mani- 

Otiuwa.— The  total  potato  crop  in  |  traffic  originating  west  of  Que- 
Canada  this  year  is  estimated  at  54,-  j  Bne  in  New  BrunswTck. 


every  $i  earn- i  "It  is  clear,”  says  the  Board,  "that  |  beyond  the  seas.  Large  numbers  of 

there  Is  ample  room  for  all  foodstuffs  striking  coloured  posters  drawn  by 
In  making  the  announcement.  W.  |Giat  the  home  farmer  and  the  over-  artists  of  high  calibre  exhort  the 

U.  Appleton,  general  manager  of  the  ■  Empire  producer  can  send  us.”  j  public  to  buy  Ehnplre  products. 

Atlantic  Region,  calls  attention  to*  Empire  Markellng  Board  In-  These  are  displayed  on  the  Board's 

the  large  orders  being  ^ve®  by  tin: 

C.N.R.  to  various  Maritime  Indus¬ 
tries.  The*  steel  plant  at  Sydn  y 
he  points  out,  has  been  given  orders 
for  some  93,000  pounds  of  steel  a 
well  as  those  to  the  car  company  at 
Trenton.  N.8..  which  will  in  turn  b 
reflected  In  industries  providing  ma¬ 
terial  for  the  cars.  The  C.N.R.,  Mr. 

Appleton  points  out,  had  Insisted  on 
the  use  of  Maritime  wood  Instead  of 
Importing  It  from  British  Columbia 
and  in  other  ways  have  called  for 
for  the  use  of  Maritime  material 
The  Atlantic  Region,  Mr.  Appleton 
states,  will  close  the  year  with  36.- 
000  more  carloadlngs  than  in  1926. 

Up  to  the  end  of  November  the  car- 
loadings  were  1,609  above  those  for 
the  corresponding  period  In  1927.  He  , 
also  points  out  that  there  has  been ! 
very  notable  increase  in  traffic 


own  frames  throughout  the  country. 
In  its  efforts  to  create  a  background 
in  favour  of  Empire  buying  against 
which  producers  and  their  associa¬ 
tions  can  throw  into  relief  the  fine 
qualities  of  their  produce,  the  Em¬ 
pire  Marketing  Board  inserts  ad¬ 
vertisements  in  a  _wlde  range  of 
newspapers.  Other  activities  Include 


the  erection  of  special  pavilions  a 
the  principal  exhibitions  to  dlspla 
Empire  produce  and  the  settlni 
aside  of  Empire  Shopping  Week 
directed,  the  Board  says  to  "mak 
the  Empire  come  alive”  and  sboi 
how  in  five  continents  fellow  cltlzen- 
are  labouring  to  supply  the  crowde* 
Islands  with  the  necessaries  of  life 


525, W'i  cwt.,  in  a  report  issued  bv 
the  Department  of  Agriculture  here 
this  week.  This  Is  an  Increase  oi 
4.000.000  cwt.  the  estimate  of  Octo¬ 
ber  1.  The  present  estimate  i.s  a 
big  increase  over  last  year,  whet 
the  total  was  46,458,01*  cwt.  This 


he  said,  is  being  used 
ever. 


more  tkciii 


Gasoline  Tax  Raised 


in  New  Brunswick 


iiiortga;;^.-?  it  does  not  seem  likely  i  me  loiai  wub  -to.tuo.w  . _  ^ 

that  the  volume  of  l)uilding  eon-  year'.s  will  be  the  largest,  crop  sja^o'ine  tax  in  New  ' 

.^truetion  will  bc'  a.s  great  In  1021*  n.s  veste.l  sincq  1924.  when  Ih .  "  ntVLr  ' 

it  ba.s  been  in  I92S.  If  buildlnu  is  |  was  56,648.000  cwt. 
less  next  veur  one  re.-ult  will  be  to  "Inerea.sed  production  of  pota’'ocs 
leiliie'.-  tile  (b'liiaiid  for  iron  ;ind !  is  shown  in  the  eastern  proviiic'.'^, 
leel.  aliliO'iab  that  industrv  will  whil*'  the  combined  western  t>20- 
i.enefit  from  tlm  large  ..lemands  of  .vinee  have  a  revluced  crop.  ’■J’”  nia-le  e-i.-lv  thiv  inn-ni.er  i  ..  u  r 

the  automobile  mauiifaet'jrers.  j  ficieiit  to  meet  demand  umil  'prin ^  's;tewarr  xr  nt  “  'r  ^S‘'i 

Prol*.abIy  the  widest  eunrsc  for  the'  ^ays  the  report.  "It  is  pos.sibk  ;  Vvorks  T  he 
liubiue.-s  mar  is  to  as.-iume  that  1929  1  that  tin;  present  estimate  will  be  .^r' 


per  gallon  wTl!  go  into 
I  effect  on  January  1st  next  when 
I  there  5^111  also  be  effective  a  reduc- 
tion  of  1.5%  In  motor  vehicle  license 
!  fees,  aeoerding  to  announcement 


the  Provincial  Government 

1  be  gasoline  tax  at  present  Is  three 
cents  on  the  gallon  and  legislation  i 


y  favorable  as  thos;  I  this  year  s  conditions  with  the  ‘••'op ;  „  ^  .  the  la-^t  o  ' 

If.  and  to  attempt!  of  1924,  the  merchantable  ffop  1  ^ 

to  avoid  long-tertn  '  ^houid  ^  be  _  around  _  45.000.0f>*.  wl..  1  ,otS  author izr^^hf  * 


"ill  be  a,  good  business,  year,  but  to  j  sligbtly  reduced,  as  It  docs  not  takv  i 
n  alize  tliat  the  prospects  for  the ;  into  eon.sideratiou  loss  from  blight 
-'.•oond  half  of  the  year  are  by  no  and  field  frost  injury.  Comparing 
means  as  clearly 
lor  the  first  half 

been  reemve^l’ b'y^the^  growers  in |  of^Lfo'^'vehtclTir" 
producing  districts;  12  cents  per  ilcenses  will  more 

^  ”  than  offset  the  increase  in  the  gaso¬ 

line  tax  so  far  as  resident  automobile 
owners  are  concerned,  for  It  wlU 
mean  that  visiting  motorists  will  pay 
a  larger  proportion  of  the  gross 


slow-  down 


fortunate  if  business  do' 

HI  the  latter  mouths. 

.Most  ot  the  dieussion  contained  in 
this  number  of  the  Business  Bulle¬ 
tin  may  be  summarized  in  the  state¬ 
ment  that  The  continuation  of  pros¬ 
perity  :n  1929  is  dependent  on  the 
continuation  of  credit  expansion, , 
which  appears  to  depend  in  turn  on  i 
progressive  Increases  in  loans  made  i 
t.o  brokers  by  corporations  and  in- 
divuduals,  for  in  the  absence  of  such 
increases  the  tendency  of  bank  cre¬ 
dit  will  almost  surely  be  to  contract, 
with  consequences  adverse  to  bus! 


bushel  being  about  the 
price  for  the  Dominion.’’ 


average 


Main  line  of  the  C.  N.  R.  _ _  _ 

May  Be  Diverted  in  N.  B.  revenue  of  the  province  from  motor 
vehicles  as  the  non-residents  contrl- 


Salnt  John.— An  important  diver-  i  t>ute  only  in  gasoline  tax  and  not 
Sion  of  the  main  line  of  the  Can-  through  license  fees  towards  the  up- ! 
adian  National  Railways  in  New  ^  keep  of  the  roade  they  use.  ; 

Brunswick  is,  it  is  understood,  un-  i  . . -  •  •  i 

nest  "ore'STashTomm.'.t  Tj:  '  consideration.  Th.is  would  carry  j  FOODS  A5D  SEASONS, 
be  ventured  and  that  is  that  i  through  Dalhousie  to  River !  The  canned  foods  industry  of  Ca- 

Of  the  ^at’  I  Cbarlo  via  Inch  Arran  and  Eel  Riv- 1  nada  has  affected  great  changes  In 


of  the  great  bull  market  for  6tock>?  ■  .  .  ...  .  .  .  . 

was  probably  reached  on  November  |  being  fstlmated  at 


30,  1S28. 


Maritimes  Asking  For 

Steamers  For  Potatoes. 


Maritime  Bareau  The  Financial  T*me« 

Saint  John. — The  New'  Brunswic) 


about  $1,000,0(H).  A  survey  Is  now 
being  made  by  company  engineers. 
The  proposed  change  would  Involve 
some  12  miles  of  new  line  and  the 
matter  Is  the  outcome  of  the  indus¬ 
trial  development  now  under  w  ay  at ! 
Dalhousie,  where  Internaliontil  Pa- 1 
per  Company  is  now'  putting  up 


the  relation  of  foods  to  seasons. 
Fruits  and  vegetables  of  many  kinds, 
with  all  the  flavour  of  the  freshly 
gathered  product,  are  to  be  had  in 
or  out  of  season  all  the  year  around. 


Government  is  asking  the  Federal '  ^15,000,000  mill.  It  is  believed  the ' 
authorities  that  a  regular  we.  kly  or  I  change  has  been  under  considera 
..a  2^  _ _ t _ *  1  fix-xn  errma  wmnfVto  rtneF  \T  T> 


fortnightly  steamship  service  be  es¬ 
tablished  immediately  between  Saint 
John  and  Havana,  Cuba..  This  move 
is  in  the  interests  of  the  potato 
growers  of  this  province  as  well  a.s ; 
for  the  development  of  general 
trade.  This  is  in  keeping  with  a  res¬ 
olution  passed  at  the  recent  annual 
meeting  of  the  Maritime  Board  of 
Trade  asking  that  such  a  service  be 
established  from  a  Maritime  port. 
Past  sailing  vessels  that  could  carry 
15,000  to  18,000  barrels  of  potatoes 
are  being  asked  for. 


tion  for  some  months  past.  C.N.R. 
officials  state  that  any  definite  an- ! 
nouncement  is,  as  yet,  premature.  | 
The  matter  is  only  btlng  considered. 


COBALT  PRODrCTION. 

Colialt  produced  in  Canada  is  ob- 
tiiined  chiefly  by  treating  arsenical 
sllver-cobalt-nlckel  residues  from 
the  Cobalt,  South  Lorraln,  and  Gow- 
ganda  silver  camps  in  northern  On¬ 
tario,  though  a  small  part  of  the 
production  is  obtained  directly  from 
low-silver  high-cobalt  orea. 


Appreciation. 

•Montreal,  Dec.  13,  1928. 
The  Fii^nclal  Times, 

1  think  yours  is  an  excellent 
service  and  well  worth  a  fee. 
Last  year  1  was  discussing 
some  of  your  "Hints”  and  I 
know-  the  remarks  In  your 
paper  impressed  two  of  my 
friends  who  told  me  afterwards 
they  had  become  subscribers. 

You  may  rely  upon  ray  doing 
all  I  can  to  help  to  extend  your 
connection,  and  to  show  its 
usefulness. 

(SUgned)  J.  Q. . 


Last  Forms  Close 

Monday,  Dec.  24th 


for 


The 

and 


Annual  Financial 
Comniercial  Review 


You 
space 


may  still  reserve 
in  the  Mail  and 
Empire’s  Annual  Financial 
and  Commercial  Review 
by  making  your  reserva¬ 
tion  immediately.  -  -  - 


|IWI 


TORONTO,  CANADA. 


R,  BRYCE  OWEX,  Dlre4-tor  ot  Advartlalnx 
Hamilton  I  T.  M.  Wrtqht,  Sua  Lite  Building. 


.lOlf.V  StCOTT,  Manaalng  Dlroftor 
Briinrh  Otflrr*— Hontrrnli  II.  llrndcraon,  ftO-1  Metltll 

nullding. 

FOREItiX  RErRESEXTATIVESi 

I'nitrd  Statrai  Lorenzrn  and  Thompaoa,  Inc,,  New  York.  British  Islea  and  Bnropci  F.  A.  fiiavtli.  34*40  Ludgate  Ulll, 

London,  Eaqiand. 


Chlcaso,  Hun  Francisco,  Los  Angeles. 


LARGEST  MORNING  CIRCULATION  IN  CANADA  — AND  ALL  IN  ONE  EDITION 


I 


THE  FINANCIAL  TIMES,  MbNllREAL;  DECEMBER  21 .  1928. 


If  You  Leave 
No  Will— 

If  you  do  not  leave  a  Will  the  law  decides 
.  how  your  estate  shall  be  divided — 

1.  One-third  to  your  wife. 

2.  Two-thirds  in  trust  until  your 
children  reach  twenty-one. 

This  division  may  be  quite  unsuitable  as  it 
takes  no  account’  of  Circumstances. 

Through  your  Will  you  have  the  power  to  • 
make  your  pwn  arrangements  for  me  future 
welfare  of  your  family,  and,  by  appointing 
this  Corporation  your  Executor,  to  ensure 
your  plans  will  be  carried  out. 

Write  for  Booklet,  "Looking  Ahead’' 

0he 

Toronto  GeneralTrusts 

Corporation 

"Canada’s  Oldest  Trust  Company — Established  in  1882" 

"  Head  Office:  TORONTO 


Why  Not  Have  a  Pension?. 

Long  life  to  muii.r  is  a  menace,  because  lo  old  age  tbey  fear 
want. 

The  Pension  Inrcstmont  Bond  of  the  Sun  Life  Assurance  Com. 
puny  of  Canada  toms  that  menace  into  an  alluring  prospect. 

It  proridcs  for  a  monthly  Income  commencing  at  any  age  de* 
sired— 60,  60,  or  65  years— and  continnlng  through  life.  It  cannot 
die  while  the  pensioner  lives. 

Arrangements  can  bo  made,  should  the  pension  become  disabled, 
for  the  pension  to  conunence  three  months  thereafter  Instead  of 
waiting  for  the  pension  age,  further  premium  deposit  being  waived. 

Full  detnil.s  on  application  to: 


SUN  LIFE  ASSURANCE  COMPANY 
OF  CANADA 

HEAD  OFFICE;  MONTREAL 


MONTREAI, 

OTTAWA 

WINNIPEG 


REGINA 

SASKATOON 

VANCOUVER 


3  Reasons 

for  investing  in  Bankinstocks-  Holding 
Corporation  as  given  by  leading  share¬ 
holders  in  recent  questionnaire 

1 .  Its  management’s  record  of  40%  earnings 

on  employed  capital  in  first  fifteen 
months  of  operation  cleai’Iy  demonstrates 
sound  judgment  and  valuation  experience 
in  the  selection  of  portfolio  securities. 

2 .  Its  fixed  policy  of  buying  and  selling  bank 

and  insurance  companies  of  known  high 
earning  power  is  in  line  with  the  present 
national  movement  looking  to  the  central¬ 
ization  of  financial  institutions. 

3  Shareholders  in  Bankinstocks  Holding  Cor- 
poration  w'ho  bought  stock  one  year  ago 
are  recei\ing  10%  on  their  investment 
and  enjoy  appreciation  of  ov’er  100%. 

The  coiiioration  is  entering  its  expansion  period. 

Send  for  Circular. 

THE 

Insurance  Investments 

LIMITED. 

347  BAY  ST.,  TORON’TO,  ONT. 
INSClLkNCE,  B-iNK,  TRUST  CO.  STOCKS 
I’honcs— Adelaide  S12:-S128.3872.972e.{)732.9:33.9772 


HAPPENINGS  IN  THE  FIELD  OF  INSURANCE  I  F  | 

“  »»/..,  wr  j.  1 — ; — c — M — ; - Have  a  Pension?  j 

Insurance  With  Unlicensed  I  crouv  Manager  .  _  .  .  1 

Companies  is  Poor  Economy  ] 

Three  Main  Reasons  For  Passing  Up  of  Licensed  Underwriters  Are  ' 

Being  Eliminated — Question  of  Difference  in  Rates  Being  Met 
--Expense  Ratios  Arc  Not  Now  Far  Apart  —  Inspection  of 
Risks  Third  Reason.  I 

G.  D.  KIXLAYSOX,  Dominion  >iupcrintcn<I-nt  of  Iniinrance.  before  tbc  Ontario 
Eire  anJ  Ca;iualty  Afceufti'  .Vheociutioii  at  Toronto.  t 

I  have  referred  to  the  fact  that ;  of  licensed  fire  insurance  companies ' 
much  of  the  fire  Insurance  business ;  in  Canada  approximates  4O  per  cent.  1 
in  Canada  has  gone  to  unlicensed  i  and  .statements  are  often  se  n  of  the 
companies.  What  is  the  reason  for  j  exi)ense  rates  of  unlicensed  mutual 
[his?  It  Is  safe  to  say  thuc  must  bel  companle-s  of  6  per  cent..  8  per  cent,  i 
a  reason.  'I  he  persons  who  have  |  and  10  per  cent.,  and  the  public  i« ! 
for  many  years  insured  their  prop- 1  no  doubt  impressed  with  the  dts-  ■ 
ertles  In  companies  unlicensed  In !  parity.  Now  these  low  percentages ! 

Canada  are  not  the  kind  of  persons ;  are  all  right,  but  they  do  not  means  1 
to  do  so  without  a  reason.  They  |  what  they  are  sometimes  stated  to 
are,  in  many  cases,  the  leaders  in ,  mean.  The  lower  rates  are,  of 

finance  and  Industry  in  Canada,  and  course,  accounted  for  bv  the  ’  fact 

they  have  comsistenly  defended  their  that  they  arc  based  on  the  Inre-eri 
action  in  so  doing.  It  will  probably  deposit  premium  and  not  on  the  j  •  0.  B.  SHORTLY.  ^^"^^■^"■■«ii*^*^""i»**wi^**^*B*p****^** 

be  found  that  they  have- been  in-  true  premium  for  the  risks  assumed  North  American  Life  Assur-  .  ¥!>  •.,.•  1^  1  •  t 

fluonced  by  three  consldonitions,  ir.  for  instance,  licensed  companies'®®®®  Company  has  created  a  Group  DritlSll  V.'OlOllid.l 

the  first,  the  premium  rate,  the  sc-  collected  deposit  premiums,  say  Department.  '  O.  B.  Shortly,  who  _  ITJri. 

cond,  the  expense  rate  and  third,  four  times  their  present  premiums  bas  had  broad  experience  In  writing  ((BWKJISj  W  jf»0  I  flSlirfl.riCC 

the  inspection  service.  their  expenses  would  not  n'ccssanlly  business,  has  been  ap-  UICnM'f/  ^  •o.aav-v* 

Differences  In  Rales.  be  increased  at  ail  by  the  increase  Pointed  as  manager  of  this  depart-  C2niTmfiriV  Automobile 

As  to  the  premium  rate,  there  Is  in  prcmitims,  but  the  apparent  ex-  ™®®^'  Shortly,  prolr  to  his  lat-  jr 

probably  little  use  In  denying  that  pense  ratio  would  be  reduced  to  10  ®®*^  appointment,  was  branch  man-  Head  Office;  464  St.  John  St,  Montreal  Ezolosion 

for  many  years  the  rate  attaching  per  cent;  Now.  in  the  case  of  the  ^ger  of  the  Toronto  agency  of  the 

to  the  most  highly  protected  prop-  mutuals,  it  Is  somewhat  difficult  b  ‘^o’^P^ay.  TlffiOIW^  NffiUNiER  B.  A.  CHARLEBOIS 

ertles  in  licensed  companies  did  cx-  estimate  the  true  premium.  It  Is  Pres.  U  Gen.  Manager  ,..eeretary  WinOStOrm 

ceed  the  rate  charged  by  unlicensed  e-asler  to  work  backwards  from  the  ®'''®fyblng  possible  for  the  protection  - -  ,  , , . . .  -  - . ■■■  ■  .  i-.. ,  .i, 

mutual  companies  in  the  United  losses  and  expenses.  property.  |  •w^  a.  Sprinklcf 

States.  This  has  been  in  part  duel  Comparative  figures  show  that  the  Tbenthequestlonarlscs— can  they  A 

to  the  comparatively  small  volume  1  expenses  ratios  of  stock  and  mutual  .  “®’‘®  be  still  X  liC  oXDSUdaClOU 

of  business  of  this  class  in  Canada,  companies  are  not  so  far  apart  as  less  Question.  Licensed  companies  a  t»ttt  a 

the  small  average  volume  of  the  sometimes  appears.  Canada  have  in  their  service  Can-  Uf  rHlLADLLv  HIA  j  _ 

■  business  obtained  by  each  company  The  third  reason  suggested  for  mechanics  and  engineers  sec-  j  — • 

and  to  less  experienced  manage-  the  diversion  of  the  Insurance  busl-  ou<l  ^0  0®“®  on  this  Continent.  In  Head  Offee  tor  Caruxda:  ‘  Ar-v^rre 

ment  in  this  particular  type  of  risk,  ness  to  unlicensed  companies  is  the  known  that  Cana-  <•,  _  c,,..,  i  AGENTS 

For  the  same  reason,  namely,  small  inspection  of  risks,  and  here  there  '**®®®  ®’’®  occupying  Import-  104  bt.  John  bueet.  Montreal  _  WANTED 

volume  and  less  experienced  man-  is  no  doubt  some  foundation  for  ar-  f®^  poslUons  In  the  mutual  compan-  aactthttwd  et 

agement,  the  net  cost  of  life  insur-  gument.  Mutual  companies  and  the  mechanical  staffs  of  THEOlXjRfi  MeUNUSR,  Mandgef  j 

ance  In  Canada  was  for  many  years  earlier  reciprocals  were  no  doubt  ™®u^bers.  A  few  years  ago  a  _ _  _  _ _ _  ■ _  _ 

on  the  average  greater  In  Canadian  pioneers  in  the  science  of  Impro-  ®®icg®tion  to  Ottawa  to  protest  i  ^  ' 

companies  than  in  outside  compa-  vement  of  Insurance  risks  for  the  5,®®^®^^  unlicensed  insurance  taxa- j  rOMRlNF'D  TOTAT  L  770  7AQ 

nles.  But  this,  as  a  rule,  did  not  purpose  of  reducing  losses.  This  ^.°°  '^®®  beaded  by  a  Canadian  en-  GUiViDli>iEL»  lUlAL,  /iOOElO.  5Zl,/79,749 

influence  Canadians  to  Ignore  Can-  is  freely  admitted  by  Insurer  of  all  p®®®r*  manager  of  one  of  the  most!  COMBINED  TOTAL  SURPLUS  -  10,963,895 

adlan  companies  and  to  seek  their  classes  to-date,  and  no  one  should  ™P®rtant  of  the  mutual  companies.  [ 
life  Insurance  outside,  k  fire  com-  seek  to  deprive  these  mtitual  com-  ,^1^,-,®®®.?^  ^®^  army  of  expa- ; 
nanv  specialising  in  highly  protected  panics  of  tho  credit  that  belongs  to  Canadians  of  whom  we  hear  - 

risks.  If  it  can  get  sufficient  volume  them  in  this  respect,  but  it  is  equally  j  Canadians  ,  Defence  Department  to  carry  Insur- 1  cd  this  spitog!  ~ 

of  them,  will  always  have  the  ad-  Wle  to  hold  that  mutual  companies !  Service  of  compaSL^trl  ^c Jnnnt  ®®®®  against  accidents  and  fires.  The  fire  rate  of  flour  and  ooe-half 
vantage  over  a  company  cugagma  to-daj  provide  inspection  service!  ..  service  as  ®'‘®  being  asked  to  forward  ]  per  cent  Is  not  so  high,  but  that 


.  0.  B.  SHORTLY. 
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COMBINED  TOTAL  ASSETS: 
COMBINED  TOTAL  SURPLUS 


521,779,749 

10,963,895 


Jute  and  Cotton  Bags,  Hessian,  etc. 
MONTREAL  -  TORONTO  -  WINNIPEG 

Tents,  Tarpaulins,  Canvas  goods,  Flags, 
Workingmen's  Clothing,  etc. 
OTTAWA 

Ducks  and  Cotton  Fabrics,  etc. 
EMPIRE  COTTON  MILLS.  LIMITED 
WELLAND 


and  enjoy  appreciation  of  over  100%.  !  paid  on  its  deposits.  lu  that  segreg- 

_  ...  A  •  -A  .  .  ,  ated  branch  of  Its  business  it  might. 

The  coi-poration  is  entering  its  expansion  period.  under  such  circumstances,  tor  m- 

Send  for  Circular.  stance,  pay  4  per  cent,  on  the  de¬ 

posits  from  which  those  loans  were 
the  made  Instead  of  3  per  cent,  which ; 

Insurance  Investments  I  a  well  reco.gnlzcd  responsibility  to  i 

limited.  assume  risks  in  carrying  on  the  bus- 1 

347  BAY  ST.,  TORONTO,  ONT.  j®®®®  ^®  weii'Sis:  I 

LNSCILLNCE,  BAa\K,  TRUST  CO.  STOCKS  j  ned  with  conditions  as  they  arc.  i 

I’honcs— Adelaide  8127-8128.3872-9726.9732.9:33.9772  !  Now  while  this  difference  in  pre- 

- — — - *  _ 1  !  mium  has  undoubtedly  prevailed  in 

,  the  past,  the  time  has  arrived  when 
' ""  —■I'll  — j3  uo  longer  so.  Licensed  coiii- 
- - — .  ,  .  _  j  panics  have  in  recent  year?  been 

Ii  meeting  the  rates  of  the  New  England 
I  Mutuai.s  on  sprinklcred  properties. 

•  •  J  ' i  of  nromium,  the  volume  of  premiums  1 

Company,  Limited  i r 'S  steS^rt- i 

““  ■■  I  creasing.  In  1923  the  licensed  com- : 

^  !  panics  received  $2,359,000  of  pre- ; 

Jute  and  Cotton  Bags,  Hessian,  etc.  I  miums  in  the  snrlnklcrcd  class,  and  | 

MONTREAL  -  TORONTO  -  WINNIPEG  i  in  1927,  notwithstanding  drastic  re-i 

_  i  ductlons  in  premium  rates  in  the  j 

I  meantime,  the  premiums  in  this  1 
Tents,  Tarpaulins,  Canvas  goods,  Flags,  i  class  amounted  to  $3,298,000.  or  an  j 

Workingmen',  ClolHing.  e,e.  j  | 

OTTAWA  i  business  of  most  of  the  unlicensed  | 

-  i  mutuals  barely  held  its  own,  or  ac- 

,  Itually  decreased.  But  the  end  is 

Ducks  ana  Cotton  Fabrics,  etc.  :  not  yet.  For  the  five  years,  1922 1 

EMPIRE  COTTON  MILLS.  LIMITED  I  to  1926.  inclusive,  the  loss  ratio  in| 

«n7TTAivTi-«  i  the  sprlnklered  Class  for  all  llcens- j 

WELLAND  companies  in  Canada  was  31.81 1 

. . -  ..  —  ■  per  cent,  so  that,  even  allowing  for  { 

'  — =====s=======^=il  gj  expense  which  at- 

- -  taches  to  this  class  of  business 

_ _ _ _  there  is  still  a  margin  for  further 

reduction  of  premiums.  This  Is  fur- 
ther  indicated  by  the  experience  of 
the  year  1927.  which  shows  a  loss, 
ratio  in  this  class  of  23.46  per  cent. 

At  ^®‘1  1  ®®‘  lacllnod  to  think  that  the 

ISF  <9!^  experience  for  the  year  1928  up  to ) 

date,  is  well  below  the  average  for 
mr  the  last  five  years.  It  is  evident, 

r  TWl  therefore,  that  still  greater  reduc- 

tions  in  rates  are  possible,  and  the 
i  only  question  is  how  they  can  be 
vHI  most  effectively  brought  about.  On 
vH  this  point  you  are  be  ttcr  able  to  | 

'  Qp  judge  than  I,  but  it  occurs  to  mo  to 

MS’  '■  Psi  suggest  two  methods.  ■  Tho  one  is 

J  w  for  this  Association  to  present  a  po- 

m  H  llte  request  to  the  rating  committee 

^  ^  H  of  the  C.F.U.7L  asking- for  sti'l  lower 

H  rates  on  sprlnklered  risks.  This  is 
n(BgBn|Nm^nAHmA|gn|fpHm|||M^n^EMMpN|MaBMjp  the  course  most  strongly  rccom- ; 
wiiiliiBalsaaBBHBHllHBiiKniHHiHHHHHHHHHHlH  mended,  and  It  would,  probably  be  | 

,  H  effective.  The  other  course  is  for  j 

Dv  p,  mfUITC  ^be  Association,  before  dispersing,  to ; 

■■*»*•*•  . ^  arm  thein&c.lvbs  with  muskct.s ‘loaded  j 

Always  right  I  with  blank  cartridges  and  to.,  invade  I 

'  ■  the  C.F.U.A.  corridors  of  the  Metro- 1 

"  H  polltan  Building  and  by  a  display  of 
H  force  attain  their  objective.  This : 

!  H  course  is  not  recommended,  but  is  • 

I  Buggested  merely  as  a  last  resort.  I 
I  Expense  Item. 

DISTILLED  ■  The  second  reason  above  suggest- 1 
AMf-k  Bp-k-PTi  c-r-k  H  ®<*  f®*"  ‘^be  comparatively  large  vol- 

AINU  tdui  I  L,L,U  H  yjjjg  pf  unllc.nsod  insurance  Is  that 

|fk|  SCOTLAND  H  *  expense.  It  Is  apparent,  of  course. 

Ip  1  that  this  is  more  or  less  Intimately ; 
H  related  to  the  premium  rate,  for  the  j 
latter  is  dependent,  to  a  largo  ex- 
tent,  on  the  former,  and  one  would 
.  AA  M  A  n  ag^  w  At  ab  A  ^^1  Bay  that  if  the  premium  rate  is  made 

Cc  I  ^  f  ''pC  if  H  satisfactory  the  luEureci  need  take  . 

La  \  Tv  I  1 1  I  Cm  I  cognizance  of  the  rate  of  ex- 1 

■■  t  a  TmO'WrVT'  ■  P®®®®-  l®  practice,  however,  this  is  . 

B  CjCCJI  Cll  WlllolV I  B  ®ot  so.  If,  of  two  systems  serving  i 

PI  ■  I  the  public,  one  is  believed  to  be  op- j  ■ 

B  ^AMES  Buchanan  a  Co..  Ltd..  Glasgow  a  London  v.  B  |  ^JttlTeTcy  \ 

I  dency  on  the  part  of  the  public  to  | 

I  patronize  the  system  believed  to  be  | 

■  .  '  ■  . . . . .  - . ■  . operating  the  most  economically.  | 

DEMAND  FOR  PULPSTOXE.  ,  Canadian  pulp  mills.  The  1926  Can-  Now  there  are  misconceptions  abroad  j 
-tra-a  G  »  riArr,.inA  rr,r.  e,r,r,A  .M.in  adlatt  pulpstoDe  pruduction  is  the  as  to  the  expense  rate  of  different! 
There,  is  a  demand  for  good  pulp-  insurers  due  to  the  different  bases 

stones  and  over  half  a  million  dol-  n-r  cant  of  the  stones  used  in  Can- :  on  which  they  are  onerating.  It 


paujf  muDi  - - -  -  - - - - -  "«>*Ai  j  _  .  .  Inforlnrik..  i  i-iavucaa  uvtsi  LU  mouid-ucB  wui-  13  ireiujs  maiao  10  nave  au  CIUDB  itaKO 

liness,  select  and  hazardous,  in  h®  Protect  the  risks  they  have  insur-  ^^/°®®®®®®’j^  we  arl  all  ^  tn  ctxikteg  a  new  out  full  fire  coverage  at  an  earlv 

der  to  provide  reser/es  against  the  td  or  having  the  desire,  have  pot  1  ®0“P'®^p  “*®“  ®*'  ®rgea  to  Idate. 

I  general  hazard  involved  in  prot^t-  the  ability  to  do  so.  Now  does  any  i  ®rcom  _ _  j  present  insurance  rate  agaJhst  I  Thlrty-dwo  Government  planes  are 

I  Ing  the  commerce  of  the  country.  For  j  one  seriously  suppose  that  an  1®' i  pi  •_  a  iflrmg  accidents  is  22%  on  a  50%  |  now  being  used  by  flyln*  clubs  free 

I  much  the  same  reason,  if  a  bank  j  surer  does  not  wish  to  do  everything  |  **3^*“8 '■'•“"•TAreoemg  I  coverage,  officials  stated.  This  Is  re-  of  charge.  The  Government  Is  ppo- 

i  could  segregate  its  gilt-edge  loans  i  possible  to  protect  its  risks  from  I  Urged  to  Larry  insurance  garded  almost  prohibitive  and  it  is  ;  tectod  by  bonds  against  loss  but  of- 

i  and  could  get  a  sufficient  volume  of  I  fire.  Its  capital,  its  profits  are  at :  Ottawa.  —  Flying  clubs  through-  hoped  that  a  reduction  may  be  made  flclals  stote  that  the  clubs’  ehouJd 
i  them,  it  might  reduce  the  spread  i  stake,  and  scjf-lntercst  alone,  if  no-  j  out  Canada  are  being  urged  by  the  in  view  of  tho  scarcity  of  serious !  carry  full  Insurance  for  thetr  own 
between  the’  rate  of  interest  earned  :  thing  else  would  lead  them  to  do  civil  aviation  branch  of  the  National  aocldents  since  tho  clubs  were  form- '  financial  eafety. 

I  on  Its  loans  and  the  rate  of  Interest  ■  ■"lj.  ,  "  '  l  i.  — —  n  i  — 


O’ J  *  ever  ^ 


BLACK  &  WHITE” 
Always  right 


DISTILLED 
AND  BOTTLED 
IN  SCOTLAND 


BLACK  &  WHITE” 

SCOTCH  WHISKY 

^AMES  Buchanan  8t  Co..  Ltd..  Glasgow  ft  London  i 


just  say— 


•lars  worth  are  •■uaM—attnually  • 


per  cent  of  the  stones  used  In  Can- :  on  which  they  are  operating.  It 
odlair  mlHv-are  produovd  in  Oantda.-  !■  well  known  that  the-expense  rate 


^  Oit. 

please  "/ 


ioid  stock  Ale 
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further  reductions  ma.y  .be  made  If 
j  there  is  a  sui  phis.  Payments  by 
I  foreign  countries  in  1U27  totaled 
I  $45,(j.')'),000  in  principal  and  $160.- 
I  380,000  in  interest,  it  was  shown.  In 
j  1928.  $47,841,000  in  principal  and 
j  $161,084,000  m  interest  were  rcceiv- 
;  ed.  Estimates  for  1929  are  for  re- 
j  ccipts  of  $38,747,000  in  principal  and 
I  $160,000,000  in  interest. 

!  Total  receipts  from  foreign  ob’I- 
I  gations  in  1927  were  $206,089,172. 

I  and  in  1927,  .S208,985  942.  Estimates 
!  for  1929  are  $199,088,968,  and  for 
:  1930,  $191,170,109.  Debt  rcrluct'on 

j  since  1920  has  totalled  $7,880,212.- 
;  959,  the  under-scerstary  showed. 

!  Charges  against  ordinary  receipts 
;  have  accounted  for  $3,903.138  787, 

I  surplus'  has  accounted  for  $3,090.- 
936.315,  and  reduction  in  genera! 
fund  balance  for  $986,137,847. 

Estimates  of  the  Federal  Form 
Loan  Board  call  for  an  increase  of 
$107,000.  The  growing  needs  of  the 
bureau  make  it  imperative  th.;t  an 
adequate  personnel  be  provided.  Mr. 
Mills  stated. 

Increases  anpear  ia  estimate.^  in 
ma'iy  sections  of  the  Treasury  for 
1920,  due  to  salary  increases  arisin.a 
under  the  Welch  b  ll.  This  measure 
h.as  increased  the  cost  of  operation 
of  the  Treasury  by  about  $5.186  000.' 
Mr.  Mills  stated. 


NEWS  OF  BANKING  MONEY  AND  EXCHANGE 


veajber  some  special  transactions 
I  coupled  with  seasonal  tendency  to- 
I  ward  strength  in  Canadian  funds, 

1  proved  strong  enough  to  overcome 
:  the  attraction  of  the  New  York  money 
market  tnd  Montreal  funds  advanced 
quickly  to  a  substantial  premium. 
In  these  two  weeks  a  total  of  $22.- 
000,000  gold  was  withdrawn  from 
j  New  York  and  sent  to  Montreal, 
j  A8"Buddcnly  as  it  began,  however, 

I  the  movement  stopped  and  a  rever- 
!  sal  of  the  flow  set  in.  Foreign  ex- 
I  change  circles  attribute  this  change 
I  to  several  causes.  Completion  of  the 
I  special  transaction  mentioned  remo- : 
ve  this  support  from  Canadian  ex¬ 
change.  Call  rates  in  New  York  stiff¬ 
ening  to  the  highest  levels  in  some 
month?  tended  to  draw  funds  from  ■ 
all  points.  In  addition  there  was 
the  severe  reaction  in  the  market ; 
which  resulted  in  large  remittance 
from  Canada,  as  ■well  as  elsewhere. : 
to  strengthen  margin  accounts. 

About  $30  000,000  gold  is  expected  ^ 
to  come  to  this  city  before  the  move-  ■ 
ment  Las  run  its  course. 


Salmon  Interests  See  Hope  in 
Election  cf  Hoover  os 
President 


New  Institution  Will  Be  Con-j 
trolled  by  Big  World  Wde  j 
Organization  j 

CAPITAL  OF  $500,000  j 

First  of  Big  English  Banks  toj 
Come  Into  Canada  Directly —  | 
Sir  Robert  Borden  to  Be  Pre-j 
sident 


But  Has  Forced  Higher  Rates  on 
Depcirtnicnt  Bofrowing, 

Says  Official 


MAY  YET  BE  SAVED 


ainny  of  Canadii’s  hlMtorlc  dociimcntA  lir'ir 
the  iratcrniurk  of  Supcrlliic  Linen  Keeord. 
!‘rofeK<iional  tiiid  bUMlnesH  reewrds  of  vlt‘>l 
Import  are  entruated  to  its  .<i;urfaee.  It 
lia»  that  tlCKTce  of  iiuality  that  creutert 
••I’rcstlgc”,  an  inv.ilu:ilile  ohset  for  t.'ie. 
U!>cr.  Let  Superfine  Linen  Itecord  create 
prcr.tlcre  for  you  and  your  b<!>.inc&». 


j  Vancouver — ^Wlth  Herbert  Hoover. 

I  whose  support  of  const  rvations 
'  measures  is  w  ell  known,  in  office  as 
'president  of  the  United  States.  Brit- 
j  ish  Columbia  salmon  interests  are 
j  confident  that  international  negotia- 
'  tion.s,  long  pendin.g,  for  prot  ciion 
I  of  salmon,  will  soon  bo  put  iii  force 

Hopes  that  the  Fra.scr  River 
might  bo  revived  as  oae  of  the  chief 
sources  of  food  fish  in  Canada  were 
oxpr.  ssed  retenllj'  by  H.  O.  Bcll- 
Irvin.g,  pioneer  packer,  in  an  ad¬ 
dress  before  the  \  ancouvcr  Board  of 
Trnrle. 

“It  is  one  of  the  calumilies  of  the 
fhshing  industry  ih.at  the  I'raser 
River’s  m'ghty  run  of  salmon  has 
been  wiped  out,  and  it  is  a  crime 
that  those  in  authority  ware  un¬ 
able  to  protect  The  sources  of  sup- 
‘ply,’’  raid  Mr.  Bell-Irving.  “Yet  it 
is  not  beyond  the  realm  of  possibili¬ 
ty  that  the  industry  on  the  Fraser 
River  may  yet  be  saved,  for  the  . 
sources  of  ihe  river  arc  not  contani- 
1  in.atcd.'' 

I  In  1876,  he  said,  there  were  three 
canneric.s  on  the  Fr.aser  and  they 
pack  d  in  that  year  9,350  cases  of  , 
sockeye.  In  1391  his  company,  with 
sound  capital  behind  it.  established 
ifseif,  and  that  year  there  were 
314,000  cases  of  sockeye  packed. 

Ill  1913,  the  last  y,  ar  of  the  great 
salmon  r'uns  on  the  Fraser.  Cana- ' 
dian  crnnerie^  packed  790.000  case:- 
and  the  United  States  traps  took 
many  thousand.s  more  tha-n  that. 
At  that  time  the  value  of  the  pack  , 
to  British  Columbia  was  .$13,000,- . 
000.  ! 

“If  only  these  potentialities  could  i 
have  been  conserved,’’  Mr  Bell- 
Irving  exclaimed.  J 

The  Canadian  government  tried  to 
bring  r^a.son  to  United  States  can- 
ners,  but  in  vain,  Mr.  Bell-Irvin;;  ^ 
went  on.  So  they  turned  to  save  I 
the  northern  fisheries  on  the  Naas,  j 
’the  Skeena,  River's  Inlet,  and  else-  i 
where.  ! 

.Merit.-,  of  Lower  Grades. 

Xo'.v,  where  previously  the.  chums  j 
and  the  pink  salmon  were  neglected.  ; 
the  merits,  cf  the  second  grade  fish  | 


U.  S.  TREASURY’S  VIEW 

AVasuingion.  —  BusicesS  has  not 
suffered  from  high  call  money  rales 
prevailing  for  the  past  several 
months,  but  the  Treasury  has  been 
forced  to  pay  higher  rates  on  ii.s 
borrowing.  Ogden  L.  klills,  under¬ 
secretary  of  i'reasury.  lest.ficd  be¬ 
fore  the  subcommittee  of  House  Ap¬ 
propriations  Committee  in  the  hear¬ 
ing  for  the  anpropriation  bill  for  the 
Treasury. 

5Ir.  Mills  stated  that  the  high  rate 
was  due  to  efforts  of  the  banks  to 
reduce  their  indebtedness,  brought 
cf  .<;5i'0, 009.000  of 
an  active  spcculati'.  e 


ROIIAND  PAPERCO IIMTED 


^Jigh  QradePaperMakers  since  lS82 

MONTREAL.  QUE. 

Miffs  at  St.  Jerome  Quo.  and  Mont  HoihndQw 


One  of  the  most  important  devel¬ 
opments  for  some  years  in  the  Can¬ 
adian  banking  situation  was  the  an¬ 
nouncement  made  this  week  that 
Barclay’s  Bank,  one  of  the  leading 
members  of  the  English  "big  five” 
has  applied  to  Ottawa  for  a  charter 
tp  form  a  bank  in  this  country.  It 
Is  stated  that  rJie  title  of  the  new 
bank  wdll  be  Barclay’s  Bank  (Can- 
adaC 

For  some  time  past  the  bank  has 
been  represented  in  Moiitreal  by  a 
subsidiary  company  under  the  title 
of  “Barclays  (Canada)  LimlUd.” 
■which,  however,  ow-ing  to  Canadian  j 
banking  laws  has  been  only  able  to  i 
render  very  limited  service  and  has  i 
not  been  in  a  position  to  offer  the 
facilities  of  an  agency  cf  a  branch ; 
bank  representing  the  Barclay 
group. 

The  proposed  bank  will  have  an  ' 
authorized  and  jiaid  up  capita!  of 
$300,000  with  a  reserve  fund  of  a 
like  amount,  the  majority  of  the ' 
■•apital  being  sabscrib  d  by  Barclays  ■ 
Bank.  Limited,  and  Barclays  Bank  i 
■Dominion.  Colonial  and  Overseas).! 

It  is  understood  that  Sir  Robert  i 
Borden  will  accept  the  office  of  pre- 1 
sident  of  the  new  baqk.  j 

Charter  IVas  Xecesiarj.  [ 
i  he  advent  of  Barclays  into  active  j 
Canadian  banking  ■will  round  out ! 
»hat  institution  s  activities  through- : 
lUt  the  Empire,  as  it  is  represented ; 
now  in  othi:  portions  either  by  di- 1 
••ect  subsidiaries  or  controlled , 
banks.  i 

It  w’ill  be  the  first  of  t'ne  English ; 
'big  five  ”  TO  come  here  directly,  l 
though  the  M  estminster  has  a  fairly , 
close  connection  ■with  Canadian . 
banking  through  ownership  of  a: 
block  of  Royal  Bank  stock,  acquired . 
some  time  ago.  j 

It  is  presumed  that  Barclay’s  Bank  : 
•■'‘anada),  for  ■which  a  charter  has  ^ 
been  asked  under  the  Canadian  Bank  j 
.4ct,  will  operate  much  as  Canadian , 
banks  operate  in  London,  New  York ' 
and  Paris.  The  Canadian  Bank  Act ' 
is  more  stringent  than  controlling  t 
measures  in  the  countries  referred  i 
*0,  necessitating  the  securing  of  a ; 


CK  rH.\>’GES.  ,  about  by  the  lo; 
merly  accountant 

of  the  Domini.on  -piiy  cloes  not  exocet  any  fv 

transactions- until  at  ^  ^ 

nch.  u,nd  ir,33  yTr.  Mills  s  nei  Since  the  ^ew  Vor 

er  position  b>  T.  Liberty  Loan  has  been  refund-  in  ^he 

ted,  the  Treasury  expects  no  large  broaden  its 
s  beer,  appoint'd  oueration  until  the  I'ourih  Liberty  on-.iration.s,  t 
at  York  Street  :  L^^^n  comes  due.  change  admi 

d  T.  C.  Gicnii  lias  During  the  J8  moni'as  ended  Sep-  privileges  or 
I  similar  pes  tian  *e.jibcr  15.  192S.  the  Treasury  re-  of  the  Deutsi 
i  Y  est  branch,  fanded  or  redeemed  $5,250,090,090  of  Privat  Bank 
the  public  de’or.  with  a  'iesitlting  sav- 
ificers  have  been  ir.g  of  If  l.OO't.OOO,  Mr.  Mills  stated, 
tantc  at  the  ■  Of  the  savings,  $29,000,000  is  ac- 
1  ;  D.  W.  Dean,  counteil  for  by  lower  interest  rates, 
ind  Blcor  Stre-at  and  .$54,09'1.900  results  from  rctiro- 
P.  rl.  Heritage. :  ments. 

Streets  branch.'  The  Treasury  plans  to  re-.luce  the 
,Tohn  and  Queen  n-itional  d''bf  by  -$553. 00-9. 900  during 
onto,  V.‘.  D.  '.Vil- i  the  fiscal  yc.'-r  1930  '  ■:-■.  sinkuig 
fund  an-i  fc.Tign  payments,  and 


were  miraculously  •bing  realized,  i  nui  ot  disinct.--  where 

the  speak  r  said.  Experts,  blind-  already  been  i-utticient 

folded,  could  not  tell  the  difference  '^7'racnt^  and  the  amount  of  i 
betwe  n  them  and  the  sockej'e  a.s  ‘tiGnt  should  bo  curtailed  and 
far  .a.s  taste  went.  They  had  tried. '  ^^.ted, 

‘“My  firm  loaded  the  first  vessel  To  show  the  -alue  of  the  £: 
which  ever  went  out  of  Vancouver  industry  to  British  Columbia 
vith  cargo,”  said  Mr.  Bell-Irving.  ,  Bell-Irving  ran  through  a  p 
“That  was  July  25,  1889.  .4t  that  list  of  expenditures  for  the 

time  almost  our  entire  output  was .  years.  Boxes  brouglu  $500,00' 

sold  to  the  United  Kingdom.  But '  circulation;  luniLoi  the 

the  Siberian  salmon  took  this  mar-  amount;  cans  cost  $2,250,090; 

ket  and  we  were  forced  to  sell  to  cost  $300,000,  w.ag,.,,  van  to 

France,  New  Zealand  and  .Australia  than  SI. 300, 000  for  cannery 

and  go  farther  afield  f-ar  our  mar-  and  $3,500,000  for  the  fishci 

ket.  nets  and  twine  cost  $95 

”Tho  Canadian-.Australlan  prefer-  cost  $1,750,000,  gro 

enti.al  tariff  is  of  v^st  importance  *  $-500,000  and  charters  -$5 

to  "US,”  h-a  stated.  ”It  tvould  be  a  there  were  a  host  of 

calamity  if  this  treaty  were  ever  things.^  TliC!  v-viue  of  the  c 
lost  10  Canada.  Let  us  hope  that;"’^®  $15.00c'.0nO.  Pilchard  oil 
it  will  never  be  abrogated.”  '  valued  at  Sl.aOO.OOO.  pilchard 

It  v  as  Ottawa’s  duty  to  protect  i  at  $750,000  an-d  he-rlng  at  $1.7; 
the  B.  C.  fisheries,  Mr.  Bell-Irving :  Halibut,  ^  30,C00,o00  pounds  c 

went  on.  The  serious  reduction  in  brought  $3,8-90,000,  ho  said.  1 
the  numbers  of  fish  seeking  spawn-  industry  'ivorth  preserving. 


NEIV  DOMT.MOX  RKAXCHL.S. 

.4  branch  of  tho  Dominion  E'-nk 
was  -.rpened  at  131  York  street,  ’To¬ 
ronto,  on  the  17th  instant. 

.4  branch  was  also  opened  at  1746  ■ 
St.  Clair  avenue  west  (nc.sr  Silver- : 
thorn  avenue),  Toronto,  on  the  same/ 
dat'. 


Tariff  Wail 


For  Big  Profitr- 

V-'estaiount.  P.Q.. 

17  Dec.,  l'''2S. 
The  Fin.-'nciai  Timci. 

These  two  stocks  were  not 
bought  on  v’our  advice,  which 
if  I  had  followed  would  have 
netted  me  thousands  instead 
of  'Hundreds  of  dollars  profit 
in  the  rear  just  passed 

.Signed)  AF . 


By  lICNBY  BAX  Ml  --lACDGA  ALD 


I  la.it  three  years;  bur  even  that  con- 
j  not  quire  explain  It.s  extraordinary 
;  success.  The  fact  is  that  in  the  ern- 
'  era!  years  fo!l-arAl;ig  th-a  war  and 
i  after  the  opening  of  the  Panama 
'  Cfnai,  V,  hen  Winnipeg’s  economic 
I  friie  trembied  in  the  balance,  rhe- 
'  pc-cple  of  The  city  and  province  turn¬ 
ed  wi^h  an  unprecedented  intensity 
of  effort  TO  the  derelopment  of  man¬ 
ufacturing  industry,  -which  they  '■.c- 
licved  —  and  have  since  proved  true 
—to  be  their  only  salvation  from  a 
stagnant  and  lunctionless  state.  Win- 
nipeg.  built  up  as  a  distributing  cen¬ 
tre.  lost  half  cf  its  territory  with  rh-' 
opening  of  the  v.-ast  coast  shipping 
■  route,  and  had  it  not  bec-u  for  the 
cool  determination  and  initiative  ot 
its  business  nren  its  progress  would 
have  been  seriously  checked,  and  its 
importance  as  a  first-rate  Canadian . 
city  have  faded,  within  a  very  short 
time, 

Manufact-uring  industry,  however,' 
raved  the  day.  It  war  to  this  that 
VJinnlpeg,  with  its  distribution  bu¬ 
siness  badly  curtailed,  turned  with 
the  earnestness  of  sore  need.  The 
results  in  every  direction  were  mag¬ 
nificent.  but  none  -was  more  aston-  ■ 
isbing  that  the  effect  on  the  general 
purchasing  public  itself.  The  old- 
fashioned  habit  cf  buying  only  im¬ 
ported  manufactured  articles  began 
to  disappear  as  if  by  magic.  Shortly 
afterwards  the  “Made  in  Manitoba” 
campaugn  opened  with  tremendous  • 
effect,  functioning  through  full-page 
displays  in  all  provincial  newpapers, 
ihrdugb  campaigning  by  women’s  or¬ 
ganizations  throughout  Manitoba, 
through  special  windows  in  every 
ret-ail  store,  thro-jgh  pamphlets,  bill¬ 
boards,  radio  speeches,  moving  pict¬ 
ures  and  a  hundred  other  channels. 
The  energy  cf  its  projectors  was  ex- ; 
ceeded  only  by  their  persistency.  | 
This  campaign  has  continued  in  Man-  - 
;tc-ba  no'.v  for  more  than  three ; 
ye-ars,  and  is  still  going  .full  force. ' 
Today,  it  is  safe  to  say  that  no  mar¬ 
ket  on  the  North  American  con- ' 
tinent  is  more  intensely  devoted  to ' 
support  of  home-made  products  than  1 
Manitoba  and  the  west. 


PRODUCTION  in  Manitoba  facto¬ 
ries  between  the  years  1924-5  in¬ 
creased  by  more  than  $30,009  09". 
In  the  same  period  the  capital  in¬ 
vested  in  these  factories  went  'up  by 
$17,434,322,  and  now,  in  the  first 
eight  months  of  1928,  a  survey  'ay 
the  Industrial  Development  Foard  o: 
Manitoba,  shows  further  addilicns  to 
plant  and  equipment  totalling  $1 - 
500,00'J. 

What  is  the  reason  for  these  ex¬ 
traordinary  industrial  deve.opmcnts 
in  a  territory  wbic'a,  after  ail,  pos¬ 
sesses  only  a  small  scattered  rear.-tet 
as  compared  with  the  densely  popu¬ 
lated  and  highly  industrialized  E'ls'-? 

Well,  there  is  no  doubt  that  the 
magnificent  Canadian  railway  sy-— 
tents  solve  to  a  considerable  degree 
the  problem  of  distrib-aiicn,  and 
make  the  widespread  nature  cf  the 
western  mar'itei  a  matter  of  small 
consequence.  AU  tne  two  million 
odd  people  of  the  prairie  provinces 
aer  within  comparatively  easy  reach 
of  ■^'.’innipeg,  the  easterrnost  centre 
of  man'ufacture  and  districution, 
through  these  excellent  railway  fa- 
Cll!tl€3. 

Bu  this  in  itself  would  not  explain 
such  tremeituous  ino'cstriai  g.o-.it.i 
in  a  market  which,  while  undoubt¬ 
edly  growing  rapidlj’.  can  scarcely 
have  kept  pace  wit’n  the  huge  lac- 
tory  and  production  expansions  not¬ 
ed.  Some  other  reason  there  must 
certainly  have  been,  and  to  the  man- 1 
ufacturer  of  experience  it  will  be ; 
immediately  clear  that  there  can  be ; 
only  one — intensified  purchasing  by  \ 
the  market  already  existing.  And 
that,  to  be  brief,  is  the  explanation 
cf  the  whole  business  but  as  to  bow  ; 
it  came  about  and  -why — 'well,  that’s ' 
another  storj’.  : 


Unusual  Developments  in  the 
Exchange  Situation  This 
Year 


^  .-.e'v  York  —  Announcement  that 
American  Exchange  Irving  Trust  Co. 
6as  received  an  additional  $2,000,000 
gold  from  Canada  brings  the  total 
known  to  have  been  shipped  or  de- 
finitely  arranged  for  to  $13,090,000 
on  the  current  movement.  In  addi¬ 
tion  it  is  reported  that  one  large 
Canadian  bank  has  engaged  $4,000.* 
COO,  but  final  proof  of  this  shipment 
will  not  be  forthcoming  until  next 
week  when  the  New  York  Federal 
Reserv'e  Bank  issues  its  weekly  sta¬ 
tement  on  gold  imports  and  eKpor'ts. 
Of  the  $13,000,000  total.  American 


Money  and  Exchange 


Currency  Country  Normal  Current  P.C,  of 

■Value  Discount 

Sterling . O.Brltaln  N.Y.  Funds  $4,86  2-3  $4,85  7-16  .3 

“  .  “  Can.  Funds  $4  88  2-2  $4.8644  1 

Franc.. . France  .  3.93c  3,91$gq  _  .4 

Belga . Belgium  .  13.904^c  13.91i/^c  ’  .07-' 

Lira . ....Italy  . . .  19.3c  5.24c  72.9 

Milreis  (paper) .  .Brazil  .  32.4c  11.90c  63.3 

Crown . Denmark  .  26.8o  26.70  .2 

Crown . Sweden  .  26.8c  26.73'  ,98 

• — Premium. 

A  slight  firming  up  was  noticeable  in  connection  w'th  the  foreign  ex¬ 
change  market  for  the  past  week.  The  belga  w’ent  over  par  and  closed 
strong  at  the  top,  the  Danish  crpwn  went  from  26.69  to  26.70  and  the 
Swedish  from  26.75%  to  26.78,  while  the  milreis  continued  steady. 

Canadian  funds  in  New  York  closed  the  period  at  a  discount  of  7/32  of 
1  per  cent,  discount  as  against  a  previous  close  of  %  of  1  per  cent,  dis¬ 
count 


fully  matured 


THE  FINANCIAL  TIMES,  MONTREAL.  DECEMBER  21,  1928. 


Record  of  Canadian  Stocks 


-Week  rnding  Dec.  18,  1928- 


•Slork 

.\1.itibi . 

I  >o.  preft  . .  . . 
.Mliprta  Grain  .. 

Uo.  prof . 

Atp.  f-'nlr.®  Book.. 

llo.  prof . 

A.sbp.xto.i . 

l>o.  prof . 

Ail.nntic  .xJiiBiir  .. 

Go.  pr*'! . 

Bnrcrlor.n . 

BpIbo  (’an.,  prpf. 
I.rll  Tr-IpplirniP  .  . 
liradiriK  Hi-pworios 
Brant.  Cold.,  pref. 

Brti'/.ilian . 

I  >o.  prpf . 


B.  G.  Bin- kora  .. 

]!.  K,  .xitpol  ..  .. 

Tio.  prpf . 

1  >o.  2nd  pref... 

Brompton . 

Bodd.  Prod.  CTaaa 

Do.  pref . 

Burt,  1'.  N . 

B  C.  Power  A.  .  , 

Pn.  1! . 

f'nigary  Power  .. 
Piinadn  Bread  .. 
Po.  l.xt  pref.  .. 
Do.  pref,  B.  .  .  , 
Panada  t  'einent  .  . 

Do.  pref . 

t^anada  Gyp.xuiii. 
Panada  l,inp.x. 

Do.  pref . 

Do.  Vot.  .  .  K. 
Pan.  Bakerie.x.  .\. 

Do.  pref . 

Pan.  Brewing  .  . 
Pan.  Bronze.  New, 

Do.  pref . 

Pan.  Pannera  .  . 
Do.  I.st  pref.  .  . 
Do.  2nd  pref.  . 


Do.  pref . 108 

t'an.  Conn.,  “A" . 

Do.  "B'’ . 

Do.  pref . 

Pan.  Ponverters.  ..103 

Pan.  Poftona . 

Do.  pref . 18 

Pan.  Kairhank.x  pref.'lfll 
<’an.  Foundries  .  .  .  .  20 

Do.  n . 

Do.  pref. . 


Open 

HlRh 

tsiwCIoee 

Sale.e 

46 

4  6  Vi 

41 

16 

3817 

86 

88 

86 

87 

230 

r>6% 

.08 

56 

56 

446 

99 

99 

5<Ti 

99 

292 

120 

120 

1  10 

120 

20 

1  25 

125 

110 

110 

225 

17'4 

in’i 

17 

18  Vi 

2140 

71 

66 

71 

350 

14 

11 

12 

14 

105 

58 

58% 

96% 

“Fl 

ini 

102  Vi 

101 

102  Vi 

40 

167 

170 

166% 

167 

431 

25 

27% 

21 V4 

27% 

4660 

211 

23 'i 

23 

23 

117 

69% 

77  \i 

68 'i 

77  2 

12268 

.  . 

87 

87 

SO 

87 

'60 

so '4 

32Vi 

30 

SO'i 

8182 

4 

4 

3% 

3% 

100 

31 

31 

S.'i 

33'i 

80 

6  44 

6 

6% 

1020 

.3); 

.36 

35 

36 

6Jf  V 

37 

41 

36 

37 

21.30 

“so 

90 

so 

2?r5 

.65  Vi 

56 

5  4 

6991 

36  - 

u7 )» 

36 

35  “g 

1294 

1  i4 

1  i.'i 

lii 

1  l’4 

’  'I'o 

07% 

107% 

in.-, 

107% 

30  . 

301A 

*L2 

31 

•If*. 

618 

99 

99 

98 

■s% 

4  20 

7.5 

77 

71 

620 

37 'i 

35 

35 

150 

91 

95 

93 

93 

209 

28 

37 

i’R 

2S 

Tio 

n.', 

lo.-' 

Hit 

105 

16 

29 

.'{0 

28 'i 

29 

650 

70(5 

7l’i 

).8 

68 

2031 

in 

110% 

110 

110 

165 

22 

21  Vi 

22 

355 

99 

91 

•0 

91 

99 

2.8 

22% 

O') 

1635 

91  Vi 

91 

88% 

31% 

2861 

108 

108 

106 

108 

362 

05  .  27 

4^  +’i',i  110 

31  .  17.5 

60  +  32 

17  .  32 

68  +  7U  78 

. 200 


54  <4  37  > 

103 '4  78 

70'/4  48 

102  97 

121  72 

129  92 

39 ',4  17 

96  69 


33  <4  12 

814  1 

4814  22 


. ..  7114  3 

. .  .  47  2 

.  ..  106  10 

)U  97%  6 

14  61  5 


29>4  $1.60 
101  ,775 


Do.  pref.  ..  ..10114  103 

Prov.  Paper,  pref . 

Pure  Gold .  27  29 

Quality  Panner.s.  ..  27  2.7 

Quebee  Power  ..  8.7 'g  88 
Riverside  Silk  Mlll.s  31  31 

Hoger.x,  Win.  .\ . 

Do.  Iiref . too  100 

Bus.Mell  Motor  ....  70  77 

Do.  pref . ion  in.7 

Shuwinigan  Water  .  84 '4  S8 

.Slierwln.  Wins . 185  18.7 

Do.  pref . 

Stir'-ddeH  Wheat  ...  87%  on 

8.  P.  Power . 17.7  1  80 

HInion  Cigars  ..  ..  i9P  7.7 

Do.  pref . 10.7  107' 

.standard  Plieinienl..  .. 

Stanfords . 1.7  1.7 

Do.  pref . 

Steel  of  panada  .  .  20.7  218 

Do.  new . .71  •7.7 

I  to.  pref . 2<(.'!  209 

Do.  new  pref.  .  .  .7.7  .7.7 

.Sterling  poal . 

St.  I.,awreni.:e  Flour  32  32 

Do.  pref . 94 '4  9.7 

St.  Maiir.  Val  Cor  pf.  9.7  96 

Traymore  Cafeteria  9 '7  9 

Do.  pref .  18  18 

Took'e  Bro.s.  . . 

Do.  pref .  68  68 

Tiieketts  Tobacco  .... 

Do.  pref . 125  12.7 

I  Twin  City . 31  36 

I  Do.  pref . 

Viau  Biscuits  ..  ..  16V4  16' 

I  Do.  pi  ef  .  . 

I  Wkbasso  Cotton  ....  .79  60 

I  Wayaganiack  .  .  .  .  65  66 

1  West.  ('.on.  Flour  ..  34  3  1 

Do.  pref . 103  >4  104 

West.  Grocer.")  .  .  .  .  29  30 

Do.  pref .  90  90 

West  Kootena.v  pref  ,  . 


74 

74 

70 

71’4 

630 

101  Vi 

103 

101 

1"1 

05 

27 

29 

27 

-i: 

*  5(  ') 

25 

25 

2  5 

2J> 

25 

85 'i 

RS 

SI 

k6 

2965 

«  31 

31  'i 

31 

31 

210 

too 

100 

90  lo 

1  00 

70 

7  5 

68 

70 

I  i 

1  uo 

105 

]  00 

t  00 

1  1 

«4)i 

88  'i 

R4 

V7 

775S 

185 

185 

13-> 

1  H  5 

15.5 

S7'i 

90 

S5 

s  1 

1 1 3 1 0 

17.5 

1  ^0 

175 

180 

1 03 

19).. 

5 

19'.. 

ri 

16115 

105 

I'CDL' 

Dll 

105  Vi 

I  10 

i.5 

15 

1  1 

i.5 

".30 

205 

2\k 

iF. 

21  i 

'mi 

51 

5  1 

5  5 

«30 

203 

209 

137 

137 

2S3 

35 

02 

3  i 

31  Vi 

95 

91'i 

3l'i 

.  95 

96 

95 

96 

1  to 

9  )« 

9  ); 

3’i 

i;o 

18 

18’, 

18 

18 

35 

68 

OS 

r.s 

(IS 

2 

1?5 

12:, 

1  ii': 

]’2.5 

'  5 

31 

36 

3  4 

3.5 

4  17 

16  Vi 

16  Vi 

15 

15 

lino 

.  .53 

60 

.59 

:.9 

20 

6S 

66 

65 

65^; 

825 

31 

3  1 

33’', 

33 

70 

NEW  YORK  STOCKS 


Alii.?  plty'e.yn 

ir-'i 

192)*  ( 

(Tr-Gr  • 

•  1  r'-x-'c"' 

' 

V  '3G: 

Al-^.  '  n  Of. 

•  4r  >5 

9S 

K". 

i», 

A-n.  ('  ,r  Jl,  f 

92 ' 6 

t.«i, 

1 J 

Am.  Dr.  .‘^ynf!lc.'it.c. 

II  '  j 

10% 

*» 

.\n.  fp;. . 

't2». 

41 ‘a 

i  loVii 

.Am.  Int  Dp,  ( *orp .... 

n6'« 

Vi! 

\m.  Linsr.r  d  . 

162 

l‘*3 

*  1 

Bonds  and  Trust  Companies 


39%  27 ',4 

71 '3  6.7 


AVr.^ton.  T.til.  :  , 

,  .  .  72 

Do.  pref . 

. .  100 

Winnipeg  Ele,;  ,  . 

.  ,101  'i 

Do.  prof . 

.  .  108 

AVoods  Mfer . 

Do.  pref . 

Windsor  Hotel  .  . 

..  .  3 1 

Do.  pref . 

.  .  90 

Ziiiiinerknit  .  .  .  . 

.  .  1  6  '  i 

Do.  pref.  .  .  .  . 

.  .  87 

BANKS— 

Ceriadienne  Nat.. 

.  .185 

r'cinnieree  . 

.  .318 

Dominion . 

Imperial . 

.  .276 

Alontreal . 

.  .396 

Nova  Scotia  .  .  .  . 

.  .405 

Royal . 

..  .380 

Toronto . 

1 

.  .273 

3  10,714  10114107 


120  98 

1 25  1  I  I 

5.7  31 

10.514  10  1 


.  .  133 14  50 

%  127  6! 

%  .70  27 

.  .  109 '4  n  -; 

30  20 

10.7  77 

. .  112  106 

100  18 

p.  1051.',  i.T’ir, 
'4  l^SP,  93 

.  .  11 2  107 


97'.' 

..w 

z% 

269’ ; 

1 

3.% 

63 ' ; 

I'i 

82% 

1 

192 

'i 

'23 'i 

,1% 

108'i 

195 

T* 

1 

42 

— 

l.% 

117% 

82% 

.* 

231  Vi 

4'+' 

3 

104", 

-i  • 

1% 

•20% 

-i.. 

'  i 

— 

"li 

127V.i 

.1. 

1, 

6.5'.,' 

'  , 

68 

in.5%' 

6 

48%' 

15 

9'4' 

-} 

I'i 

.56  %■ 
89»,' 

1 

84% 

f 

S'i 

— 

9.3  ^-12 
48  t  +  1', 
141  —  5 
608  —  8 
321  —  3 


56 

74*4' 

-  . 

I'i 

63' 4 

6S‘g 

1. 

5 

94%' 

94 

48% 

51'i 

9-'  i 

1S3 

184% 

-i- 

i'% 

187 

188 'i 

♦ 

83'^ 

91 

in-,  I, 

107 

— 

1  ^ 

26*7 

2.5' 5 

— 

1  '4 

42'  ^ 

42% 

*4 

.3.37 ' 1 

.3.30 

- - 

7'i 

215 

267 

j 

>2 

35' -i 

6’ s' 
36*7 

IN 

.56^4 

hf(^n 

1*4 

22 

■1 

7, 

92%' 

144 

9.3 'a 

*4 

28 

28% 

■4 

.50  ')  i 

fit  *4 

1% 

62% 

63 'i 

122 

124 

4. 

2 

73 

74  »4' 

\H 

107 

10.5'^ 

-- 

i'i 

47 

70)^ 

71%' 

i. 

1% 

lOS'i  lOT'i  lOS’L- 


91  89 

4  6 ' 4  4  6 


Pan.  Gen.  Elee.  .  ..12.7  13.7  12.7 

I.)o.  pref . 57 '4.  ,78  57 

Pan.  Ind.  .Mcolud  ..  41%  42  40 

Do.  B . 3)1  3744  36 

Pan.  Iron  Found . 

Do.  pref .  7.7  7  6  7.7 

)ian.  Loco .  30  30  30 

Do.  pref .  90  90  8.7 

pan.  Oil .  58  58  56 

Do.  pref . 132  '  132  128 

Pan.  Pae.  Uy  ..  ..255  25.7  229 

('an.  Power  and  P..  29  30  28 

Pan.  Salt . 

Pan.  Woollens . 

Do.  pref . . 

PliJis.  Gurd . 38 '4  40  37 ',4 

Do.  pref .  .. 

)  ilv  Dalrv . 67  "3 '4  67 

Do.  pref .  140  140  140 

Purkshiitt  Plow  ..  .  36  36%  33*4 

•  'onduits . 20%  20%  20*4 

I'onduits.  pref . 

Con.  Mining  and  S.  .36.7  ,372  236 

Pun.  Gas . 190  192  190 

Cosmos  Imp . 2t  21  20 

Do.  pref .  99*4  99%  98*4 

<  'row’s  >  est . 

<  'uban  Sugar . ,  .  .  .  * 

Do,  prCf . 

P,  n.  Dredge  an-J  Dk.  6.3  6.7*4  63 

Do.  pref . 196  196  195 

Deindt  Pnited  Rly . 

l>oin.  liridge .  87*4  89  86*4 

Do.  Rights  ..  ..3.80  4.00  3.70 

1  'oiii.  PfinI,  pref . 

Dorn.  Glass .  138  1  4644  138 

Do,  pref . 12.7  125  125 

1  oin.  1  ron.  pref . 

Dom.  Rubber  pref . 

Dom.  Steol.  pref.  ..42  42  40 

I  >0111.  Stores . 156  156  1.70 

1  .'On.  Textile .  1  1244  1  18  1  15 

Do.  pref . 118  121  118 

1  I  nnaeona  I’aper..  23  31'74  23 

Dulii'tb  .Sup . 

Fast  Kootenay . 

Bastern  S.  I’rod.  .  .  3.7  37  3.7 

Do.  pref .  99  99  98 '4 

Bastern  Theatres  .  .  30  30  25 

Do.  pref .  9.7  97  9.7 

I'asy  Washer  ,  .  .a  3 1  3  1  31 

Bname)  M.  T’rod.^..  3.7  3.7*4  31  % 

Painoiis  Pla.vors.  ..  30'4  31%  30 

I'oi'd  Motor .  .  .  • 

h'lHser  Po.s . 82*4  85*4  8? 

I'aniiy  l''.armer  ..  ..  30  3i1  30 

Gf-n.  .steel  'Wares...  .'it  37'4  33 

Do  pi-eC . 

I  iiinian  F . 

Do.  pref . ...130  16.7  130 

<  lot  f  redsioi  ..  .,  .7  8  5 

t  lood.vear  Tire.  prefT.  lOS  IOS'4  107*4 

<  iui  iie.v  Pin  nace  .... 

Ham.  Bridge  ..  ..38  38'4  37 

Do.  pref .  89  91  89 

llaiii.  Dalrie.s  ..  ..  46  46'4  46 

1  lo.  pref .  •  i 

llaiii.  II.  'I'lioatres .  .  13  13  11% 

Do.  pref . 

lla\e.s  wiieels  ..  ..  4  1  16'-  41 '5 

lio.  pref . 10114  lO'J  ]0|'u  1 

llillerest . .  6.1  7.7  65 

Do.  pref . 

lliiide  and  Daueh  ..  2.7'4  27'4  23 

Holt,  I : ell f lew . 

I  >0.  preC . 

I I  on  ts  Pa  nd  ie.s . 

Do.  pref . 

lliraiii  W.-G.  and  W.  73  %  7.7  69 '7 

lilt.  Bower . 27 '4  29  28 

Do.  pref .  99  99  98 

.III),  Milling.  prer,..110'4  1I0'4  109  1 

Ini.  Niekel  .,  ..  ..21.7  260  22.-.  1 

Do.  new . .36'4  41  .'',6't 

Do.  Dep,  Res.  ...21  3  255  21’2'j  I 

lilt  I'aper.  pref . 

Ini.  I'tilitiis.  A..  ..  1:1  1.7  43 

Do..  B . 1.7  1.7''8  11 '4 

•la  Ilia  ii  a  P.  S  . 

Uo.  pref .  •  • 

Kelvinator . I'l  II  9''’4 

l>o.  pref . 

K.  P.  Hotel . 56  :.6_  56 

l,a'\e  of  Woods  .  ..  52  53%  52 

Do.  pref . 

l/,ii,e  Onl.  Brewing.  6  6  ■' 

laike  'Slip.  I'orpn.  ..  16  Dl  16 

Baiira  Seeord . 

Do.  pref . 

I  ,indsa  V . 31  3'i  31*4 

Do.  pref . 9.7  9.7  IP. 

l.aiireiitide  Boi\’vr  ..23"  2  10  23"  2 

l,..hlaw .  ..  :'.7  96  9.7 

I  >0.  pref .  ... 

I.oew’s  Tlieatrcs  ..  .. 

r>o  pref . 

I.iall  P.iiist . 5,3  5  1  .72 

Maple  I.eaf .  1.75  155  1  4a  I 

Do-  pref . 1  10*4  1 1  I  '4  II"  1 

'.lasse V- I  la ri  is . 8  1 '’g  9"  S3 

Do.  pref . 1(19  lie  D'.s'-  1 

Mel  I  ..pol  1 1  a  II  Stores.  .. 

.7'  eM.M  II  I ..  ;i  nd  I  ’ . 

I  lo.  pr.'f . 

.Mileliell.  .1.  .s* .  63  63  60 

I  lo.  pref . 

.  h.ii.i  i  i  h  l\  ml  1 1  Mg  .... 

I  lo.  pref .  .  ; 

Ji  'iitreal  1 '  .1  loiis  ,  .  .  .  I  25  I  30  12.7  1 

D...  pref . 121  12  1  120  1 

M.iiit.  I,.H.  ami  B.  .101%  lH'j  l"l%  1 

Mont  t  ea  1  I  ,oa  n . 

Mont.  Telegraph.  ,  .7.7'.j  55'4  .71 '4 
Aloiil.  TraniwH.v.s.  .  .I93_  195  193  1 

Miiirhea^l's  I'afe.  .  ,  7‘’g  8  7 

Do.  pref . 

iniioii  Did . 6*1  *19  *'.5 

Do.  pref . 101  101  99  1 

I  7'o .  .  . 

Na).  Brew  eries  ,.  ..132  131  I  3  I  *.5  H 

D..  pref . 

Nai.  Bri.k .  5  5  5 

Do.  pi  ef . 7*1  7 1  ' -j  70  1 

Nal.  *  iro.  er.s,  pref.  ... 

N  Mexi.-o  Bower  ..  9-;  92  91  ' 

Do  pief .  96  96  91  1 

Nat.  .Steel  I'ar  ..  ..81*4  87  "g  82*5  i 
Dgilvie  Ph.'ll-  Mills.  ISO  199  I80  D 

Do.  pref . 

Dili.  I'ii)  11  i  to  hie  ..  ..  |.7'4  16  45  4 

Dill,  .steel  I'rodiiets.  .. 

Do.  pref . 

iniawa  I,.  If,  anil  P.  .  . 

Do.  pref . 10.3  105  lO.'l  B 

Ottawa  'I*  action.  ..  5.7  5.7  .7.7  Z 

( irangp  <  'rush  . 

l>o.  A.,  Pref . lOrOg  10514  98'/4  I" 

D...  B.,  Pref .  41  42  39*i  3 

Paeifie  Burl . 18S  1^88  160  H 

Do.  pref . 16.7  1'6.7  162  16 

I'age  Ifer.sey  ..117  122  116  1 '* 

|io.  pref . 216  240  2*6  21 

Penmans . 97  97  96  9 

Do.  pref . 

Photo  Pngraving  ..  35  35  33  3 

Port  Alfred .  65  6.7  60  6 

Do.  pref . 96*4  1""  96*4  9 

Port  Hope  San . 6'*  60  60  6 

Tio,  pref . 

Pol  io  itieo  Ry . 

D'".  pref . 

Postal  Teleg..  pref.. 101  BH  103  10 

Power  Porp . 86*4  87  84  '4  8 

|'re.ssed  Metajs  ..  19  20  19  I 

Do.  pi'Cf.  . . ,  . .  . .  ;  •  .  .A 


45  -f“  5 
306  -4-  44 

4827  —  1 
346  +  * 


Montreal  and  Toronto  Curb 


13.7  110*4  .... 

63  5.3  -r*. 

50*4  33  Vi  $1.52 


- Week  ending  Dec.  18,  1928 -  - 1928 - 

Price  Div. 

Open  High  LowClose  Sales  Change  High  I.ow  Rato 
,  30  30  2’7  27  100  —  3  30  20 


70*4  1758*4  +  3’ 

140  21  . 

36  12100  -j-  3 

20%  40  . 


17.7.9  4-  1 

10  . 


3981  —  * 

17507  +10 


8.7  71 

46.  3714 

110  106 
73V4  49-% 

140  121 


101  7% 

239*4  $2.60b 


2.7  .  1.79%  104 

35.39  +  5*4  134*4  101*4 
236  -I-  6  137  117 

75  +  8%  4  7  22 


.  99*4  91 

.  30%  2.7 

100  80 


5971  —  * 

10  . 

9981  +  1 


16810  +  4'i 


110'.'.  109 
260  22.7 


(Stock  Open 

Asch.  Blmlted  .  .  .  .  30 

Do.  pref . . 

I  Attendu  Engine..  ..  8 

1  Assoe.  Brewerle.s  .  .  20 

Do.  pref . 98 

Beacon  Oil . 23 

I  Belding  Portieeili  ..125 

I  Do.  pref . 

I  B.  A.  Oil . 48 

I  BIssell  and  Co . 30 

Do.  pref . 107 

!  Blue  Ribbon . 4  4 

Rramston . 

Do.  pref . 

B.  P.  Oilfields . 

Bruck  Silk . ?2 

Canada  Dry . 72*4 

Do.  pref . 

Panada  Malting.  ..  29 
Panada,  Vinegars  ..  28*4 
Can.  Pelanese  .  .  .  .  20 

Do.  pref . 48 

Pan.  Pons  Pelt,  pref  .  . 

Pan.  flight . 51 

Pan.  Marconi  ......  8 

Pan.  N.  Rower  ..  ..100 

1*0.  pref . 107 

Carlings . 33 

Com.  Alcohol  . 30 

C’on.s.  Food  Prod.  ..  12*4 
Pons  iSand  and  G. ...  17 

Do.  pref . 90 

Continental  Oil . 

Per.  I'aper  box.  pfd  9  4 
Posgrave  Brewery  .  6 

Pan.  Vickers . 36 

Do.  pref . 

Pan.  Wineries  .  9 

Do.  pref . 

Pooksvlile  Brick  pfd  .  . 
DeForest  Crosley  .  .  49 
Di.xl.  Seagram.s  .  ..  18*4 

Do.  pref . 

Dom.  Engineering  .10.7 

Dom.  Oil . 

Dom.  P.  and  T..  pref  71 
Dom.  and  P.  Steel..  17 

Dryden . 38 

Durant . 11 

I  Pa.<.l  Kootenay,  pref.  . 

!  1-7.  Italries . 40 

!  Do.'  pref . 

.  Eng.  Pieetrin  .  .  .  .  20 

I  Do.  pref . 90 

;  Farmers'  Dairy  .  ..  22 

i  Dp.  pref . 

I  Feder.al  Distillerie.s .  1*4 

!  Pootliili.s  Gil . 3.75 

j  l.’or.  P.  Sec . 35 

I  l.'reimans  Btd . 

I  Do.  pref . 

j  Goodyear  Tire  Co.  .-22.7 
G.  W.  Saddlery  ....  2i’4 

I  Do.  pref . 9S 

I  Hamilton.  Cottons  ..  .. 

Do.  pref. . 32*4 

I  Home  Oil .  3 

1  Howard  Smith  ..  ..  27*4 

I  Do.  pref . 90*4 

i  Humber.stone  Slioe..  3,7 
I  Hydro  Elec..  Sec.  ..  32*4 
'  Tliinois  P.  and  T.  prf.  .  , 

■  fniperlal  Oil  ..  ..  ..  88',4 

Imp.  Tobacco . J  I 

:  Int.  Pete . 47 

I  Kemsley . 

,  lioews  TiOIi'Joii . 


100  —  3 

90 

20 

9:1 

SI 

.3in  IIT  ’ 

21 

7 

885  +  IVi 

25 

1  .*. )  s 

20  . .  . 

98 

92 

18.5  —  t 

2  4 

10  . 

130 

SO 

110 

97 

.30 

,301/3 

30  ’  301.'. 

610  -4 

If.  31  '  25 

105 

10^ 

105  10.', 

11  .  .  . 

...  108'i  10.5 

41 

41% 

40%  4  1 

noi 

-  49'i  40 

.....  4.10 

,  .  .  . .  1.20  1 . 

92 

21  22 

170  .  . 

_  '.’I'i  20 

72% 

72’i  73'i 

326  .. 

....  87  63' 

166.7  -I-  1 

1 1  07  —  % 

343  ...... 

100 . 

140  +14  " 
7H  ...... 

103  —  3 
47  . 

1.78.7  —  1 
2.7  —  2*4 

nno  —  *4 

10.7  *;' 

180  . 


1 0.7  . . . . 
160  . — 

57.7  +  1 


. .  94 
14  1014 


160.7  .  4 

4  ir.o  -j- 1 .  no  6 . 

i;.1,-,  J.  14  ,-,i; 


27'.', 

30 

2VV.. 

,30 

727  4- 

2 )  -  .3  1 

19 

90)a 

91 'i 

90). 7 

91 

760  -J- 

'i  2  i’i 

88 

35 

3.'. 

3  5 

35 

::o  . . 

...  :i  5 

32  Vi 

,3  2 ) 

31'i 

.3  1 

MO  — 

1  85 

•*  1  .. 

...  106 

9R1.. 

88’% 

90 

S6I;. 

s.s),7 

9916  + 

’i  10| 

56 

1  1 

11 '% 

10.% 

1  1  's 

2231  -V- 

%  n">i 

S'a 

47 

4  8 

16?h 

■17 

1 6669  , . 

.  .  .  .'6 

, 

...  20 

1 5 '  t 

2'l7  ■ 

5051 

I- 

32 

2H0 

71  ...'. 

Do.  pref . 

\ 

710  4  76 

-r 

7  ).'» 

4 1 

31'i  ...'. 

ManitoBn  Dower  .  .  , 

95 

95 

93 

**55 

39208 

12 

yieroiry  Mill.s  ..  .. 

l(iS 

99'j  T''e 

I>o.  pref . 

93 

93  ' 

93 

i  I’i 

125 

1  'i 

51  'i 

40'i  $3,50 

l%\hil>ltion  .  . 

14% 

.380 

19'a 

6'i  7% 

Mci'oH-Krontenat!.  .  . 

3  i  Vi 

32 

30 

31 

Do.  Riahts . 

2 

2 

1.60 

115 

Do.  pref . 

90  . 

9:1 

90 

i  •% 

31 .5 

_ 

■  *i 

15 

5  .... 

AInnicipal  .‘'ors'ice  .  . 

7 

.  7 

'  O'i 

S7 

5’*  7 

Moore  Corpn . 

29D; 

2S  '4 

56 

0- 

70 

50  Se'„ 

Mt.  Royal  Hotel,  prf 

.5  ^  \ 

T*‘5 

-j- 

1  "i 

51  .$3.20 

Nat.  Di.stillcry  ..  .. 

i  5 

1 .» *■ 

i  i'i 

138 

11"  7  'To 

North  i^tar  .  .  .... 

5 . 50 

lo 

5.50 

5  '  • 

6  5 

_ 

oO 

5  .... 

D".  pi  iT . 

<► .  2  5 

it .  2  ?5 

.1 

13 

13 

_ 

.3 

19'i 

8’i  .... 

N.  TL'ikcrio.s . 

47 

48 

40 

4915 

IVI i.'<8icr.s  Ltd . 

8 

8 

7 

118 

121  7  *'(» 

Do.  pref . 

31  'i 

149 

33 

3I’i  .... 

I'ulon  MfK.  Co . 

(is 

65 

.IQ 

95 

1  00 

Do.  pref . 

.7,3  r.  I 

1.75  155 

110*4  1 1  I  '5 


to  275 

0  ;•  f\ 

S5 

».  .  .  .  118 

**71 

.f  2 

....  175 

i.3(d; 

7  ^/o 

....  40 

20 

....  103 

20 

7^ 

.  .  .  .  70 

50 

.  .  .  .  160 

9  4 

....  115 

in.3 

1%  07 

.3  7 

130  12.7 

121  120 
lll'.j  101% 


1,0  -)  .7  130 

20  .  12.7' 

M7I  i  1%  120 


.103 

111', 

103 

103 

5  .  .  . 

...  107 

■“ 

5  . . . 

.105'g 

lor. 'i 

98 'f. 

105 'i 

61  .  .  . 

.  .  .  115 

.  41 

42 

29 )  i 

39  1* 

u6  — 

1%  .51 

.188 

ISH 

1  60 

188 

7  ,  .  . 

. . .  188 

.  165 

1'6.5 

162 

165 

30  .  .  . 

...  18.3 

.117 

122 

116 

1‘M 

7405  ■( 

1  123 

I’erfection  Glas.s.  ..  2’ 

I  T’ower  Porp..  pref. ..102 
I  Bub.  Htil.  Invest.  .  .  13' 
I  Kegent  Knitting  ..  20 
'  Beliance  Grain  .  .  .  .  42' 

I  Robert  Mitchell  ...  10 

!  Do.  pref . 

Roh.  .Simpson,  pref.  .102 

!  P.  li.  Ruddy,  pref . 

liol.in.son  P'lnes.  ..  21 

Koyalite  Gil . 

Sarnia  Bridge  A . 

Do.  B . 20 

Service  Slat.  Equip..  52’, 

Do.  pref . 11.7 

S.  P.  Power,  pref.  ..107 
Standard  I'lay  Prod.  .. 
Standard  Paving  .  .  2" 

Siipeitest  Pete . 31’ 

'  Do.  \’ot.  q’ru.st  .  .  32 

1  Do.  pref . 99 

Spriieolile  . 

I  Tamblyn  Idd . 17’ 

I  Tio.  pref . 96* 

I  Tip  Top  Tailors  .  32 

I  Do.  pref . lol 

I  Toronto  It.  ami  51.  ..  8*: 

!  United  Purl . 2-3  "i 

I  Do.  pref . .  .  87 

I  United  .Seeuril  le..-  ..  65 

j  Do.  viref . 101 

I  Volcanic  Oil . 

j  Waterloo  Mfg . 22’? 


Investment  Yields 

Furnishocl  by  Watf  S:  Torontr* 


Div.  Kerent 
rule  prir« 
12  !♦  3j:» 

.  12  1*  20(1 
121*  2h4 

12  2*  nos 

.  D')  100 


2^0  -!•  1 

*  -  '1. 
S2  -I-  I 


06 100 
60  60 


('an.  Bk.  of  (’ommoroo 

Dominion  Bank . •  . 

Imperial  Bank 
Bank  of  Mnntroal 
Bank  of  Nova  Sootia 
Royal  Bank  of  (’ana<!a  . 
Bank  of  Toronto . 

Preferred 

Alberta  Par.  Grain . 

Amer.  Sales  Botik . 

('anada  Bread . 

T'anada  Bread  '  B”-  .* .... 

Can.  CJen.  Elcctrir . 

City  Dairy  . 

Cons.  Sand  &  Gravel .  . 

Eastern  Theatres . 

(ioodyear  Tire .  . 

Hayes  Wheel  . 

lAtira  Seeord  . 

T^ohlaw 

Maple  licmf  Milliner  . 

Massey  Harris . 

Muirheads . 

McKinnon .  4 .  i  .  . . . . 


I’aritlr  Burl . 

F'age  Mersey . 

•  \Vm.  A.  Rogers . 

Winnipeg  Elertrir 
Western  (‘anada  Mour. 

Yield 

1  12  Cominon: 

1  DO  Bell  Telephone  . 

•i  to  Oil  . 

2  ^  Brompton  . 

^  F.  N.Purt . 

J  (Canada  Bread . 

^  ('anada  r>re\v  ill);  .  . 

Canadian  Gyrsum  . 

C'anada  Malting . 

7  07  Can.  Ind.  .Mro . 

5  69  ('anadian  Ojj  .  .  .  . 

6  or  ('anndian  Parifie 


t  »  ,  Am.  Smellint: . 

^  .  I  .-Vm.  Foundries. 

I  .'Vm.  Sur^r . 

•-4,’  !  Ar.i.  T+.  ,V  Tul.  . 

|  Am.  Viioien  .  .  .. 

;  -Vnacimdii  Copper. .  .  . 
.0  :  Atciiiscm 

^  '"0  ;  .Ulantic  G.  4fc  W.  I. 

I  ""c  fy  Ohio.  .  . 

....  Fhthlehi’Tn  Stis!  at* . 

I  (‘anadian  I’srific 
....  I  Tro  de  Ba.sro 
....  I  ('handier  .Mott.rsi 
....  I  (*hicag.)  M.  St.  B 

Tr-  ^  Chiearo  Jtork  1?. 

Trjl  {  Copner  ('o.  . 

I  (]o)4>r»do  Fuel  , 

I  ( /HiHolldated  (ias 
^  !  Crnf.  Pakinj,-  pref.A  , 

■-lx;  I  Do.  H 
1  'nt inentaj  (  an. 

I  j  C orn  PriKluots . 

•  !  ( 'rurible  Steel . ’ 

•  •  •  •  '  Cuba  ('one  Sugar 

7  :  ( ’i'!um!)ia  Gas . 

....  j  Fndirett  J  . 

7  *^1  *  F'ie  Railroad  . 

K**\  Film  •  .A”. 

^•>  '  Freepfirt  Texas  ... 

!tl  '40  j  ('onernl  Flcrtrir 

I  Gem-rsl  Mf  tors . 

“  H;  I  !  (ioodrirh 

F- ^  I  (ireat  Northern  pref 

I  /I  1  Great  Nortl’ern  Ore.  . 

‘  ^  I  lnspiri:»i»)n  Cepper. 

' f.:  \  Interiiat.  Ilarv.  S.,}.  . 

'  o  Internat.  Niekel  .  . 

:  Int.  Merc.  Marine 

•  'o  I  Do.,  pref 
....  Internat.  Paper 

7%  j  Kelly  Springfield 
.  .  I  Kenneeoft  ('opper 

7  %  i  I.ehigh  Valley . 

....  '  Miami  (’opper 

7  Missouri  K.  and  T. 

Missouri  Pacific  .... 

National  I^ad 
1  0  1  *1  Haven 

oil  Northern  Pacific. 

•  Pan  Amer.  Petrol 

J.7  ,  ^  Pennsylvania  K.R..  . 

ll!  -r  2  Pere  Marquette 

16Cr  Punta  Sugar . 

12-1-2  Pierce  Arrow 

I  Pressed  Steel  Car 
■—  — Reading 

Repuhlic  Iron  &  S  ,  . 
Royal  T)utrh  ' 

St.  I.oi;i«  A’  S.  F.  . 

I  Sinclair  Consolidated.. 
■  »—  ^  Southern  Pacific  .  . 
Southern  Railway.  .  . 

.  '■  Stromberg  Cr  ....... 

T>\v.  j  Stiidehaker  . . 

Rato  Tenni  ‘ssee  Copper 

Texas  Gulf  Sulphur  . 

7  6-^  j  Texas  Oil  . 

Texa.e  Pacific . 

Tobacco  Prod.  (’o.. . . 

Cnion  Pacific . 

C.S.  Indust.  .Alcohol. 

*  p  r-  R^ibbcr . 

J  ;  V .  S.  Steel  . 

'  1)0..  pref . 

'  '  ”  Vanadium . 

•  Westinghouse . 

7  ''c  W1  ite  NIotor . . 

.  .  •  Willv’s-Overland . 

....  Worthington  Pump. . 


Unlisted  Quotations. 

Furnished  by  Kippen  &  Co.,  Inc., 
4  Hospital  St..  Montreal. 

Bid 

Anglin  Norcross  7%  pref .  6." 

Do.,  cem  . .  5 

Arnold  Bros,  pref . 

Associated  Quality  Canners .  22 

Asbestos  Warrants . 

.'Anticosti  Corp.  7^^  pref .  0-1 

Allen’s  Kingston  pref .  46 

Bathurst  Pr.  &  Paper  Units . 

Brandram  Henderson  pref .  69 

Do.,  Com .  27 

Bolivian  Power  (  om  .  fin 

Burns  Limited  Units  6% .  96 

B.(  Pulp  &  Pap*'r  pref .  65 

Do..<'^m.  . 

N.  Baw’lf  Grain  Com  .  22 

Brown  ('orp.  69f  pref .  94 

f’anada  Biscuit  pref . . 

( ’anada  Life  .Assurance .  900 

(  'anada  Machinery  pref .  30 

Do..('4)m .  10 

< ‘anadian  Arena .  ]12 

(‘anadian  Celaiicse  pref .  4H 

Do..  Com .  19 

< 'anadian  Packers  Com .  J19 

(  anadian  Papf  rboard  pref . 

r’anadian  Westin^house .  29.5 

('an.  H.vdro  Klee.  6'  ^  pref .  92 

<  an.  Foreign  Investments  ('om..  29 

Ccn.  In«lus(rie.‘--  prU .  112 

Do..  Com  .  XK 

(  an.  I.ight  A*  f*ow'er  Com .  5H 

Can.  Maid  Morrison  pref .  S7 

D<*..  corn  .  12 


,  .  .  .  j  (’an.  Fairbark.v  Morse  (  om. .... 

.“Oi*  j  ('anadian  M.srcoid .  V’j 

‘7,  '  ,  (’spital  T-uKt  (’o .  70 

.  ( ’assifix  ’s  Ltfi.  7'  [  prof . . 

1  ( 'nn'<.  F4»od  Prodacls .  ll 

■  I  ('row n  Trust  Co. . .  110 

!  V.'.  i  ’haso  pref .  70 

•  „  I  >0..  iv’m .  2 

'  c  ;  Ailoy  Steel  pref.  (with  50'*o 

v-'b  bonus  (’orn. •  . 

•  •  •  •  1  Dom.  DiFtlDeries .  9 

G’  ()oni,  ATantifa«-(urer.'»  pref .  70 

.  .  .  .  '  To..  Corn  .  .  .  .  »; 

.  .  .  .  •  Dr  m.  pfiwer  4.A  Transmission  pref  |05 

.  .  .  .  ;  Do.,  ^•(,»m  .  70 

.  ,  .  .  :  I>omini6»n  .Sugar  pref  ..  97 ‘ 

6%  !  .  (•" 

.  .  .  ,  j  Dunlop  Tire  PvUbber  7\7  pref..  102Cj 

i  Dupuis  Frr.res  8','  pref .  7.7 

He'  ^  Dom.  F(uinfjrir.s  X-  Sli'el  pref  ...  68 

<1 1  ‘  1  .  17 

■  Fast  Kootenay  Power  Com .  28 

’  C.  j  Foundation  ('o.  of  Can.  Com.. .  .  20 

**  I  Frost  Air  Wood  pref  .  .  80 

•  ■  '  ■  ;  Do,,  ( 'om  .  .  .  . .  1 8 

•  •  •  •  I  (ieneral  Steel  Watres  pref  99*o 

P'.iwer  ('o.  7',  pref.  j 

•  (rr'’'at  West  I.ife.  .  6.70 

. B.  ( trer-ning  Wire  Co.  TV  pr'^f.. .  1 0 1  ‘  . 

(i'^T  i  K.  W.  I.iilette  . 270 

,  !  Good  5*e«r  <  *ot  ton  ( 'o.  7' c  peef .  1(*2 

.  .  .  .  I  Guardian  Fiealty  pref .  (*0 

.  .  .  (;>'S«e  Packini,  pref .  76 

7e^,  j  Harding  Carpet  Co.  (.‘om .  22 

lloneydcw  pr^’f.  Old .  89ij 

Do..(’om  .  29 

j';r^  I  Imperial  Life  .  ..  .  420 

j  Imperial  Trust  Co .  170 

:  Intercolonial  (ioul  8'  r  pref .  80 

'  I  )o. ,  ('om  .  7 

*;»  i  International  Paint  (‘o.  Ltd.  7'  0 

*’ "  [  pr*  f  20 

■  '  ■  {  D'*  .  com  .  18 

Int.  Ih-opri*  taries  '  A” .  2.5’ j 

•  •  •  I  Kingston  Shipbuilding  pref .  17 

•  •  •  I  Do..  Com  ^ .  8 

.  .  .  1  Lindsay  rti.stillerifs . 

i;e-,  1  Loews  I/ondon  7'-',  prtf .  7 

1  )o,.  (‘om  .  2!  j 

1  LhUo  St.  John  P.  &  P.  (’opi  ....  21 

'  Mansfield  Theatre  pref .  84 

j  Do..  Com  .  .  . .  r»8 

-  1  Mc(’o!l  Frontejiac  Oil  pref.  .  91 

‘  ?  '  Mtl.  C'ity  ^  District  Sav.  Bank.  340 

2,'  :  Montreal  20'\'  paid .  63 

‘  j  Manufact  rfrers  Life . 410 

••  -  ,  Mexican  Light  A:  Power  2nd  pref  2’ 4 

•  ■  •  1  NTontn  al  Islanri  Power  pref. 

I  (v.ith  lO’-v  Bonus  (‘om.) .  97 

•  •  •  '  Montreal  Finanee  8'  r  pref.  Par 

•  1*0  i  value  $50  (with  “O''^  Bonus 

7 i  (’om.) .  ’15 

O'?*;  ;  Mount  Royal  Did  pref .  55 

.  .  .  I  Do..  New  pref  .  53 

$  I  j  1)0..  ('om. .  7 ’  -j 

rU’b  '  Dl'..  $25  Scrip  . 

North  .America  Life  20'',^  paid .  .  7 1 

Nova  Scotia  Public  (Told  Storage 

Terniina’s  Limited  t’om  20 

Nnrihern  Ontario  Lt.  Pr.  6', 

7,;  pref .  102 

‘  ^  Oil  Shares  Inc.  Units  .  71 

-  Pow^  r  ('orp.  of  (  an.  Ltd.  6' Par 

'  ^  1  Secondpref .  98 

I  Provincial  Bank  . 117 

Cl'/  T’j ovincia!  PaperT' ,  pref .  97 

Queb«  c  Pulp  A' Paper  New  pref.  26 

,  Reynolds  Aletala  pr*! .  V2 

'  Re.vnold^In vestingCo .  91 

.52  I  Reynolds  Inv«»sting( 'o  .  91 

I  '  Ri  iiance  Grain  (’o.  6  L>'7  prof  ,  .  .  95 

— —  i  Itit  zCarlton  Hotelpref  .  9 

itolland  Pajier  Co .  27 

4  38  Sterling  ( 'oftl  ( ‘oni . l-•3 

3  18  I  Standarib  ‘lav  Product#*  ( 'om.  .  .  33 

t»  9.3  I  Sun  Life  Assurance  ( 'o.  of  Can  ..  2250  2 

6  18  St,  Lawrence  Paper(‘om  15 

(’  19  '  St.  Lawrence  Paper  I’nita  (75' 0 

I  Pafd .  60 

I  Trusts  <&  (ruarantee  .  101 

4  79  I  United  Amusements  Con)  .  28 

2  04  Willards  C'horolates  pref .  50 

.A  .56  Wallace  Sandstone  Quarries  pref .  85 

3  .5.3  Maritime  Cof.l  Rly.  A' Power  .  81^ 

4  0.3  Wolthaupen  Hat  Com .  32 


Foreign  Exchange 

Demand  NewA’ork  Montreal 


:u- 

■5  .... 

100 

.10 

102 

20 

99 

9.5 

Ti 

104 

fto 

lOll 

.50 

102 

90 

iU 

. .  .  . 

. .  102 

21 

10? 

■25 

lot 

TO 

!li 

..  10? 

2.5 

102 

45 

102 

37 

5‘ti.  .  .  . 

.  106 

45 

lOfl 

4ft 

10  .ft 

70 

5Vi  ,  . .  . 

,  ,  101 

10 

lot 

m 

100 

TO 

40 

0« 

f.O 

99 

05 

ts 

20 

4:1 

ft . 

lO'J 

fiO 

102 

ftU 

101 

65 

»  7/M  STOCK 

j  c;ovi  .  Bonds. 

.  '4  I  War  :U-5  , 

'  War  3*4  5 

toV  I  113  . 

’  *3^11  I  Alctery  31  51^ 

'  ^  !  \  iciory  37  5’^ . 

Renrv  al  32  5I., . 

'  Ilefuiullng  40  A'lj, 

Refunding  43  5... 

■  ^  Refunding  44-— 4 

’  Refunding  46  iLi 

-  }  9  LOAN  &  TRYST 
I  Can.  Permanent .... 

“  J ,  .  Can.  Loan . 

"  L* s  I  (%)1.  Invf'st .  . . 

•  •  Keen.  Invest 
*4  Huron  Erie  Mort . 

■'  2.  -  Dandi  d  Banking  .  . 
Nathmal  Trust  .  . 
l»  Ont.  Loan  *  Deb  .  , 
~  'm  Real  Estate  Ivoan  ..  . 
J  i  Toronto  (ren.  Tr . . . . 

*  »  Toronto  Mort . 

Toronto  Savings  .  . 
8  Uni('n  Trust . 


I  Asi>eatoR  Mor . 41-6  98 '4 

'  1  Asbea,  Gen.  Mor  ,  .  .06  -6  93)  j 

F  ;  6  ('anada  Bread .  41  —  B 

■"  ...  t  ^  Cannera  . .  .  40-  -6 

r  2W  1  ('an.  (*ar  .  ,  .39-  -6 

'  1  U  j  (^an.  Con.  H . .46-  6 

'  (]an.  Cottons  . 40-  -5 

“  {  (’an.  IxK'o  . .“1  —  6  .  . 

*  2S  ;  (■'an.  Power  *  raper,58— 5’G  89 
‘  1'*  ;  (^an.  S.  S.  43-  5  ■l03’i 


1  )om.  ( ’anners  . 
Dom.  Coal .  ,  .  . 


.53  —  5 
40—6  104 

40—5  ,. 

29—5 
32-6 


Mex.  I..  A’  H  .  40  5 

Mont.  Ti.H.  &  r  .  .  32— 4’i  .. 

i  Mont.  Tram  41  —  5 

Mont.  T.  (i.  M.  ■'A”.5o— r>  97-' 
MG.  &  K  S.F.  •  R"  R5  — 5  98 

Nat.  Brew  . 39--6 

iN.S.  vSteel . 59—5 

1  OgiJvip  Flour .  ...  4 .32-  -6 

Do.. ’’B” . 32—6 

‘  Do..  ‘  C” . 32-6  ., 

■  Ont.  Steel  . 43—6 

I  Porto  R.  Ry . 36  -3 

’  !  Postal  Telegraph .  95 

•Que.  Ry. . 39—5 

j  Spa,  R.  Cum.  Div  .  ,81 — 6 

Steel  of  C . A0--6  107 

Wabasso . 47 — 6 

1  Wayagamack  . 51^ — 6 

1  W'est  K.  power.  40 — 6 

1  Win.  Elec . 35 — o 


Kelert 

Chings 

High 

Low 

56.1100 

—.85 

1;3.20 

99.70 

‘2.000 

—60 

103.75 

96.60 

12.150 

—.26 

106.60 

101.70 

22.200 

—  .21 

105.86 

101.90 

5.100 

—.65 

107 

98.35 

6.500 

+  10 

10fi.20 

100.10 

9. TOO 

—  .30 

102  20 

96.60 

2.600 

—  .85 

100.10 

101.65 

2.100 

—  .10 

103 

98.20 

1,400 

101 

98.35 

1 1 

260 

230 

50 

400 

10 

• 

‘  t 

40 

61H» 

55 

, . . . 

17() 

1.52 

....  - 

...... 

205 

860  - 

20.5 

r  .  .  .-  - 

.  140- 

125 

.... 

..... 

157 

no 

300 

270 

127 

115 

5 

15() 

135 

106 

103 

TOO 

10:1 

96 

12.700 

--8% 

99)3 

9*2)2 

108 

102 

1(^1 ); 

108 

1 06 ' 2 

103’V' 

103' i 

08' R 

100 

98 'i 

1 1 .200 

—  1%; 

99)4- 

83 

1 ,000 

lOiUa 

101 

1 0.5  V3 

1^' a 

1.006 

lODi 

103 

!'3 

lO.t 

-  !‘3 

9S'S' 

78  1; 

601  j 

87^' 

73 

97 

* 

-  ’ 

103 

99^i 

7.200 

T  1 

102 

2.000 

-1  I'i 

102' j 

-  f)S 

105 

BMU' 

77 

6S 

103)3 

101 

102 

101  . 

10-1 

9  TV. 

4.6)10 

-  "  ’  8 

Oo-'^ 

8:; 

105 

101%' 

108 '4 

1  ,.500 

108 

H’.i; 

I'Ol 

101 

101 

10; 

99 

_ _ 

Flood  Barnes  Active  Bond  Prices. 

Price  Bate  V'ea 


!  Agricultural  Mtge.  Bank  of  Colombia  Gtd.  S.F.  7*8 

;  due  *47 .  .  92 '  i 

--  j  Alberta  Pacific  Grain  1st  S.F.  6*9  due  ’46 .  102*'^ 

4-  2).f  I  Argentine  (7ovt.  6's  Series  B.  due  '68  .  100 

" f,  Asbestos  Corp.  Ist  Ref.  S.F.  6’b  due  '41 .  101 

I  .Asbestos  C’orp.  Gen.  Mtge.  S.F.  6*9  due  '56 .  90 

•i  Bell  Tel.  of  Canada  1st  5*8  Series  P.  duo  *57  .  103)  j 

!«(  1  Brazil.  United  States,  Ext.  S.F.  6.G’s  duo  '57 . 

.1  8,  ('an.  (’ement  Co.  Ist  Mtge  S.F.  5V<i’9  due  *47 .  1021;#, 

■  i-  I  ('anada  Power  &  Paper  (.’oil.  Trust  5*2’s  duo  'b%  ....  89 

.*  3  Canada  Pap«'r  1st  S.F.  6*9  due  *45 .  10-3 

-1.  (‘an.  IJght  &  Power  Ist  S.F.  5*9  due  'l^.  .  95)^ 

•  ‘  Canada  S.S.  Lines  6*8  1st  &•  Gen.  Series  A  due  *41 ... .  103 

-i.  4  >i4  Canada  S.S.  Tiines  Consol.  5’?  due '43 .  103)^ 

--  1]  r.p.  Hly.  Coll.  Trust  5’s  Hue  *34 .  101 

( '.P.  Rly.  Secured  4Ci%  Not**9  due  *41 .  98)  j 

\  . . .  Can.  (Goodrich  Income  7*p  due  ’43 .  68 

Chile  Re.  ublic  Ext.  S.F.  6*8  due  *60  .  92*'j 

('olumbia  Repub.  Ext.  S.F.  6*9  due  *61 .  88 

Dom.  Iron  &  St,eel  Conxol.  S.F.  5*9  due  *39  (£) .  72 

I  Donnacona  Paper  Co.  Ist  S.F.  S^'s  due  *48 .  97 

i  Donnacona  Paper  Co.  6*8  Debentures  Hue  *48 .  97 '4 

'  !  Duke  Price  Power  1st.  S.F.  6*8  Series  A.  due  '66 .  105)  # 

]  Fraser  Companies  1st.  S.F.  6  9  due  '60 . 102  * 

Asked  Fraser  ('ompanicH  612*8  Debentures  due  *42  Cum. 

Stock  Rights .  108 

I  French  Line  Ext.  S.F.  five’s  due  *61 . . .  102, 

1  French  Nat.  Mail  S.S.  Line  E*.  S.F.  6*9  duo  *52 .  100  I 

General  Steel  Wares  Ist  S.F.  6*8  due  *52 .  1(‘2 

06  :  Gatineau  Power  Ist  S.F.  5'b  due  *56 . 98 

0"  j  Gatineau  Power  S.F.  Debs.  6*8  due  *41 . . .  101  ^  j 

Hydro.  Electric  Bond  &  Share  Corp.  Coll.  Trust  S.F. 

I  5*8  due  *47 .  96(2 

'  Manitoba  Power  Ist  S.F.  G^i’s  due  *61 .  10212 

'  Massey  Harris  Co.  1st  Mtge  5’s  due  *17 . .  99 

-  ^  Alontreal  Coke  &  Mfg.  Ist  S.F.  Series  .A,  due  *47  102 

^00  Montreal  Light  Heat  &  Power  Cons.  Ist  Ref.  &  Coll. 

•  y;  Trust  5’e  Series  A,  due  *51 .  IOP4 

‘  Montreal  Tramways  Ist  Coll. 'frust  5*9  Series  A.  due  *41  100) 2 

V...  Tramways  Gen.  &  Ref.  6’s  Series  A.  due  *56 .  5 

I  Nova  Scotia  t^toel  &  Coal  Ist  S.F.  5*9  due  *59 .  75 

Northwestern  Utilities  Ist  S.F.  7*8  due  ‘3’8 .  104*2 

10(»0  Alfred  Pulp  &  Paper  1st  S.F.  5’'6*'«  flue  '57 .  98 

•jo  Price  Bros.  Ist  S.F.  6*8  Series  A.  due  M3 .  On 

^ Quebec  Power  (^o.  Ist  Mtg.  Coll.  S.F.  5's  due  1968  .  .  97)  j 

•  Shawinigan  Water  &  Powr  Co.  1st  Mtge.  Coll.  S.F. 

4  H>’s  due  '68  ...  .  96  •  ^ 

Southern  (.’an.  Power  l«t  5’s  Series  A.  due  ’.55 . 

Ignited  Grain  Growers  1st  Mtge.  5*8  due  *48 .  97 

i  United  Securities  Coll.  Trust  S.F*.  5)2’s  Series  A,  due 

.  Wayagamack  Pulp  &  Paper  ist  S.F.  6*9  du»’  ’hk . .  10.3)2 

2(>  '  Winnipeg  Electric  Ref.  6  s  duo  *51 .  104.)  j 


Bate  V' ears  to  Ne.xt  Int. 
Maturity  Date 


Mining  Market  Record 


■ ■  Keportpd  by  Sfohio,.ForJong  &  Co. 

,/ii  1  c^TOCK  ()pen  High  Low  ('lose  (. 

I  Aeonda.  .  14  13  13 

Vn  Amity 27  «j  2;)j  24 'j  26 

V  J  I  A’fconquin  .1  11  J 

1}  '  Am-ilot  .  2  76  3  10  2  70  2.  10 

'r:>  I  .  1.-.  .',8  'll  .-'1 

■  '»  I.Xr.H .  12  l.i  H  1.1_, 

•  •  I  .Argonaut...  2  2  I ‘2  l’’i' 

Arno  17  20  17  17', 

“  ^  I  Big  Missouri  69'  •  70  62'j  bl'-j 

”  :  Biirr.v  Hell...  '23  '  ,11  '28  21"., 

•  •  I  Bedford  -40 '4  12  10' j  42 

j  Bidgood  ('  .  29  36  29  .12 

!  Bui'kingham  5  6  5  5 

flat  hurst  37  38  36  37 '  -j 

•  j  Bojs-Chatel.  I'i  D4  I  I 

•••  ;  Capita!  R..  .6  7 ‘2  '*  7^2 

■  I  (’astle  I’re.  .  37  11  37  37 

5;f  M  ’ontral.  7 '4  9  7  9 

'•*  M’olimbusK  I'#  I’j  l*i  l*i 

Cambro  K  .  17  22  II  ‘22 

i  ('orona  3*4  3 '4  2  ‘2 

■  (*rown  Kcs..  27  29  25  26 

Abana  .  2  45  3.5  2  10  2  90 

)  ( 'apito! .  .  7  7  6 '  6' 

"•  ;  Dom.  Kirk..  1111 

j  Homo  .  .  8  00  0  2'>  8  20  0  2.-> 

;  Dupral  .  2';  '2'.; 

■  Dunran  Me.  I.t  Hi  12'2  12%' 

■  ■  ;  Ferloral  K  0  (>  L  1 

!  KalronbriOxn  1  .‘,0  5  00  4..'’'0  1  00 

'  r.oldala.  12  II  12  I'l'j 

;  I  Golrlhill  .  «'2  7'.j 

I  (.raiiada  U.  .  18%  21  17  20 

1  (irt'vfr  Dalt'v  0';,  .'iij  .'I  11% 

'12  ;  Cordll.xh.  20  20  IS'i  17 

!  (iraOam  .  .  25  2.'>  21  2,', 

■■  :  H'dlinger  .  .  8  10  8  ,50  8  10  8  10 

Hilltop .  1'.  4'a  2  2 

Howe.v .  98  100  97  100 

hudaon  Bay  18  .70  19  aO  18  10  19. 0& 
.laolison  .  .  18  20  18  20 

■  •  Koploy  28  4 1  28  20 

Kirkland  n  4'i  4'i  2  2 

29  Kirk.  Laki>.  I  25  1  20  1  ‘20  1  27 

12  Koolonay  Klo  19'.j  21  19'i  22 

11  IjikpShoro  16  75  17.25  1«  20  n  00 
2  Laval  Q  .  .  .  7  10  7  8 

Moffat  Hall.  10  10  9  9 

25  Mnnd .  26  25  42  25  36  25  43  25  - 

2J  Malartio.  95  95  8HJ<a  8Sl-j  - 

6a  Mollougall..  42  45  40  42 

91  Molntvro.  .  20  20  20.50  19.75  19  75  - 
9’‘  Mininc..  .  2  60  2  75  2. .50  2  74 

22  Mandy .  1  27  I  22  1  15  1  '20  - 

•  -  Moss  65  66  65  60  - 

Murphy..  .  68)4'  69  f>8  5S 

N’ewbiH*  *J7  35  26  31 'j 

••  Night  Hawk  6  61 J  6  6 

!  NipiK-ing  ..  3  90  3  90  3  35  3.60 
i  Noranda,.  .  55  00  65.00  64.50  64.50 
•  •  I  Nf-rthern  ..  .  62  (>8  62  68 

,  i  Osisko  Lake.  41  41  38  40 


Theatre  Storks. 
Loew'fl  Buffalo  pref. . 
I^THnv's  London  pref  . 
I.oew  8  London  Coni. 
I  oew’s  Windsor  pref. 


(  lose  (.  hange  Mt.nsfield  Theatre  (‘‘■inirnon. 

1 1  “  I,.  Paramount  Dshawa  t'orn  . 

-9  I  J  Life  Insurance  Sfockr< 

I  ..  (Vimropfcial  Life  JO'r  paid 

*  ’•*'  C  onfedrration  Life  10',  naid. 
•'i  ^  (.’onlinerital  Life  20'''  paid  ... 

I'L  ,  *^1  Crown  Life  20'  I  paifl . 

a-lt*  *r*  I*  h-mpire  l  ife  ,  ,  . 

'  *  ,*  „  i  Kxrelsior  Life  30' ^  I*ai<l  ..  . 

J')’  -r  .  '  *'  .  Great  W<»st  IJfo . 

^  la?  ■  Monarch  Life  10*;  paid . 

■'  }  *  j  N.itional  I.ife  25*  f  paid  .  . 

"T  '*  j  Montreal  Life  20'  j  paid  .... 

..2,  'i  ■  ■  i  Securit  y  Life  .50' ;  paid 
^  ,V  Sovereign  Life  25'/r  paid 
'-I  '  1.  t  Mortgailc  &  Loan  Stocks. 

1  3  -t  I  2  j  Kritish  America  .AKHuranco. . . 

■  ■  ■  j  ji  i  Chartered  Trust . 

•  ,  .  *  I  ('ommercial  Finance  pref  ,  . 

~  ;  .  4  j  Commercial  Kinanee(‘nm 

““  '■  ,  Debenture  Securities  <'om. . 

.  “  “  1*1  L.  Ar  S.  (Par  $.50.00) 

To  .7-  1  Mortgage  Dij«coiint  pref,  .  . 

,  1  Mutual  Finance  I’referred 
’  ^  ^  j  Peoples’  l/oan  A  Savingv- .... 

1  o-  'i  5'  Seeurity  Loan  ^  Savings 

Sherbrooke  Trust  Co . 

_  oi*  i  Sterling  I’rust  ('o . 

o  *  Trust.s  (luaranteo . 

■  .w.  Western  Assurance  . 


8  00  9  00 

8.5  00  .  .. 

100  00  . 

1 00  1 0  ... 
102  00  ... 

102  00  JO.5  00 


i  Pickard  .  . 
i  Poterson. 

,  Pioneer, 
potter  Deal. 
Premier 


I'-t  2  Pj 
2  20"  2  20  2  15 


I  Pend  Oreille.  9.50  10  00  9  40  9  60  ♦ 

Pawnee  Kirk  h'i  .An  5  fj.j  - 

Ribago  .  4^4  4*4  8*4  -- 

’  b.  Mont,  6  6  5  5^,  — 

'  San  .Antonio  20  20  18  18  - 

I  Stadacoim  .  ■  7^-4  9  7'^  8*4  1 

!  Sylvanite  .  2.05  2  0.5  2.01  2  00 

I  Sherritt  Gnr.  6  30  6  5(>  6  30  6*35  -1 

Siscoo,  .  68  88  68  86  -i 

Teck  H.  7.90  8.20  7  90  8.00 

Tough  Dak.  7(4  S'j  7  8'j  . 

Towagamae.  3  35  3  49  3  30  3  3.5 
Thomp  (’ad.  26  28  21  25  - 

Sud.  <  ont  act  7  7  6  6  - 

\  ipondCon.  61  71  63)  j.  69  I 

Sud,  Basin..  6:65  ■  7  -25  6-50-  7  .  i 

We.xt  Dome.  9  9(4  8  4  9 

Wright  .  1  5.5  J  62  1  50  1  50  - 


”  New  York  Curb 

*  I'  urnishi'd  hy  Jenks,  (Iwyiinv  it  I'o. 

Rid  A 

Aluminum  of  America . 118 

V36  Amer.  A-.  For.  Pow.  Dp.  Wqs .  46 

.  ‘  1 Amer.  Light  &  Traction  .......  218  ! 

;  ;j  .Amer.  Superpower  .  49?4 

■\  55  Amer.  Superpower  ’B*' .  51 

2  Anglo  American  Oil  .  \7^ 

i.  o  Anglo  ('hilean  Nitrate .  29)  j 

—  fi '  B.A.  Oil .  45 

2  ^  H.  A.  Tobacco . 

*  2!‘j  Buffalo  &Niag.  Pow.com .  o?'') 

I  25  **  ^ anadian  Marconi . • .  7\^ 

.  'l  (‘elanese  1st  pref .  lOl) 

_  J  (Vlanese  ('orp .  42 

■4  7  00  ('cntrifugnl  Pipe .  1 1  (.3 

_  fir.  Elec.  Balt .  921] 

'•  Cons.  Copper .  13' i| 

—  4^  ^f>utl.  Oil  . . 

i  14  Dominion  Stores .  146 

_  -T  Durant  .  13' J 

c  Eduson  El.  Ilium.  (Boston) .  271  ty  ! 

—  10)j  Eh c.  Bond  &  Share . .  156' j 

i  .ju  Llec.  Inve.stors .  781.4 

_  ^  '  ^  Fajardo  Sugar  .  122 

_ JO  Fairchild  Aviatien  .  25 

I. 9  so  ^'®uny  Farmer  ('andy  Shops, —  30 

i  ^  Ford  Motor  of  Canada . .  610  1 

_ «  General  Baking  com .  9*4 

Gibson  Oil . 

J.  Gulf  Oil  .  143 'j 

*  Hudson  Bay  Mining .  19'^ 

■  I  Humble  Oil . 

*  Imperial  Oil  .  88 

4,10'  Indus.  Rayon  . 

Ik  Inti.  Petroleum  . .  47.'* 

_  o  *■  Inti.  Utihtiej!  'A"  . .  .  44 

,,  “i  Inti.  Utilities  "B”  .  1.“'* 

4,  *  Kemfilov  Millhourn  . 22*4 

J  7,  -  Lake  Superior  ( 'orp  ..13 

r  Middle  West  Util,  common  ..  170  1 

j  7  Middle  West  tTtil.  8''t  pr.  lien.  .  124  J 

I  Mountain  Producers .  22'.4 

,..)()  Mohawk  Hudson  Power .  49 

,  I  I  j*  N  ipisaing  . 3'> 

'  Noranda  Mitms  . . .  .  64*j 

.  ■  1  Northeastern  Power  .  42 

I  Penu.  Water  &'  Power .  8;t 

i  -  Prairie  Pipe  Line  .  25.5  1 

i-V)  Salt  (ireek .  27'j 

Sierra  Pacific  Electro: . 50 

.  .  .  .  *  I  Indiana  .  87 

*1 I  (L  Tlentucky . .  161*3  1 

i  fi  o.'.  Southeastern  Power . ,  66)j 


NowKickel.  3fi.25  45..00  36  Ji5 .41  SO,  -.8,0^  Pbi:  Votin*  Tru,V; 

_ _ .  ■  ■  ■  Southeastern  Pow.  Option  W(is. .  25 


2*2 

.57 

6  14 

J50 

.4  67 

V 

90 

7  78 

7 

95 

7  ,37 

V 

108 

6  •  46 

7 

102 

6  86 

7 

140 

.5.00 

7 

130 

ft  38 

7 

UO'a 

6  83 

7 

109 

6  42 

.7.5 

10)4 

7  14 

7 

101 

6  93 

10 

2C8 

4.38 

Sterling 

..  4.851* 

4  8638 

2 

.'t'3 

6.25 

Belgium 

..  .1,392 

.139526 

2 

70 

2  86 

Germany  ... 

.2.384 '2 

.289008 

10 

190 

ft  26 

Holland  .... 

..  .4020 

.402942 

2.10 

160 

1  .33 

Norwaj* .... 

.  .  .2669 

.2675 '< 
.268628 

2.35 

2  12 

Sweden . 

..  .2C80 

1  '2 

88 '  -i 

1  69 

France. . 

..  .0391^*' 

.039216 

2 

90 

2  08 

Denmark,  . . . 

..  .2672 

.267826 

•2 

42 

4,76 

(» recce . 

..  .0120% 

,013005 

120 

2  50 

Italy . 

..  .0B24U 

.052635 

3 

89 

3  37 

Spain . 

..  .1630% 

. 163433 

21.3 

-8  29 

Switzerland . . 

.1928 '4 

. 193302 

'1.40 

84 

101  Jj 

'4  12 
1.97 

N.'V.  funds  in  Montreal  are  quoted  at  16-64 
of  1%  premium. 

Unlisted  Securities 

Furnished  by  G.  C.  AVilHams  &  Co. 
Unlisted  Storks  Bid 

Brandram  Hender^n  pref  .  .  89,00 

Do.,  Common,. .  28.00 

B.C.  Pulp  pref .  69.00  ' 

Do..  (Common  ........  -  5  00 

j  Canadian  Wcstlnghouse .  270  00  . 

Dominion  Foundries  &  Steel 
‘  Common  .  14.00  18.00 

Dominion  Power  7*0  104.00  .  . 

I  Do..  Common . .  74  00  77.00 

Dunlop  Tire  7*^^  pref .  . .  101  00  104.00 

Enelisn  Electric  com  . . . .  1 5  00  : 


St.  Regis  Paper  com .  .  113 

(Jni'tcd  Biscuit  "B*^.  .  .  :  .  .v.  24 

!  United  Gas  &  Imorovernent  .  .  .»  155 

[  United  Light  &  Pow-er  "A" .  29 '  j 

.  .  United  Shoe  Machinery „  74 

95  00  Vai-uumOil . . . ...  94*4 

Si  Venz.  Petroleum . .  6  '4 

00  Wesson  Oil  &  Snowdrift. ...... .  ^ 

Zieley  Processes . .  38 


,  pref . . .  90.00 


-HADE  lA  t  INAPA. 

18  t)0 

.  .  Jlica  is  produced  in  Canada  malii- 
nl'nn  from  mines  In  the  Ottawa  roiglau, 
20^00  il^oth  in  Ontario  and  Quebec.  "The 
96  00  Quebec  deposits  lie  between  the 
gg  Lievre  and  Gatineau  rivers,  and  .Uie 
42  00  Ontario  deposits,  in  the  Pertb-King- 
80  00  ston  district.  The  mine  near  Sydeur 


Hn2.Tr w  .  ’si  on  86  00  '-•‘^vre  and  Gatineau  rivers,  and  .Uie 

^ Do)[  Common 42  00  Ontario  deposits,  in  the  Pertb-King- 
King  Ed»'*rd  Hot»l  Deb.  "A"  ,  75  w  «n  00  ston  district.  The  nilnenear  Sydenr 
I  .Ml  Roy*i  Hoteicom.  'l>o  is.probably  Uie  largest 


I  Morrow  Screw  Common. . 


in  the' world. 


/ 


20 


THE  FINANCIAL  TIMES,  MONTREAL.  DECEMBER  21.  1928. 


MORGAN  TRUST  COMPANY 

Administrators  and  Trustees  of  Estates 
General  Insurance  Brokers 


SAFETY  DEPOSIT  BOXES  AND  STRONG  ROOMS 
FOR  VALUABLES.  TWO  FIRST  CLASS  WARE¬ 
HOUSES  FOR  THE  STORAGE  OF  HOUSEHOLD 
FURNITURE,  ETC.  ESTIMATES  FURNISHED 
FOR  THE  PACKING  ANO  SHIPPING  OF  T  E 
CONTENTS  OF  RESIDE.NCES,  OFFICES,  ETC. 


469  UNION  AVENUE  -  -  TELEPHO.NE  PLATEAU  6261 


NICKEL  ADVANCES 
TO  FRESH  LEVEL 
IN  BUOYANT  MOOD 

Brazilian  Also  Makes  Outstand¬ 
ing  Gain  and  Displays  Strong 
Undertone  At  Close 

SELECTIVE  MARKET  ' 


I : card  in  the 

Board  Room 


AI.THOUGH  a  marked  quietness 
featured  trading  during  the  ma¬ 
jor  portion  of  the  past  week,  by  rea- : 
son  of  an  evident  dlsincliiiulion  on  i 
the  part  of  many  traders  to  add  to  i 
their  commltlJiienls  at  this  time,  i 
I  prices  held  up  welt,  and  signs  are! 
i  lacking  of  the  proml.sed  secondary 
i  reaction,  .^s  a  matter  of  fact  many  i 
Ihoilevc  that  the  careful  buying  of| 
the  past  \\e;k  may  have  gone  far: 

further  correcting  the  un- ' 


SPOHY  TREND  IN 
TORONTO  MARKET 
MORE  ACTIVITY 

Interest  Centred  on  Few  Issues 
With  General  List  j 

Neglected  i 

NICKeITa  FEATURE  i 


1aron*o  Burrou  The  Klnnn^-ial  Time*. 

Toronto.  —  The  Toronto  Stock 
l.hicliaiigc  became  acthe  this  mid- 


OSLER  St)  HAMMOND 


F.  G.  OSLER 
H.  F.  MARRIOTT 


G.  T.  CHISHOLM 

H.  FRANKS 


Stock  Brokers  and  Financial  Agents 

{Toronto  Stork  Exchange 
Montreal  St^  Exchaiue 
^Montreal  Curb  Market 
New  York  Curb  Market  (Associate) 

GOVERNMENT,  MUNICIPAL  AND  INDUSTRIAL  SECURITIES 

21  Jordan  Street  213  St.  James  St.West 

TORONTO  *  MONTREAL 

FRANK  J.  SMITH,  Manager  Montreal  Office 

Tel^phoaet  HArbotir5282 


Mara  &  McCarthy 

rToronto  Stock  Exchange 
Membersc  Montreal  Curb  Market 

(New  York  Curb  Market  (Assodatt) 

STOCK  BROKERS 


record  for  shares  dealt  in  was  hun; 
up  last  Friday  when  Cr,7.244  shares 
were  recorded:  this  was  followed  by 
a  record  Saturday  turnover  of  145,- 

o:r. 

International  Nickel  and  Brazilian 
Traction  assumed  active  leadership 
throughout  the  week  and  accounted 
for  almost  7-5  per  cent,  of  the  total 
turnover.  Nickel  wa.s  in  particu¬ 
larly  keen  demand  going  into  now 
high  ground  at  4.".  while  Brazilian 
continue.s  to  absorb  huge  buying  or- 


hcen  a  factor  In  the  advance. 
Among  other  wide  movements  this  ! 
I  midweek  were  We-ston  Biscuit  and 
Walker.  The  fonner  rose  from  71  ; 
I  a  week  ago  to  a  high  of  1143^,  falling 
hack  later  to  100,  for  a  net  gain  of  | 


W.  HAROLD  MARA 
LBGH  M.  McCARTHT 


H.  O.  DAVIDSON 
JOHN  A.  MARA 


297  Bay  Street,  Toronto 


I  tos  pref.  up  5  at  71:  Bridge  tip  5  at 
I  nC:  Glass  up  5  at  145;  Price  Bros,  up 
MAin  4791*  1 1*-^  Textile  pref^  up  4  at  124; 

.  .  i  Bradiug  Brcwerle?  up  3  at  28;  >vay- 

Branch  Office:  LONDON,  Ont.,  in  the  Royal  Bank  Bulldlns  agamack  up  3  at  6S:  Winnipeg  Elec¬ 

tric  up  2*4  at  10434:  .Montreal  Tram 
up  2V2  at  135I3  Lyall 


Continuation  of  Recovery  Start' 

ed  Last  Week  General  With  j  towards 

I  Minor  Interruptions— Average  j  healthy  situation  which  prevailed  1  week,  lollowing  a  period  of  quiet 

Rn*..  2  1  tn  1R3  7  ihcforc  llte  recent  break,  and  that,  if ,  trading,  and  some  wide  gains  were 

I  (xusc  c.t  scntiimnt  continues  un- j  recorded  in  the  Ikst.  Business  was 

^  ~  year,  the  market  characterized  during  the  past  week 

j  TradiRg  on  the  local  exchange  ready  for  another  rciil  by  the  taking  of  specialties  for  a 

i  during  the  past  six  day  period  was  |  move  after  the  turh  of  the  year.  forward  movement,  with  the  gener- 

j  once  again  of  a  highly  specialized  {  fontlntied  evidences  of  a  tight  al  fist  neglected.  1’hls  gave  the  mar- ^ 

itvnc  with  the  pen^ral  rnovemcnt  de- ; held  by  the  brokers  is  kef  aa  spotty  appearance. 

r.,  ^  here  and  sMective  buying  ro-  The  nickel  .shares  were  the  out- 

cidedly  bullish  in  nattire  in  <^”°trasi  jjjp  order  of  the  day.  Hopes  .standing  perfomers  of  the  week.  In¬ 
to  the  decline  suffered  the  previous  |are  entertained  for  easier  money  in  ternational  Nickel  f  'eiTlficafes  rising 

period.  As  has  been  the  case  on  1  the  New  Year.  and.  if  such  should  to  a  high  of  262.  this  midweek,  but] 

sfveral  occasions  in  the  past  a  fewjBe  the  case,  the  Canadian  markets  selling  off  again  to  218.  this  price  j 
issues  moved  against  the  general  jj/re  in  a  good  position  to  derive  full  liowcver.  showing  a  gain  for  the 

trend  but  the  .action  of  these  stocks  j it^ncfit  jrom  the  additional  credit,  week  of  37’4  points.  International 

held  no  particular  significance.  In;  »  -Y-  -r  -v.  New  was  bought  persislently  and' 

the  course  of  a  number  of  trading  j  nritish  .\nieriran  OH.  rose  8's  to  45'».  while  Mond  follow-  ! 

sessions  periods  of  market  uneasi- 1  Cash  dividends  of  B.O.  Oil  share-  ed  suit  by  advancing  to  45%. 
ness  occurred,  a  reflection  of  the  j  holders  for  1928  amounted  to  .$1.15  *  The  near  approach  of  delivery  of  new  1 

.strained  atmosphere  prevailing  in  |  per  share.  These  compri.sed  20<' ;  cortificafes,  coupled  with  the  sen-! 

Wall  Street  in  anticipation  of  rec- j  regular  and  20c  extra  paid  .January  sational  reports  on  niino  develop- 

ord  money  rates.  A  new  trading  ;  3rd  last,  and  25  cents  regular  paid  |  tnent  at  the  Frood  property,  has! 

.  In  the  .March,  June  and  October 
quarter.s. 

The  divi<icnd  of  25  cents  and  c.xtr- 
of  25  cents,  payable  January  2nd 
ntxt  will  be  Included  in  next  years 
list  of  divide’nd.s.  The  next  declar¬ 
ation  will  be  in  April  for  May  pay- |  29  points.  This  advance  was  acconi 
ment,  and  there  may  he  an  increase  |  panied  by  reports,  which  have  nu- 
rn  the  regular  distribullon  at  that  thority.  that  negotiations  are  under 
lime,  as  occurred  in  April  last 'way  for  purchase  of  the  company, 
year.  ,  Walker  was  in  request  and  fihot  u»i 

It  is  iindtrstood  that  early  next' to  85.  after  which,  however.  It  fell 
year  the  company  will  issue  new  hark  to  77.  representing  a  net  gatn 
ders  without  revealing  any  out- 1  .stock  to  sh.areholdei  s.  with  import-  of  .3  points.  An  11  points  gain  in 
standing  advance,  being  apparently  :  ajjt  j-igjjfg  attached.  !  .American  .Sales  Book  stock  to  J2l 

content  to  follow  the  "slow  and  .  ♦  »  w  *  was  another  firm  feature, 

easy"  slogan.  General  Steel  Wares.  |  relis.sier’s  MniUed.  <  ockshutt  Plow-  shares  reflected 

the  latest  addition  to  the  big  hoard.:  Pelissier's  Winnipeg  brewery  the  announcement  of  the  dividend  6y 
opened  on  Monda.v  at  hut  profit  business  which  was  t,r»iporariIy  in- '  advam’ing  nearl.v  3  points  to  36ts. 

taking  after  .a  buoyant  display  i  fpo-opted  b.v  suspension  of  license. '  w  hile  Massey-Harris  af  .86%  was  1% 
forcfd  it  down  to  35  with  a  firm  |  is  understood  to  have  shown  im-  higher.  Page-Hersey  was  subject  to 
closing  at  .36,  I  provenienf.  as  it  did 

The  Financial  Times  market  aver- :  year.  Reports  are  that  the  com 
age  closed  the  period  up  at  185.2  as  1  pany  will  show  $I  per  share  on  the  presented  a  net  gain  of  4%  points  for 
against  a.  previous  close  of  182.6..  common  for  the  ye.ar  1928.  I  the  week.  In  spite  of  the  fact  that 

The  weekly  average  rose  2.1  points  |  w  V’’  *  v  -directors,  who  met  this  week  did 

to  183.7.  '  Reld^’ng-f'nrtireUi,  I.td.  not  Increase  the  dMdend.  the  stock 

The  fiscal  yea  of  Beldlng-Cortl-  j  highly  regarded,  because  of  its 
celll.  Ltd,  ended  November  3nth  last.! >9rge  earning  power.  Shredd-^d 
and  the  annual  statement  is  now  in  i ''Vheat  Improved  Its  position  by  2Vk 
course  of  preparation.  It  is  expect- 1  Polnfs  to  89i^,  following  the  official 
cd  to  show  a  substantial  Increase  in  I  announcement  of  the  sale  of  the 
sales  and  earnings.  company  to  National  Biscuit  Co. 

The  increase  in  facilities  for  pro-  Northern  Bakeries  was  liquidated 

.  '  Thki 

merger 

past  year’s  res'ults.  The  market  has  j  ''''JUt  Oglhie  Bakery  units  were  an- 
grown  steadil}'.  production  being  at ;  P.^unced.  City  Dairy  was  off  114. 
the  rate  of  6.000  pairs  monfhlv. 

*  *  *  * 
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61  St.  James  Street  West,  Montreal 

Telephone  H.trbonr  I2S6* 

fflntnmiiiiiiiiPlll 


imniniiiiiiniiii 


early  in  the  |  wide  movements,  reaching  a  high  of 
lhat  the  com- 1135.  only  to  re.act  to  121.  This  re- 


Ga*iis  Lead  37  to  21. 

Gains’  of  a  point  or  more  for  the 
I  week  comprised  the  following: 

I  Nickel  deposit  receipts  up  at  49ii  at 
*26714;  S  C.  Power  up  12  at  187:  Smel¬ 
ters  up  10  at  375;  LaurenUde  Pow- 1 


KIPPEN.  NEWTON  & 

up  11  at  ,0.  new  Nickel  up  atr  j,j  Important  factor  In  t^i-i^as  after  the  terms  of  the  1 

Sierabers  of  siontreai  Stock  Exchaasc.  i44%:  Brazilian  'JP  hig  st  .b;  Asbes- 1  rear’s  reaiiit.s  TWo  m Jrvft  sa! !  with  Oglhie  Bakery  units  we 

Member*  of  Moatreal  Curb  Market. 

4  Hospital  St.,  Montreal 


up 


I’age-Hersey  Tubes. 
Page-Hersey  se  >m.s  to  be  ih? 
ject  of  all  kinds  cf  un";  ivn  i'’ 
ports  regarding  mergers  and 


Gypsum  off  3,  Cnrllng  off  1.  and 
Goodyear  Tire  off  3.  Moore  Corpo¬ 
ration  at  31  waa  2  points  higher. 


sub- 1 


Lake  Shore  Leads  Producers  of 

Kirkland  Lake  for  November 


■=  I  Massey  Harris  up  2  at  86;  MonDeai  I  P”;"  .  T 

'  Tir. o  iflfi.  Va,  ,-or  ..nl  purchaso  by  American  inter 

ests.  Hardly  a  day  goes  past  but 


.Tun-  .  . 

July  ,  .  . 

August  . 
September 
October  . 
November 


i  Calendar  year 


Toronto  Bureau  The  Ftnanelal  Times 

Toronto.  —  An  Interesting  feat¬ 
ure  of  the  Ontario  Government’s  re¬ 
port  of  November  gold  production' 
is  the  fact  that  Lake  Shore  is  shown 
leading  the  mines  of  the  Kirkland 
Lake  camp  In  point  of  output.  This 
position  has  been  held  by  Teck 
Hughes  for  many  months  past.  I/at- 
er,  the  report  was  looked  foxward  |  .7'a\i^uai^y  *. 
to  as  the  mines  came  closer  toge-  j  February 
ther  in  theli  production  figures.  |  • 

1/ake  Shore  is  now  at  the  head  of  the  ;  jjay  / 
list  and  this  should  reflect  credit '  June 
upon  the  mine's  management.  Few 
of  the  mining  fraternity  believed 
that  the  output  could  be  so  Increased  j  betober 
within  the  very  short  time  following  .November 
the  announcement  of  such  intention  ! 
and  these  men  are  sincere  in  their 


July  .  .  . 

.Vugu.'t  . 
.'--pt-nibcr 


ov.  so. 


niln-s 
Calendar  year. 


praise  of  the  efficiency  demonstrat- ,  Total  for  gold 
ed. 

The  total  value  of  crude  gold  bul 
liijn  produced  in  the  province  during  1  January 
November,  as  reported  to  the  Onta- 1  February 
rio  Department  of  Mines,  was  J2.- 1 '  p^jj  ’  _ 
939,695,  as  comparer  with  $2,798,427  i  May  .  '. 
for  the  preceding  raonib.  or  an  in- -June 


crease  of  6  per  cent 


July 

August 


During  November  producing  mines  |  September’ 


in  order  of  output  were  as  follows; 

Porcupine  (8) — Hollinger,  Dome, 
McIntyre,  Vipond,  Conlaurum,  Ank- 
erite,  Paymaster  and  March  Gold. 

Kirkland  Lake  f6) — Lake  Shore, 
Teck-Hughes,  Wrlght-Hargreaves. 
Sylvanite,  Kirkland  Lake  Gold  and 
Barry-Holllnger. 

November  receipts  of  crude  bul¬ 
lion  at  the  Royal  Mint,  Ottawa,  from 
12  Ontario  producers,  totalled  150.- 
991.30  crude  ounces,  containing  122.- 


a  total  value  of  $2,534,535.21.  | 

Monthly  output  fgold  and  silver  | 
values)  by  Ontario  gold  mines: 

Total  Value  of  Crude  Bullion. 


.  1.333. 3.5  ( 

1.471,019 

.  2.051.240 

1.576.745 

.  1,732.101 

1.737,344 

.  1.302.915 

1.530.606 

.  1.352.029 

1.698.122 

2.170.565 

1.923,228 

.$21,370,560 

$18,353,612 

lc« - 

.  9.704.430 

h  808.703 

600.3.54 

1.005.886 

532..530 

964.830 

706.083 

1,084.343 

638,782 

884.289 

857.632 

397.143 

736.81  1 

1.153.313 

762.743 

369,338 

303.330 

983.7.54 

028.638 

372,060 

830.1  1.5 

1.100.30.5 

361.500 

1.016,467 

.  $S,bo8,22i 

$11,132,996 

.  33.736.5n.5 

1  2.813.0(2 

2.r*C7  262 

2.062.S.7.7 

2.478.063 

2.40.1.991 

2.620.870 

^,7  7*. 

2.66.2.208 

2.512.594 

2.782,3.5  4 

2.608.039 

2,672, 1 65 

2.624,332 

2.813.383 

2.346.743 

2.635,431 

2.721.098 

2.831.553 

2.502.66.5 

2,8(2,144 

2.798.427 

3,132.055 

2,939.635 

2  at  87:  St.  Maurice  Valley  pref.  up 
1%  at  97%:  Dom.  Glass  pref.  up 
1%  at  125;  Nor.  Mex.  Power  up  1% 
at  93;  Lake  of  the  IVoods  up  l"^  at 
53% :  Belgo  (Tan. 

IO2I2;:  Building  Producis  up 
3714;  Int.  Power  pref.  up  1%  at  1 
99%;  Shawinigan  up  11s  at  S6V4:I 
(■’an.  Gen.  Klectric  pref.  up  1%  all 
58;  Alberta  Grain  up  1%  at  eTU;  1 
Famous  Players  up  1 U  at  31%:  i 
Bromplon.  (’an.  Brew  ing.  Cocksh\itt  j 
Plow,  Steel  of  Canada  (new),  and  I 
Windsor  Hotel  pref.  each  gained  a  j 
point.  I  I 

Ixisscs  olf  a  point  or  better  for  the  1 
period  ineluded  old  Steel  of  f  anada ! 
pref.  dow  n  5  to  20.5:  and  the  eom- ! 
mon  down  4  to  214:  F'ort  .\lfred 
down  1  to  60:  Abitibi  pref.  down  3 
to  85:  Fraser  Co.  down  -3  to  81:  Abi- 


what  some  now  rumor  springs  up. 
only  to  be  promptly  denied  by  the 
officials  of  the  company. 

nrof  i.n  1'  '  '^'he  company  has  been  making 

odmus  i  n  o,  !  f 'Proaress  and  earnings  are 
'  said  to  be  entirely  satisfactory  and 


START  HEARING  ON 
lYVIN  CITY  FARES 


Toront«  Barrau  Tb«  Klnaacial  Time* 

Toronto.  —  Minneapolis  Street 
Railway  Co.,  subsidiary  of  Twin  City 


justify  a  price  somewhere  close  to  *  4tapld  Transit  Co.,  has  failed  by  $1,- 
prosent  nia.rkej,  luit  figures  that  arc!  WO.OOO  to  earn  the  income  prc.S'Cri'hed 
being  talked  of  in  .some  quarters. '  <-he  Stjitc  Railroad  &  Warehouse 
regarding  an  imniediafe  advance  to  K'<’"’"”.sslon.  and  it  and  the  St.  Paul 
140  and  150  are.  in  the  opinion  of  Street  Railway  Co.  must  hav(!  an  In- 
fho.so  close  to  the  company,  uujus- i ’n  rates,  the  commission  was 
tified.  i  told  at  the  opening  hearing  on  the  ^ 

.Y  V  »  ;  company’s  fare  increase  application  ■ 

Braziiuiu  Traotioii.  j  which  beg.an  on  Monday. 

Continued  expansion  in  earnings  j  0“  4ho  basis  of  the  company’s 
is  show  n  ity  Brazilian  Traction  in  '  evidence,  the  present  token  fare  of 
its  revenue  statement  for  November.'  ('■x  for  40  cents  may  be  change  1  to  a 
gross  earnings  for  the  month  of  $3,- '  f(*re  of  six  for  45  cents,  with  an  in-; 


We  Offer: 

Melchers  Distilleries 

Limited 

CLASS  A  SHARES 

(No  par  tbIqo) 

$2  Dividend— Cumulative — 

Fully  Participating 

» 

It  is  estimated  that  the  Com¬ 
pany’s  earnings  in  1929  will  be 
not  less  than  $650,000.  Only 
$200,000  is  required  to  pay  the  $2 
^vidend  on  the  Class  A  Shares. 

$35  a  Share 

Fan  partieulars  on  request 

JOHNST(»4."”'WAR0 

Royal  Bank  Building,  Montreal 

MEHBEBBt  Moatreal  Stock  Exebaago,  Toronto  Sloek  Bxebaago, 
Moatreal  Curb  Market,  Winnipeg  Orala  Exchange, 
Chicago  Board  of  Trade. 


698.213  and  operating  expenses  of 
i  $1,522,237  leaving  net  of  $2,175,926. 


to  69 
IVc.st 


('an.  Car  pref.  down  2  to  106: 
Giocers  down  2  to  88;  now 


For  the  II  month  period  net  earn- 

Steel  of  (  anada  pref.  down  if  to  M; 

BO, I  Tc,o„hono  down  ni  16S',, 


Viau  Biscuit  down  1*4  to  15;  Canada 
Cement  prtf..  Alcohol  B.,  Penmans, 
Port  Alfred  pref..  St.  T.awrence 
Flour,  Dom.  Steel  pref..  and  Mont¬ 
real  'rclegrapli  dropped  a  point  each. 

Trend  of  .iTerapres, 


* 


New  (Iridge  Wreetors. 

At  a  meeting  of  the  directors  of 
the  Uomiaion  Bridge  Company,  C. 
B.  McNaught,  president  of  the  Brit- 


crease  in  the  cash  fare,  which  n' 
i.s  8  cents.  In  1926  the  system  han¬ 
dled  113,168,178  car  riders,  and  in 
1927.  109.393.467.  This  year’s  total  is 
estimated  at  108.839.009. 

Net  income  of  the  Min-neapolis 
company  has  exceeded  $l..500.000 
each  year  since  the  fare  was  increas¬ 
ed  In  1925.  testimony  of  D.  J. 
Rtrou.se,  eontrollcr  for  company,  in¬ 
dicated.  U.slng  the  valuation  of  $26.- 
787.000  fixed  by  the  state,  he  e.stim- 
ated  the  company  has  fallen  ,$1,112.-! 


T.  C.  E.  WATT 


E.  H.  WATT 


e.  G.  VENABLES 


WATT  &  WATT 

MEMBERS 

TOnONT»»  STfW'.K  EXC.IIANGR 
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Private  wire  connections  to  all  important 
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6  JORDAN  STREET 


TORONTO 


O-tob- 
November 


Tot.  to  Nov.  30.. $30,008,784  $20, 486.608 


Porcupine —  1027 

Calendar  Tear  .  $24,0.'52,073 
Aver,  per  month  2.004,333 
January  ....  600.354 

February  ....  .532.230 

March  ....  1.323.787 

April .  196  4..516 

May .  1,325,322 


1328 


1.005,886 
364.830 
1. 600.320 
1.62S.3f'.5 
1,701,794 


TOEOXTO  OFFICE  FOB 

J.  R.  TDLMiyS  &  CO. 

With  the  opening  this  week  of  a 
Toronto  oifflce  located  on  the  second 
floor  of  the  National  Building,  347 
Bay  Street,  a  New  York  Stock  Ex¬ 
change  firm,  J.  R.  Timmln-s  &  Co., 
make  their  entrance  into  the  Cana¬ 
dian  field.  The  office  will  be  under 
the  management  of  V.  J.  McCabe  and 
will  have  complete  facilities  for  trad¬ 
ing  on  all  cxcJiauges. 


Late  Quotations. 

Following  is  a  list  of  the  latest 
prices  as  at  12.30  pm.,  Thursday, 
December  20,  1328. 

Abitibi . . .  .  38'\ 

Alberta  Grain .  57 U 

Asbestos  . .  17 

Bell  Telephone .  168 '4 

Brading  Breweries .  28 

Brazilian  . .  75 

B.  C.  Packers .  23% 

B.  C.  Power  ".V" .  .57 

Do.  "B" .  :i8t4 

Brompton  . . .  36 

Building  Products .  :(7 

Can.  Bre-ivlng .  30 

Can.  Bronz4 .  63% 

Can.  Car . . .  31 

Canada  Cement .  30% 

Can.  Ind.  Al'ohol  .  42i4 

Do.,  "B" .  36% 

Chas.  Giird .  37% 

Cockshutt .  36 

Cons.  Bmelters . . .  3.53 


Thursday,  Dec..  15 . 

182.2 

Friday.  Dec.  14 . 

lg5..3 

Saturday,  Dec.  1-5 . 

184.1 

Monday,  Dtc.  17 . 

185.1 

Tue.sday,  Dec.  18 . 

184.3 

M'edne.sdai,  Dec.  19 . 

18.9.2 

.•\verage  for  week . 

18.3.7 

Previous  week . 

181.(1 

January  average  . 

168.5 

February  average  . 

172.5 

March  average  . 

172.8 

April  average . 

178.0 

May  average  . . . 

180.8 

June  average  . 

170.3 

July  average . 

169.0 

August  average  . 

163.1 

September  average . 

171.0 

October  average . 

174.0 

November  average . 

179.3 

High  11928)  Nov.  29 . 

187.2 

Low  (1928)  Aug.  16 . 

161.2 

Arerases  Last  Tear. 

January  average . .  . . 

121.4 

February  average . I 

12.3.6 

March  average . 

125.1 

April  average  . 

128.8 

May  average..  . . 

1.30.6 

June  average . 

131.6 

July  average. .  . . 

131.6 

August  average..  . 

135.2 

September  average . 

148.0 

October  average,  . 

157.4  ; 

November  average . 

163.9  1 

December  average . 

167.8  ' 

High.  1927 . 

170.2  j 

Low,  1927., . 

120.6 

I  ish  Empire  Steel  Corporation  under  '  000  short  of  the  prescribed  earning.-? 
the  Holt-Gundy  regime,  and  A  A. 

Hodgson  were  eleeted  directors.  Sir 
Herbert  Holt  is  a  director  of  Domln- 
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With  Australia .  II 


GEOFFRION  &  CO. 

INVESTMENT  SECURITIES 

Members  of  the  Montreal  Stock  Exchange 
Members  of  the  Montreal  Curb  Market 

231  Notre  Dame  Street  West,  Montreal 

branches: 

Canada  Cement  Bldg.  IS  Elgin  Street 

MONTREAL  OTTAWA 


Pronze  C'o.  Ui..  it  is  anticipated  thatipooi.s  Would  Use  Political  Pow 

,  a  large  near  field  will  be  opened  up,;  pr  (o  Avoid  Court.'? .  15 

and  that  the  product  of  this  plant.  Price  War  laioked  for  in  Aulo- 

'  w  in  be  extended  to  cover  Uiose  now  !  mobile  b'leld .  16 

I  produced  in  the  Canadian  plants. !  in.suranrc  With  Uniicf  used  Coni- 
,  Operations  of  this  new  sub.sidlary !  panics  Poor  Economy  ......  17 

;  will  not  hy  any  means  be  fully  re-  High  Call  Rate  Not  Likely 
;  fleeted  In  the  1923  earnings,  hut  '  Harm  Business . . . 


to 


Dominion  Bridge  .  33 

Dominion  Gla.ss .  114 

Dominion  Textile .  113 

Famous  Players  .  32 

Fraser  Cos . .  SO 

(Jen.  Steel  War-s .  36 

I  Hamilton  Bridge  ...  38 

;  In*.  .Nickel .  43  % 

:  Int.  Pow-ei- .  Y3 

;  Lake  of  the  XVood.'? .  53 

[.indsay .  31 

!  I>yall . 

i  .xtassey-Harris . 

i  Montreal  Poxver  . 

I  Montreal  Trams . 

I  Nat.  Breweries . 

!  Nat.  Steel  Car . 

'  Power  Corporation . 

j  Price  Bros . 

I  Quebec  Pow-r . 

'  Jhawinlgan  . 

•  'imon  and  Sons . 

J.  c  Power  . 

sie-i  of  Canada  . 

Twin  City  ...  .  . .  33 

Vayagamack  .  67 

Winnipeg  Electric  ...  .  f04A< 
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13.5 
134 
87% 
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j  f  Oy.SOLlDAtED  S.HELTFKS. 

i  Following  the  mf>eting  of  the  board 
i  of  directors  of  the  Consolidated  Min- 
j  ing  and  Smelting  Com.pany  tWi.s  week, 
;a  .statement  was  Issued  to  (he  effect 
:  that  directors  had  authorized  pay- 
;  ment  of  the  iisual  5  per  cent,  divld- 
1  end.  amounting  to  $1.25  and  $5  per 
I  share  bonu.s  for  the  half-year  ended 
'  December  21,  *928.  'I  ho  statement 
j  continued  to  say  that  oper;ition.s 
j  were  going  smoothly  and  that  this 
I  year's  profits  though  sati.sfactory 
I  w'ould  be  somewhat  less  than  last  j 
jyeiir,  inasmuch  as  increasing  output] 
i  and  reduced  operating  costs  woijjd 
not  offset  the  lower  range  of  metals  i 
I  priees.  It  was  added  that  several] 
!  promising  prospects  had  been  op-  I 
!  tioned  during  the  year  and  w  ere  I 
i  being  developed. 


;  should  contribute  in  a  s ubstantial :  Investors'  Index, 

w-ay  in  1929.  It  is  e.stimated  that] 
earnings  for  1928  will  appi’o.vimnte  ,  Ass.-Vins'.  .  '.  ’. 

$5.00  per  share  on  the  recently  split  j  (••'•iiiing  i'<.rtir-iii 

stock  of  which  there  are  outstanding  Dp'"'" . 

80,000  shares  of  no  par  value,  in  ad¬ 
dition  (o  the  $1,250,000  of  $100  par 
value  preferred  stock.  The  prefer¬ 
red  is  being  reduced  gradually  and 
with'n  a  few  years  there- will  be 
nothing  in  stand  between  the  common 
slia  reholders  and  profits. 

Ihe  large  buying  programme  of 
the  two  leading  Canadian  railw-ays  In 
tlie  eriuipnient  field  is  an  Important 
factor  in  the  company’s  hnsiness,  no*  |  i-om 
only  for  n-w  business  and  bearings.! 
blit  for  replaoemeniR.  Forerasts  .are] 
made  that  distributions  on  the  new  i;i!i'i..ii  rti  i 

stock  will  in  go<?d  t  nie  be  larger 
than  the  $1  late  paid  on  tlio  old 
stock. 
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H.  A.  .  .  .  . 
CauHila  I 'a  \  ing  . 
U'Hii.  T>uonz»»  .  .  . 
C.*iin.  GVIanos-ft  . 

<  an.  KunivIrU's  .  . 
(  Hii.  Ind.  A1'*c»Iid1  . 
t'arlhiKS  .  .  .  . 

<V»sKFav€  t5r*’8s^*i*y 
‘.'ryMial  Brc'vhis  • 
I'HiliH  .Mnil 

1  oi-'’**!  «  rrs%  y 


TVIfJCD  .  . 

r»irl'.  .  .  . 

'T.'ich. 

,  *'t>  r>filry 


-0 


or 


Gon.  Stf*ol  WfiiA.-g 
Goodyear  The  . 
Howard  Sndlh  . 
Imperial  .  .  . 

Int.  !*ap»*r  .  , 

I  Int.  T»d.  &  Tul.  . 

,  I.aijri’iiMd**  To 
MaRN^y  llarrlw  . 

!  M4»lch. TN  IdRlMlo 
}  Montor*'y  TMy  A  1 
,  Montnal  Traio. 

;  N.  S.  «  Rr.  .  . 

I  I’aRD,  llOTRoy  , 

I  Ltd. 

tjiio.  T«d.  *  pow. 

Motors  . 
Shp-dd'Hl  U’hral 
t  Stool  of  C'anada 
.  Twin  <‘ltv  i  .  . 

Valkr'r,  <  J.  K  W. 

J  \I  a  «  a»:'a mat'k  . 
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A.  L.  HUDSON  &  Co. 


MEMBERS  I 

HEW  YORK  STOCK  EXCHANGE 
CHICAGO  BOARD  OF  TRADE 
WINNIPEG  GRAIN  EXCHANGE 
STANDARD  STOCK  and  MINING  EXCHANGE 
NEW  YORK  PRODUCE  EXCHANGE  (Ass’te) 
NEW  YORK  CURB  MARKET  (Ass’te) 


OFFICES  AT:— 
TORONTO,  ONT. 
BUFFALO,  N.  y. 

NEW  YORK,  N.  y. 
OSHAWA.  ONT. 
SARNIA.  ONT. 

OWEN  SOUND,  ONT. 


DIRECT  PRIVATE 
WIRE  CONNECTIONS 
TO  ALL 

PRINCIPAL  MARKETS 
THROLtGHOUT 
C  ANADA  «nd 
UNITED  STATES 


11  KING  ST.  WEST,  TORONTO  TELEPHONE:  ELGIN  1104 


.Miiiiiitr  ('tinipHiiles. 

.  .  .  •-  Int.  Nlok«d 
,  .  .  1 1  K'irUlniid  i 
.  .  .  ll’  ,  i:irk:{!Hd  I  .R 


.  .  .  1 
lid  |f*  If  I‘J 
!vc  n.  it  II 


iiim.m;  firm  expamis 

TRAIHM;  FAdl.ITIFS 

F.  Harvey  Marvin  ha.s  been  elect¬ 
ed  a  Member  of  the  Standard  Stock 
and  Min'ng  Exchange  a.nd  will  h? 
actively  engaged  on  the  f*oor  ■•'f  the 
Exebange.  i 

Mr  Marvin  is -aasoclated  with  the 
brokerage  firm  of  Fleming  &  5i.a.r- ' 
v;n.  Limbed. 


I’liffnln  Kouyn 
i  'iiiilf h1  K(»»t.vn 
4’Miit  .Mauiioba 
i  'finla’iruni  . 

I  on.  Sm»dt'’rj 
<‘«ipp*  r  MiP 


Malnrtlt 

Minins: 

I  b«*’ 


I'ta  r 


Ml 


?«Td 


V’Uparf|ij  t  M 
•  irpunt-  Staorll  . 
Markor  lic-M 
HolMng^r 
Inter  Frov.  F»pl. 


ft  tC  V>\  Mpi« 

1-  Nnrnn.'a 
.  .  t-  Hand  fir** 

.  .  1*2  t’oM.  Mom 

.  11V.’  ShorrM*  * ; 
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r»p’or.  1? 
'Vatnxc^ti  r>tifl  VS 

rijjht  Ha»*srr-av«9  12 


Oswald  &  Drinkwater 

Members  Montreal  Stoi  k  Exchange 
Mimbers  Montreal  Curb  Market 

Maid  Office  -  -  27.5  Notre  Danie  Street  W. 

I  rUfht*n€  IJ.jrbour 

Uptown  Office  ....  |{7f,  |>p|  Street 

lilrrhone  I’pfown  |R.<7* 

MONTREAl- 


f 


